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NOTICE

NOTICE is hereby given that 15" Annual General Meeting of the Members ol Ramdevbaba Solvent
Private Limited will be held on Saturday, 30" September, 2023 at 11.00 a.m. at the Registered Office
ol the Company at Bhaiya Building Anaj Bazar, Itwari Nagpur - 440002 to transact the following
busincss: -

ORDINARY BUSINESS

P

To receive, consider and adopt the Statement of Profit & Loss Account of the Company for the
year ended 31% March, 2023 and Balance Sheet as on that date, together with the Reports of
the Directors and Auditors thercon,

To appoint M/s. THAT BORKAR & MUZUMDAR CHARTERED ACCOUNTANTS,
JALGAON PARTNER CA VINOD AGRAWAL as Statutory Auditors of the Company who
retire at the end ol this Annual General Meeting & being eligible offer themselves for
reappointment, to hold office from the conclusion of this Annual General Meeting till the
conclusion of the 20" Annual General Meeting of the Company 1o be held in the year 2028 at
such remuneration as may be mutuilly decided by the Board of Directors of the Company with
the Auditors.

To ratify the remuneration payable to the Cost Auditor appointed by the Board of Directors of
the Company for the financial year 2023-24 pursuant to Section 148 and all other applicable
provisions of Companies Act, 2013, by passing with or without modification(s), the following
resolution as Ordinary Resolution:

SPECIAL BUSINESS
INCREES‘E IN AUTHORISED CAPITAL

To consider and, if thought fit, to pass with or without modifications, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 61 (1) (4) read with section 64 and
other applicable provisions, if any. of the Companies Act. 2013, (including any amendment
thereto or re-enactment thereof) and rules framed there under, the consent of the members be
and is hereby accorded to increase its Authorised Share Capital from existing R«.15,00.00.000
/- (Rs. Fifteen Crore Only) divided into 1,50,00,000 (One Crore Fifiy Lakh) Equity Shares of
Rs. 10/- (Rs. Ten only) each to Rs.24,00,00.000 /- (Rs. Twenty Four Crores Only) divided into
2,40,00,000 (Two Crore Forty Lakh) Equity Shares of Rs. 10/~ (Rs. Ten only) each and the new
equity shares will rank Pari-passu with its existing equity sharces of the Company;
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RESOLVED FURTHER THAT pursuant to the provisions of Section 13 and other applicable
provisions, if any, of the Companies Act, 2013 and Rules made thereunder, consequent to
increase in Authorised Share Capital of the Company, the existing Clause V of the
Memorandum of Association of the Company be and is hereby altered by deleting the same
and subsfituting in its place and stead the following as Clause V:

V. The Authorised Share Capital of the Company is Rs.24,00.00,000 /- (Rs. Twenty Four
Crores Only) divided into 2,40,00,000 (Two Crore Forty Lakh) Equity Shares of Rs. 10/- (Rs.
Ten only) each.”

RESOLVED FURTHER THAT Mr. Nilesh Suresh Mohata and/or Prashant Kisanlal Bhaiva.
Director of the Company be and is hereby authorised to take necessary steps to give effect 1o
the above resolution.”

ISSUE OF BONUS SHARES

To consider and if though fit, to pass with or without modification(s) the following
resolution as a Special Resolution:

"RESOLVED THA'T in pursuant to Section 63(2) (b) of the Companics Act, 2013. rcad with
the Companies (Share Capital and Debenture) Rules, 2014 (including any statutory
modification or re-enactment thereof for the time being in force), as per the Articles of
Association of the Company and subject to such approvals, consents, permissions and sanctions
as may be necessary from appropriate authorities, and on the recommendation of the Board. the
consent of the members of the company be and is hereby accorded for capitalization of a sum
not exeeeding Rs.10,07,45,000 (Rupees Ten Crore Seven Lakh Forty Five Thousand only) from
the General Reserves or any other permitted reserves/surplus of the Company for the purpose
ol issue of Bonus Shares of Rs. 10 each, credited as fully paid-up to the holders of the Equity
shares of the Company whose names shall appear on the Register of Members on the ‘Record
Date’ as delermined by the Board, in the proportion of 1,00,74,500 (One Crore Seventy Four
Thousand Five Hundred) Bonus Equity Shares of 2 (Two) for every 1 (One) fully paid-up
Equity Shares of Rs. 10 (Rupees Ten) each held by them and the Bonus Shares so distributed
shall, for all purposes, be treated as an increase in the Paid-up capital of the Company.

“RESOLVED FURTHER THAT the Bonus shares so allotted shall rank pari passu in all
respects with fully paid-up Equity Shares of the Company as existing on the Record Date.

“RESOLVED FURTHER THAT any director of the Company be and is hereby severally
authorized to do all such act(s), deed(s) and things including all fornis, documents filing with
Registrar of Companies as may be necessary and incidental 1o give effect to the aforesaid
Resolution.™
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APPOINTMENT OF WOMEN DIRECTOR MS. RAINANDINI TANMAY BHAIYA

To consider and if though fit, to pass with or without modification(s) the following
resolution as a Ordinary Resolution:

“RESOLVED THAT. pursuant to provisions of Section 149 of the Companics Act 2013 (as
amended or re-enacted from time to time) read with rule no 3 of the Companies (Appointment
and Qualifications of Directors) Rules 2014, Ms. Rajnandini Tanmay Bhaiva (DIN No
10259615) be and 1s hereby appointed as Non- Executive Director on the Board of the Company
with effect from 30-09-2023 liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to section 152, 164, 165 & 184 of the Companics
Act 2013 (as amended or re-enacted from time to time) (hereinafter referred to as the Act) read
with rule no. 8 & 14 of the Companies (Appointment and Qualification of Directors) Rules 2014,
the consent for appointment as Director of the Company given in Form DIR 2, along with
declarations that she is not disqualified to be appointed as Director in Form DIR 8, that the post
of the appointment of Director will be within the maximum number of allowed under the Act
and disclosure of interest as laid before meeting and duly initialed by the Directors of the
Company.

RESOLVED FURTHER THAT any of the Board of Directors be and are hereby severally
authorized to do all the acts, deeds and things which are necessary to the appointment of Ms.
Rajnandini Tanmay Bhaiya (DIN No 10259615) as an Women director of the Company.,
including filing of the necessary forms with the Registrar of Companies, Maharashira at Mumbai.

RESOLVED FURTHER THAT certified copies of this resolution be provided to those
concerned under the hands of a Director or Company Secretary wherever required.”

APPOINTMENT OF MR.NILLESH SURESH MOHATA AS MANAGING DIRECTOR
OF THE COMPANY

To consider and if though fit, to pass with or without modification(s) the following
resolution as a Ordinary Resolution:

“RESOLVED THAT, pursuant to Section 2(54), 164, 196, 197 and Section 203 and any other

applicable provisions, of the Companies Act, 2013 (including any statutory modification(s) or

re-enactment thereof, for the time being in force), (“the Aect”), including the rulcs framed

thereunder of the Companies Act, 2013 and applicable provisions of the Securities and Exchange

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “ICDR

"
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Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Listing Regulations™),
Mr. Nilesh Suresh Mohata ( DIN: 02374561), be and is hereby appointed as the Managing
Director of the Company with effect from 01.10.2023 to 30.09.2028 as per the terms and
conditions tabled before the Board of Directors of the Company and al remuneration of
Rs.75,00,000/- per annum (Rs. Seventy Five Lakhs per annumy). to perform various acts, deeds
and functions and who shall be responsible for Managing Director with the various requirements
under Applicable Laws, including under the Companies Act, 2013, the Securities and Exchange
Board of India Act, 1992, the SEBI ICDR Regulations and the applicable rules thereunder to the
extent notified and effective and the rules and regulations made thereunder and the regulations,
orders. guidelines or circulars issued by the SEBI from time to time and the SEBI Listing

Regulations, as applicable to the Company.

Further Terms of appointment of Mr. Nilesh Mohata as Managing Directors are as under:-

a) Bxpenses:- Travelling, Food, Hotel Stay, Conveyance, Travel Tnsurance and Mobile Expenses
shall paid as actual basis apart from the remuneration il he visits to any city of India as well as
Outside India for the company’s work.

b) Performance Bonus:- Apart from Remuneration / Salary and Expenses, the specific amount as
performance bonus will be payable to him based on the certain performance criteria and such
other parameters as may be considered appropriate from time to time, evaluated by the Board or
a committee thereof duly authorized in this behalf and will be payable annually at the discretion
of the Board only.

¢) Minimum Remuneration:-Where in any financial year during the tenure of Managing Director,
the Company has made no profits or its profils are inadequate, the Company shall pay to the
Managing Dircetor, the above salary / remuneration and perquisites not exceeding the ceiling
limits prescribed in Schedule V of the Companies Act. 2013 as Minimum Remuneration, If
managing Director does not want any remuncration / salary for any specific period then he has to
give written intimation {o the Board of Dircctors of the company with a specific reason for the
same.

d) Other Benefits: - Apart from the aforesaid remuneration, the Managing Director shall be
entitled to reimbursement of expenses incurred in connection with the business of the Company.
The Managing Director shall not be paid any sitting fees for attending the meetings of the Board
of Directors or Committces thereof,

¢) Other Terms:- Subject to the control, supervision and directions of the Board of Directors and
subject to the provisions of the Act, the Managing Director shall have the general conduct and
management of the business and affairs of the Company but not limited to what is stated in the
Agreement between the Managing Director and the Company.
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RESOLVED FURTHER THAT, approval of the Members be and is hereby accorded for
payment of remuneration mentioned above 1o Mr. Nilesh Suresh Mohata, notwithstanding that
such remuneration may exceed 11% (Eleven percent) of net profit being the limit specified under
Section 197, 198 and Schedule V of the Act calculated in accordance with the applicable
provisions of the Companies Act, 2013.

RESOLVED FURTHER THAT, the Board of Directors be and are hereby severally authorized
to take all steps for giving effect to the aforesaid resolution including filing of the necessary forms
with the Registrar of Companies.”

APPOINTMENT OF MR.PRASHANT KISANLAL BHAIVA AS CHAIRMAN AND
WHOLETIME DIRECTOR OF THE COMPANY

To consider and if though fit, to pass with er without modification(s) the following
resolution as a Ordinary Resolution:

“RESOLVED THAT -

(1)

(ii)

in accordance with Sections 164, 196, 197, 203 and other applicable provisions, if any, of
the Companies Act. 2013 and Schedule V to the Act, Mr. Prashant Kisanlal Bhaiya, be
and is hereby appointed as Chairman & Whole-Time Director of the company for a period
of five years commencing from 01.10.2023 and ending on 30.09.2028, on the terms and
conditions tabled before the Board of Directors of the Company and at remuneration of
Rs. 36.00,000/- per annum (Rs. Thirty Six Lakhs per annum), draft whereol was laid on the
table of the meeting and initialed by the chairman of the meeting as a mark of identification.

approval of the Members be and is hereby accorded for payment of remuneration mentioned
above 1o Mr. Prashant Kisanlal Bhaiya, notwithstanding that such remuneration may
exceed 11% (Eleven percent) of net profit being the limit specified under Section 197. 198
and Schedule V of the Act calculated in accordance with the applicable provisions of the
Companies Act. 2013,

Mr. Nilesh Suresh Mohata, Director of the company, be and is hereby authorised to
prepare, sign and file with the concerned Registrar of Companies with the prescribed filing
fee, the following documents: (a) along with a certified copy of the foregoing resolution for
regisiration of the resolution as required under Section 117 of the Companies Act, 2013,
within thirty days of the passing of the resolution; (b} Form DIR 12 to give effect 1o the
above resolution™

(b mshady

Reg ol Bhaiya Building. Anaj Bazar, fowari, Nagpur - 440002, Maharashira, India

Moe LUH] el

W R esbabasnl eom

NEMHEOSPTCIBEA4S

5} 225045742 osplAgE

5} 2REEITA430 SIS




10.

(i)

(ii)

Corp. Qrhce : Honey Arjun Kousta|a Towss B Thaor, et HORC

RAMDEVBABA ot N < 0

£ {131 pAf T 5 e . 1 5
sOLVENT PV ATD Waeky . Mogpue-Shandarg faad, Yilage-tdakaiiule Tal s

Mol Clgtrict Mg 4004

APPOINTMENT OF MR. TUSHAR RAMESH MOHATA AS WHOLE TIME
DIRECTOR OF THE COMPANY

To consider and if though fit, to pass with or without modification(s) the following
resolution as a Ordinary Resolution:

“RESOLVED THAT —

in accordance with Sections 164, 196, 197, 203 and other applicable provisions, if any, of
the Companies Act, 2013 and Schedule V to the Act. Mr, Tushar Ramesh Mohata, be
and is hereby appointed as Whole-Time Director of the company for a period of five years
commencing from 01.10,2023 and ending on 30.09.2028, on the terms and conditions
tabled before the Board of Directors of the Company and at remuneration of Rs. 36,00.000/-
per annum (Rs. Thirty Six Lakhs per annum), draft whereol was laid on the table of the
meeling and initialed by the chairman of the meeting as a mark of identification.

approval of the Members be and is hereby accorded for payment of remuneration mentioned
above o Mr. Tushar Ramesh Mohala, notwithstanding that such remuneration may exceed
11% (Eleven percent) of net profit being the limit specified under Section 197. 198 and
Schedule V of the Act caleulated in accordance with the applicable provisions of the
Companies Act, 2013,

Mr. Nilesh Suresh Mohata, Director of the company, be and is hereby authorised to prepare,
sign and file with the concemed Registrar of Companies with the preseribed filing fee, the
following documents: (a) along with a certitied copy of the foregoing resolution for registration
of the resolution as required under Section 117 of the Companies Act, 2013, within thirty days
of the passing of the resolution; (b) Form DIR 12 to give elfcet to the above resolution™

BORROWING POWERS OF THE BOARD UNDER SECTION 180(1) (C)

To consider and il though fit, to pass with or without medification(s) the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any. of the Companies Act, 2013 read with the Companies (Meetings of Board
and its Powers) Rules, 2014, including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force, and the Articles of Association of the Company. consent of the
Members be and is hereby accorded to the Board of Directors of the Company, to borrow any
sum or sums of money from time to time at its discretion, for the purpose of the business of the
Company, from any one or more Banks, Financial Institutions and other Persons, Firms, Bodies
Corporate, notwithstanding that the monies to be borrowed together with the monies already
borrowed by the Company (apart from temporary loans obtained from the Company’s Bankers

b
2]
o)

-

Reg. ofl” Bhaiya Building. Anaj Basards® aepur 440002, Maharashira, India

Mobis L] ]

v sTrREpabidsal sem
LEMHIODRPTCIHE448

-5 3323045747

=~} #5744




Coip Oiice:; Suney Boun Kausholyg Towes Snd Scar Near HOES

e =y dank, TA Rooel, Nagper-08 |46 9353274489

RAMDEVBABA e

SOLVEMT PVT LT Works | Nagpiu-Biandard Rood, Vitegs-Mahadulia Takiin
Masader, District Megpur-2481104

in the ordinary course of business) may, at any time, exceed the aggregate of the paid-up share
capital of the Company and its free reserves (that is to say reserves not set apart for any specific
purpose), subject to such aggregate borrowings not exceeding the amount which is Rs.
200.00,00,000/- crores (Rupees Two Hundred Crores only) over and above the aggregate of the
paid-up share capital of the Company and its free reserves (that is to say reserves not set apart
for any specific purpose) and that the Board be and is hereby empowered and authorised to
arrange or fix the terms and conditions of all such monies to be borrowed From time to fime as
to interest, repayment, security or otherwise as it may, in its absolute diseretion, think fit.

RESOLVED FURTHER THAT for the purpose of giving effect {o this resolution, the Board
be and is hereby authorised to do all such acts, deeds, matters and things as it may in its absolute
discretion deem necessary, proper, or desirable and to settle any question, difficulty, doubt that
may arise in respect of the horrowing(s) aforesaid and further to do all such acts, deeds and
things and o execute all documents and writings as may be necessary, proper, desirable or
expedient 1o give effect to this resolution.”

APPROVAL CREATION OF SECURITY INTEREST ON THE PROPERTIES OF
THE COMPANY BOTH PRESENT AND FUTURE IN FAVOUR OF LENDERS.

To consider and if though fit, to pass with or without modification(s) the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with the Companies (Meetings
of Board and its Powers) Rules, 2014 including any statutory modification(s) or re-
enactment(s) thereol, for the time being in force, and the Articles of Association of the
Company. consent of the Members be and is hereby accorded to the Board of Directors of the
Company for creation of charge / mortgage / pledge / hypothecation / security in addition to
existing charge / mortgage / pledge / hypothecation / security, in such form and manner and
with such ranking and at such time and on such terms as the Board may determine, on all or
any of the moveable and / or immovable properties, tangible or intangible assets of the
Company, both present and future and / or the whole or any part of the undertaking(s) of the
Company, as the case may be in favour of the banks/financial institutions, Lender(s), Agent(s)
and Trustee(s), for securing the borrowings availed / to be availed by the Company hy way of
loan(s) (in foreign currency and / or rupee currency) and securities (comprising fully / partly
convertible debentures and/or non convertible debentures with or without detachable or
nondetachable warrants and / or secured premium notes and / or floating rate notes / bonds or
other debt instruments), issued / to be issued by the Company to be availed by various Units
of the Company. from time to time, subject to the limits approved under Section 180(1)(¢) of
the Act together with interest at the respective agreed rales, additional interest, compound
interest in case of default, accumulated interest, liquidated damages, commitment charges,
premia on prepayment, remuneration of the Agent(s) / Trusiee(s). premium (il any) on
redemption, all other costs. charges and expenses, including any increase as a result of
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devaluation / revaluation / fluctuation in the rates of exchange and all other monies pavable by
the Company in terms of the Loan Agreement(s), Debenture Trust Deed(s) or any other
document, entered into / 10 be entered into between the Company and the Lender(s) / Agent(s)
/ Trustee(s) / State Government(s) / Agency(ies) representing various state government and/or
other agencies etc. in respect of the said loans / borrowings / debentures / securities and
containing such specific terms and conditions and covenants in respect of enforcement of
security as may be stipulated in that behalf and agreed to between the Board and the Lender(s)
/ Agent(s) / Trustee(s) / State Government(s) / Agency(ics) upto the limits of Rs. Rs.
200,00,00,000/- crores (Rupees Two Hundred Crores only)

RESOLVED FURTHER THAT the sceurities to be created by the Company as aforesaid may
rank prior / pari passu / subservient with / to the mortgages and /or charges already created or
to be created in future by the Company or in such other manner and ranking as may be thought
expedient by the Board and as may be agreed to between the concemned parties.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board
be and is hereby authorised to finalise, seitle, and execute such documents / deeds / writin gs/
papers / agreements as may be required and to do all such acts, deeds, matters and things, as it
may in its absolute discretion deem necessary, proper or desirable and to settle any question,
dificulty or doubt that may arise in regard to creating mortgages / charges as aforesaid.”

APPROVAL FOR MAKING INVESTMENTS GIVE LOAN AND GURANTTEES
UNDER SECTION 186 OF THE COMPANIES ACT 2013.

To consider and if though fit, to pass with or without modification(s) the following
reselution as a Special Resolution:

"RESOLVED THAT the consent of the Members of the Company be and is hereby accorded
ta the Board of Directors in terms of the provisions of Section 186 of the Companies Act, 2013
and the Board of Direclors be and is hereby suthorised, subject to the approval of the Reserve
Bank of India, if any, and other applicable Rules, Regulations, Guidelines (including any
statutory modifications or re-enactment thereof for the time being in force) and such conditions
as may be prescribed by any of the concemned authorities. notwithstanding that the aggregate
loans and guarantees lo any bodies corporate and persons and investment in securities of any
bodies corporale exceeds the limits specified under Section 186 of the Companies Act, 2013,
read with the applicable rules, circulars or clarifications thereunder:

(a) to invest/acquire from fime to time by way of subscription, purchase, conversion or
otherwise Equity Shares. Preference Shares, Debentures (whether convertible or non-
convertibie) or any other financial instruments of one or more bodies corporate, whether in
India or outside, which may or may not be subsidiary(ies) of the Company as the Board may
think fit, in pursuance of Section 186 of the Companies Act, 2013 (including any ordinance or
statutory modification or re-enactment thereof, for the time being in force), to the extent of the
following limits:

Reg. off: Bhaiva Building, AR

hiscria

A, Nagpur — 440002, Maharashtra. Indis

e tarmdsv bl boin

Ha1 0325345742

=8 9803278424 stz fosphE fEnalioom B LT IMHADBERTE lana4s



Corp. Qillee - =ongy Erjun Koushotea Teass, S0 thaor, Kitr HEG

R '_\ h"l DE\I B—AB*\ SOnl 04 Roog. Nogous-05 | +97 8853074428

2QLYERT PVILLTRE:

Warkd  Negour-Bhordme foad Jlogesbssinesla Taliio
hanuda Siriat Miignue-J411o2

Ivestments into Subsidiaries and other Bodies Corporate: Rs. 200,00,00,000/- crores (Rupees
Two Hundred Crores only).

(b) to make/give from time to time any loan or loans to anybody or bodies corporate, whether
in India or outside, which may or may not be subsidiary(ies) of the Company or 1o any persons
as the Board may think fit, in pursuance of Section 186 of the Companies Act, 2013 (including
any ordinance or statutory modification or re-enactment thereof, for the time being in force) to
the extent of the following limits:

Loans to Subsidiaries, other Bodies Corporate or Persons: Rs. 200.00,00,000/- crores (Rupees
T'wo Hundred Crores only).

(¢) give from time to time any guarantee(s) and/or provide any security to any person(s), any
Body Corporate. Bank, Financial Institutions or any other institution in India or outside in
respect ol or against any loans to or to sccure any financial arrangement of any nature by,
any other person(s), any Body(ies) Corporate, whether in India or outside, which may or
may not be subsidiary(ies) of the Company, as the Board may think fit, in pursuance of
Section 186 of the Companies Act, 2013 (including any ordinance or statutory modification
or re-enactment thereof, for the time being in force) to the extent of the following limits:

Guarantees against Loans/Financial arrangements in favour of Subsidiaries, other Bodies
Corporate and Persons: Rs. 200,00,00.000/- crores (Rupees Two Hundred Crores only).

"RESOLVED FURTHER THAT the consent of the Company, be and is hereby accorded to
the Board including any Commiitee of Directors, read with Companies (Meetings of Board and
its powers) Rules, 2014 and Section 186 and other applicable provisions of the Companies Act,
2013, 10 give any loan to or guarantee or provide any security on behalf of, or acquire securities
of. the Wholly Owned Subsidiaries of the Company, for such sums as may be decided by
Board/Committee of Directors as permitted or subject to the provisions specified therein."

"RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the
Board be and is hereby authorized to agree, make, accept and finalize all such terms,
condition(s), modification(s) and alteration(s) as it may deem fit including the terms and
conditions within the above limits upto which such investments in securities/loans/ guarantees,
that may be given or made, as may be determined by the Board thereof, including with the
power to transfer/dispose of the investments so made, from time to time, and the Board is also
hereby authorized to resolve and settle all questions, difficulties or doubts that may arise in
regard to such investments, loans. guarantees and security and to finalize and execute all
agreements, documents and writings and to do all acts, deeds and things in this connection and
incidental as the Board in its absolute discretion may deem {it without being required to seck
any further consent or approval of the members or otherwise to the end and intent that they
shall be deemed to have been given approval thereto expressly by the authority of this
resolution.”
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CHANGE OF MAIN OBJECTS OF THE COMPANY

To consider and if though fit, to pass with or without modification(s) the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to section 13 of the Companies Act, 2013, the consent of
members of the Company be and is hereby accorded for the alteration to the existing Object
Clause of the Memorandum of Association, with a view to carry on business more economically
and more efficiently and to abandon its existing main objects specified in the memorandum as
under

The MAIN OBJECT CLAUSE 3 (A) of the Memorandum of Association be altered by adding the lollowing
new main objects as Clause 123 4 56 7 and 8 appearing under the sub - heading *“THE MAIN OBIECTS OF
THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION:

1

To carry on the businesses related to Agro manufacturing, Processing, preserving, Blending,
packing, bottling, Extracting, refining, Crushing, marketing, importing, exporting, producing,
buying. selling, dealing and also work as trader, buyer, seller, importer, exporter, agent, dealer,
consultants, processor, producer, packer and Repacket of oil including Rice Bran Oil. Palm Oil,
Edible Oil, Non- Edible Oil, Crude Vegetable Ol either by physical chemical process, expeller
process or Manual Process and its by products from Soyabean, Corn, Rice Bran. Cotton cakes,
mustard cakes and seeds, Ground Nuts, Cotton Seeds, Linseeds, Caster Seeds, Till Rape Seeds,
Sunflower Seeds, Kurdi Seeds, Tubma Seeds, Mango Seed. Sal seed. Neem Seed , Watermelon
Seeds, Linseeds, Arisceds, and Copra, any other oil seeds and oil cakes, Soya meal, Edible Soya
Flour, Full fat and defatted soya, Manures brans, Flowers & Food Products. Textured profeins
concentrates, protein isolates, soaps, Glycerine & allied products such as Lecitine, De-oiled Rice
Bran (DORB) etc.

To carry on trade or business of manufacture, production, purchase. sale, import, export, binder
and generally deal in all type of adhesive products and other products such as gum, binder. Glu.
chemicals (natural and artificial) und all compounds, varnishes and in adhesive tapes, paper tapes,
cello tapes, cloth tapes, polyester and electrical tapes. stationery tapes, BOPP tapes, rayon tapes,
laminated tapes, masking tapes, PVC adhesives tapes, mylar and other film tapes, nylon tapes.
aluminium foil tapes, medical tapes and plastic flexibles, adhesive and other products used in

iron ore and steel manufacturing units.
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To carry on trade or business as manufacture, production, purchase, sale, importer, exporter,
supplier, trader, broker, agent, packer, stockiest, distributor, dealer and generally deal in all types
of FMCG Products including Cleaning Products. Home Care Products, Skin Care Products,
Beauty Products, Health Care Products, Washing Powder, Washing Bar and Soaps, Washing
Liquids, Floor Cleaning Products, Bath Soaps, Bath Liquids and Shampeo, Conditioners, Hair
and Skin Care Products, Personal Care Products, Toilet Cleaners in any forms, Bath Products,
Hand Samitizers, speciality polymers and chemicals used in detergent and other industrics,
Cleaning products for all types of Utensils, deiergents. toiletries and cosmetics, essential oils etc.
and all types and kind of FMCG products.

To carry on in India or elsewhere the business to manufacture, produce, refine, process,
formulate. buy. sell, import. export or otherwise to deal in ethyl alcohol. ethanol, biodiesel fuel,
biofuels such as ethanol, Bio-Disel, Bio-CNG, Bio-Hydrogen, Bio-Ammonia including also By
products such as CO2, DDGS and all other fuel products and by products during manulacturing
of Bio fuels and Bio gas ete. for selling to oil marketing companies, chemical companies,
pharmaceutical companies and all other companies; to buy, sell or trade all above mentioned
fuels in any form through fuel pumps / stations either setting up owned pumps / stations or
through distributors, joint ventures with others or by any other available means or set up.

To carry on the business of producers. refiners, processors, manufacturers, buyers. scllers,
distributors, importers, exporters, traders, agents, stockists and to market and supply all types of
sugar, sugarcanes & high starch agro products, sweetencrs, glucose, Protein extracted products
from Rice, Corn, Millets, Pulses and all other commodities having starch contain etc, Captive &
Co-Gen Power Generation. agro based products, ethanol, alcohol, electricity, carbon,
hydrocarbons, liquid or gascous petroleum and petroleum products, minerals and the products or
the bye-producis thereof or its feed stocks or which may be derived, produced, prepared,
developed, compounded, made or manufactured there from and substances obtained by mixing
any of the foregoing with other substances and any and all kinds. types, purposes. grades, forms
and formulations of alcohol products including rectified spirit, Potable Alcohol, Wine, and other

alcoholic brewages and to put to commercial use and otherwise deal in any manner in all or any
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of them and their allicd products and materials, and for this purpose establish, purchase, acquire,
own, design, engineer, fabricate, build. alter. improve, operate, manage, maintain, repair, buy and
sell refineries, pipelines, buildings, plants, equipment, facilities and outlets for the production,
refining, processing, storage, supply, transportation and distribution of all tvpes of sugarcanes
and agro based products, including those referred to hercinabove and derivatives thereof, whether
liquid, solid or gaseous. and alcohol & power of all kinds and to provide consullancy in all

respects of all or any of the aforesaid.

To carry on the businesses as Trading, manufacturing, Processing, preserving, Blending, packing.
bottling, Extracting, refining, Crushing, marketing, importing, exporting, producing, buying,
selling, dealing and also work as trader, buyer, seller, importer, exporter. agent, dealer,
consultants, processor, producer, packer and Repacker for all types of food products, all types of
tood grains, all types of seeds, all types of namkeen and farsaan products. all types of spices and
agro commodities, and all kinds of varieties of fruits, dry - fruits, foods, health (oods, protein
foods, food products and other eatables, bakery products and confectionery items such as breads.
biscuits, sweets, pizza, papad, cakes, pastries. cookies, walers. foodstuffs, canned fruits,
sweeleners, all types of Vegetables, all types of Agricultural and Semi Agricullural produets such
as cash crops. food grains, sceds, pulses, herbal products, Horticulural and all types of agro
products, Dairy Produets, Dehydrated Fruits, Roasted & Flavored Nuis, other edible nuts, Fruit
Jams, Fruit Pulp, Fruit Drinks, Chocolates, Crystallized and Glazed Fruits, Popcorns, Candied
Fruils & Vegetables, squashes, syrups, soft drinks, milk and milk products and beverages etc.

To carry on the business as Trader, manufacturers, assemblers, processors, praducers, suppliers,
repairers, purchasers, sellers, importers, exporters, makers, fabricators, packers, re-packers and
dealers in all batteries, stationary batterics, starting batteries, storage batteries, lead acid batteries,
lithium batleries, traction batteries, alkaline batteries, dry batteries, button batteries, solar power
batteries, mini batterics, emergency light batteries, batteries for all types of electrical vehicles,
dry cclls batieries, battery plates, battery separators, battery containers, cells lead and other

batteries used in or required for industrial, transport, electrical vehicles, commereial and
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consumptive purpose, their components, parts, ingredients, substances, systems, consumable
accessories or fittings including battery plates, cases, wires, knobs, accessories, distilled water,
armature and armature winding, electrical wires and accessories, electrical motors, generators,
Invertors, DG sets, accumulators, battery chargers, relays, transformers, auto transformers,
electrical switches, plugs, sockets, circuit breakers, actuators, connectors, measuring instruments,

multimeters and multi testers, electrical connectors and automobile parts.

To carry on the business as manufacturing, Trader, assemblers, processors, producers, suppliers,
repairers, purchasers, sellers, importers, exporters, makers, [abricators, stockicst and dealers of
all types of vehicles such as automobile, motor cars, auto, motor buses, omnibuses, motor lorries,
station wagons, motor trucks, motor cyeles, scoolers, jeeps, trolleys, trailers, buses, motor vans,
regular vehicles, electric vehicles, ethanol vehicles, commercial vehicles, assisted by means of
petrol, diesel oil, powering oil, ethanol, spirit, gas, vapour, electricity, batiery, solar energy.
animal, manual labour or any other powers: and also carry business as Trader, assemblers,
processors, producers, suppliers, repairers, purchasers, sellers, importers, exporters, makers,
fabricators, stockiest and dealers of all types of vehicle spare parts and components, their
ingredients, substances, systems, consumable tools and accessories or fittings; and also provide
after sales service for all types of motor vehicles of all kinds such as servicing. repairing and
maintenance of vehicles of every description.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution. the Board
be and is hereby authorised to finalise, settle, and execute such documents / deeds / writings /
papers / agreements as may be required and to do all such acts, deeds, matters and things, as it
may in its absolute discretion deem necessary, proper or desirable and to settle any question.
difficulty or doubt that may uarise in regard to creating mortgages / charges as aforesaid.”

FOR RAMDEVBABA SOLVENT PRIVATE LIMITED

NILESH SURESH MOHATA
DIRECTOR
DIN: 02374561

oty

“Tovazae
PRASHANT KISANLAL BHAIYA
DIRECTOR
DIN: 02374524

PLACE: NAGPUR
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NOTES:

I A member entitled to attend and vote at this meeting is entitled to appoint a proxy Lo attend and
vote instead of himself and a proxy need not be a member of the company.

2. The proxy form o be valid must be lodged with the company at its registered office not less
than 48 hours before the time scheduled for the mecting.

3.

Explanatory Statement pursuant to section 102 (1) of the Companics Act, 2013 in respect of
Itemno. 34567891011 and 12 as set out above is annexed hereto.

EXPLANATORY STATEMENT

Pursuant to the provisions of Section 102 (1) of the Companies Act, 2013 the following Explanatory Statements
set out all the material facts related to the business specified in the accompanying Notice.

Item No. 4

(a)

(B)

The nature of concern or interest, financial or otherwise, if any, in respect of each items of—
(i)  Every director and the manager, if any;

NIL
(it)  Every other key managerial personnel;

NIL

(iii) Relatives of the persons mentioned in sub-clauses (1) and (if);
NIL,

Any other information and facts that may enable members to understand the meaning, scope and
implications of the items of business and to take decision thereon,

The Authorized Share Capital of the Company is presently Rs. 15,00.00.000/- (Rupees Fifteen Crores
only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten only) each,
In view of the Company’s plans to increase its Capital base with intention to expand the business activity
it is proposed to merease the Authorized share capital of the Company to Rs. 24,00,00.000/- (Rs. Twenty
Four Crores Only) divided into 2,40,00,000 (Two Crores Forty Lakhs) Equity Shares of Rs. 10/- (Rs. Ten
only) each. The proposed increase of the Authorized Capital of the Company requires the approval of the
members in the General Meeting, Consequent upon inerease in the Authorized Capital of the Company,
ir’s Memorandum and Articles of Association will require alteration. so as to reflect Lo inerease in Share
Capital.

The Board recommends the Resolution to be passed by the members.
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[tem Wo. 5

(a)  The nature of concern or interest, financial or etherwise, if any, in respect of each items of—
(i) Lvery director and the manager, if any:
NIL
(i1} BEvery other key managerial personnel;
NIL
(iii) Relatives of the persons mentioned in sub-clauses ( i) and (5,
NIL

(¢)  Any other information and facts that may enable members to understand the meaning, scope and
implications of the items of business and to take decision thereon.

The Board in its meeting held on congidered and approved a bonus issue of 2 (Two)
Equity share for every Equity share held as on a ‘record date’ to be determined by the Board.

Increase in the Paid Up capital of the Company are subject to the approval of Members in
terms of Sections 63 and other applicable provisions of the Companies Act, 2013, as well as
any other applicable statutory and regulatory approvals.

Accordingly, this resolution seeks the approval of Members for capitalization of the ameount
standing to the credit of free reserves and for issue of bonus shares.

The Board recommends the Resolution to be passed by the members.
Item No. 6
(a)  The nature of concern or interest, financial or otherwise, if any. in respect of each items of—
(i)  Every director and the manager. if any;
NIL
(i)  Eyery other key managerial personnel;
NIL.
(iif) Relatives of the persons mentioned in sub-clauses (7) and (if);
NIL

(b) Any other information and facts that may enable members to understand the meaning, scope and
implications of the items of business and to take decision thereon,

1. Nagpur — 440002, Maharashtra, India
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The Company has received notice in writing from members of the company u/s 160 of the

Companies Act 2013 signifying their intention to propose Ms. Rajnandini T ammnay Bhaiya (DIN
No 10259615) as Director of the Company.

The Board recommends the Resolution to be passed by the members.

Trem No. 7

(a)

The nature of concern or interest, financial or otherwise, if any, in respect of each items of —
(1)  Every director and the manager, if any;

NIL
(iiy  Every other key managerial personnel:

NIL

(if)) Relatives of the persons mentioned in sub-clauses () and (i),

NIL

(b)  Any other information and facts that may enahle members to understand the meaning, scope and
implications of the items of business and to take decision thereon.
In accordance with the provisions of section 2(19), 164, 196, 197 and Section 203 and other applicable
provisions approval of members 1s required for Appointment of Mr.Nilesh Suresh Mohata as Managing
Director of the Company with effect from 30.09.2023 as per the terms and conditions decided mutually
by the Board.
The Company has received notice in writing from members of the company u/s 160 of the
Companies Act 2013 signifying their intention to propose Nilesh Suresh Mohata ( DIN:
02374561) as Director of the Company.
The Board recommends the Resolution to be passed by the members.

Ttem No. 8

(a)  The nature of concern or interest, financial or otherwise, if any, in respect of each items of—

(1)  Every director and the manager, if'any;

NIL
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{it)  Every other key managenial personnel;
NIL

(ili) Relatives of the persons mentioned in sub-clauses (7) and (i):

NIL

Any other information and facts that may enable members to understand the meaning, scope and
implications of the itemy of business and to take decision thereon.

In accordance with the provisions of section 2(19), 164, 196, 197 and Section 203 and other applicable
provisions approval of members is required for Appointment of Mr. Prashant Kisanlal Bhaiya as
Chairman and Whole Time Director of the Company with effect from 30.09.2023 as per the terms and
conditions decided mutually by the Board.

The Company has received notice in writing from members of the company w's 160 of the
Companies Act 2013 signifying their intention to propose Prashant Kisanlal Bhaiva ( DIN:
02374524) as Director of the Company.

The Board recommends the Resolution to be passed by the members.

Item No. 9

(a)

(b)

The nature of concern or interest, financial or otherwise. if any. in respect of each items of—
(1) Every director and the manager. il any;
NIL
(ii)  Every other key managerial personnel;
NIL
(i) Relatives of the persons mentioned in sub-clauses (i) and (if);
NIL

Any other information and facts that may enable members to understand the meaning, scope and
implications of the items of business and to fake decision thereon.

In accordance with the provisions of section 2(19). 164. 196, 197 and Section 203 and other applicable
provisions approval of members is required for Appointment of Mr. Tushar Ramesh Mohata as Whole
Time Director of the Company with effeet from 30.09.2023 as per the terms and conditions decided
mutually by the Board.
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The Company has received notice in writing from members of the company ws 160 of the
Companies Act 2013 signifying their intention to propose Tushar Ramesh Mohata ( DIN:
05171307) as Director of the Company.

The Board recommends the Resolution to be passed by the members,
Item No. [0
(a)  The nature of concern or interest, financial or otherwise, if any, in respect of each items of —
(i)  Every director and the manager. if any;
NIL
(it)  Every other key managerial personnel;
NIL
(i) Relatives of the persons mentioned in sub-clauses (i) and (ii);

NIL

(b}  Any other information and facts that may enable members to understand the meaning, scope and
implications of the items of business and to take decision thereon.

The provisions of Section 180(1) (c) of the Companies Act 2013, provide that the Board of
Directors of a Company shall exercise the powers to borrow money, where the money to be
borrowed, together with the money alréady horrowed by the Company will exceed aggregate of
ils paid-up share capital and frec reserves, aparl [rom temporary loans oblained from the
Companies Bankers in the ordinary course business only with the consent of Members by special
resolution,

It is therefore proposed to seek the approval of the Members 1o the aggregate borrowings not
exceeding the amount which is Rs. 200,00,00,000/- crores (Rupees Two Hundred Crores only)

The Board recommends the Resolution to be passed by the members.

[tem No. 11
(@)  The nature of concern or interest, financial or otherwise, if any, in respect of each items of—

(iv) Every director and the manager. if any;

NIL

. *
"‘-.__'*_I'ilﬂl‘._”)\f__/
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(v)  Every other key managerial personnel;
NIL

{vi) Relatives of the persons mentioned in sub-clauses () and (if);
WIL

Any other information and facts that may enable members to understand the meaning, scope and
implications of the items of business and to take decision thereon.

The provisions of Section 180(1) (a) of the Companies Act 2013, provide that the Board of
Directors of a Company shall exercise the powers for creation of such pledges, mortgages and/or
charges on all or any of the immovable or movable propertics of the Company wheresoever
situated present and/or future. including any or all the shares held by the company, to secure the
repayments of any loans availed or to be availed of, or any debentures issued or to be issucd by
the Company and also to secure payment of interest thereon any charges or expenses relating
thereto or arising from the availing of loans orissue of debentures and that the said mortgages
or charges be in favor of the lenders / debentures holders and / or trustees of the lenders /
debentures holders in any manner as may be thought fit by the Board of Directors ofthe Company
in the ordinary course of business only with consent of shareholders by special resolution.

The Board recommends the Resolution to be passed by the members.

ltern No. 12

(a)

(b)

The nature of concern or interest, financial or otherwise, if any, in respect of each items of—
(i) Bvery director and the manager, if any:
NI

(i1)  Every other key managerial personnel;
NIL

() Relatives of the persons mentioned in sub-clauses (#) and (ii);
NIL

Any other information and facts that may enable members to understand the meaning. scope and
implications of the items of business and to take decision thereon.

In terms of the provisions of Section 186 of the Companies Act. 2013 and rules made thereunder,
no Company shall directly or indirectly, without prior approval by means of special resolution
passed at a general meeting, give any loan to any person or other body corporate or give
guarantee or provide security in connection with a loan to any other body corporate or person
and acquire by way of subscription, purchase or otherwise the securities of any other body
corporate. exceeding 60 percent of its paid up capital, free reserves and securities premium
account or one hundred percent of ifs [ree rescrves and securities premium account, whichever
is more.

Qg
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Hence, consent of the Members is being sought by way of a special resolution to make investment
or to give loan/guarantee or provide security to other body corporate upto : Rs. 200,00.00.000/-
crores (Rupees Two Hundred Crores only) in excess of limits specified under Section 186 of the
Companies Act, 2013, as set out at item Na.11 of this Notice.
The Board recommends the Resolution to be passed by the members.

Ttem No. 13

(a) The nature of concern or interest, financial or otherwise, if any, in respect of each items of—

(i}  Every director and the manager. if any;
NIL

(i)  Every other key managerial personnel;
NIL

(iii) Relatives of the persons mentioned in sub-clauses () and (if);
NIL

(b)  Any other information and facts (hat may cnable members to understand the meaning, scope and
implications of the items of business and to take decision thercon.

The Directors have decided to add some activities in its main objects to increase the scope of business of
the Company and to include objects of its subsidiaries in its main objects.

Board recommends the Resolution to be passed by the members.

FOR RAMDEVBABA SOLVENT PRIVATE LIMITED

Rwslaly

NILESH SURESH MOHATA PRASHANT KISANLAL BHAIYA

DIRECTOR S DIRECTOR
DIN: 02374561 DIN: 02374524
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Form No. MGT-11

PROXY FORM

[Prrsuant to section 103(6) of the Companies Aet, 2013 and rule 19¢3) of the Companies

{(Management and Administration) Rules, 2014/

RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN: - U011 12ZMII2008PTC188449

Registered Office: - Bhaiya Building, Anaj Bazar, Itwari, Nagpur- 440002 MI[ [N

15th ANNUAL GENERAL MEETING, SATURDAY, 30™ SEPTEMBER, 2023 AT 11.00

A.M.:

Name of the Member (s): N
Registered Address

Contact F-mail Id: |
Talio No/ Client ID DP ID: i
If'We, being (he member (5) of ........oooovn. shares of the above named company. herchy
appoint:

I. | Name: | Email Id

Address: Signature

or [ailing him:

2. | Name: Email Id
Address: Stgnature
or failing him;
_?._ | Name: Email Id
Address: Signature R

as my/our proxy to attend and vote (on a poll) for me/us and en myv/our behall at the said Annual

veneral meeting of the company. to be held on Saturday, 30th September. 2023 at 11.00 a.m. at

D o)
/s |
[ y
W | 3
VS .
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\:_\_/ 17



the Registered Office ol the Company situated at Nagpur and at any adjournment thereof in respect

ot guch resolutions as are indicated below:

‘ Resolution No. Resolution Vote

‘ | For ' Against

ORDINARY BUSINESS:

Adoption  of Annual Report.  Audited

Financial Stalements, Board Report and

Report of Auditor for the year ended 31st
| Mareh, Z023.

=3

To appoint M/s. BORKAR &
MUZUMDAR CHARTERED
ACCOUNTANTS, JALGAON PARTNER
CA VINOD AGRAWAL as Statutory
Auditors of the Company

3. To ratify the remuneration payable to the
Cost Auditor of the Company for the

financial year 2023-24

SPECIAL BUSINESS:

L ' To Increasc in Authorized Capital of the
caompany.

[‘_J

[ssue of Bonus Shares

tad

Appointment Of Women Direclor Ms.
Rajnandini Tanmay Bhaiya

4. Appointment Of Mr, Nilesh Suresh Mohata
As Managing Director Of The Company.

¥, Appointment  Of My Prashant  Kisanlal
Bhaiya As Chairman And Wholelime
Director Of The Company |
6. Appointment  Of Mr. Tushar Ramesh
Mohata As Whole Time Director Of The
Company

7 Borrowing Powers Of The Board Under
Section 180(1) (C)

8. Approval Creation OF Security Interest On
The Properties Of The Company Both
Present And Future In Favour Of Tenders. _ g




. Approval For Making Investments Give
Loan And Guranttees Under Scction 186 OFf
! The Companies Act 2013

10. Change Of Main Objects Of The Company

Signed this................. A OB s nssssas 2023

Signature of shareholder. .......ooovoveei Alfis
Revenue
Stamp of

Signature of Proxy holder(s)........cocooo oo, Rs. 1/-

NOTES :

e This form of proxy in order to be effective should he duly completed and deposited at
the Registered Office of the Company, not less than 48 hours hefore the commencement
of the Meeting,

* A person can act as proxy on behalf of Members upto and not exceeding [illy and holding in
the aggregate not niore than ten percent of the total share capital of the Company. Further, a
Member holding more (han ten percent, of the total share capital of the Company carrying
voling rights may appoint a single person as proxy and such persan shall not act as proxy

lor any other persen or Member.

It is optional to put a “Tick” in the appropriate column against the Resolutions indicated in the
Box. I you leave the “For” ar “Against” Column blank against any or all Resolutions, YOUr proxy
will be entitled to vote in the manner as he/she thinks appropriate.




ATTENDANCE SLIP
RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN: U01112MH2008PTC188449

15th ANNUAL GENERAL MEETING, SATURDAY, 30™ SEPTEMBER, 2023 AT
11.00 A.M.

| REGISTERED FOLIO NO. /DP ID NO. OF SHARES HELD
NO./CLIENT ID NO.:

I/we certify that | am a registered shareholder/proxy for the registered Sharehalder of the
Company and hereby record my/our presence at the gaid Annual General Mecting of the
Company, at the repistered Office of the Company situated at Bhaiya Building, Anaj Bazar, [twari,

Nagpur— 440002, Maharashtra, India on Saturday, 30th September. 2023 at 11.00 a.m.

Membher's/Proxy's name in Block Letters Member's/Proxy's Signature

Note:
* Please fill up the attendance slip and hand it over at the entrance of the meeting hall.

» Members are requested to bring their copies of the Annual Report to the meeting.

¢ The Map to reach the AGM venue is attached.
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To.

RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN (U01112MH2008PTC188449)
~ Bhaiya B_uut_iing, Anaj Bazar, ltwarl, Nagpur - 440002

DIRECTORS' REPORT

The Members,

Your Directors have pleasure in presenting their 14" Annual Report on the business and aperations
o/ the Company and the accounts for the Financial Year ended 31.03.2023,

l.

(e }

Extract of the annual return

The extract of the annual return in Form No. MGT — 9 forming parl ol the Board's report as
artached as per ANNEXURE - A

Number of meetings of the Board

The Beard of Directors met Nine (9) times as detailed below:

5r. No. | Date i

06.04.2022 :
05.05.2022 ‘
30.06.2022 .
06.07.2022 ;
08.09.2022 ’
29.09.2022
15.01.2022
14.02.2022
20.03.2023

Pk | =

s oo e 1 Bl Bodl e o

Directors’ Responsibility Statement

Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) ol Section 134
of the Companies Act, 2013, —

The Directors state that -

(a}) i the preparation of the annual accounts. the applicable accounting standards had been
lollowed along with proper explanation relating to material departures:

(b)  the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view ol the state of affairs of the company al the end of the financial year and ol the
profit and loss of the company for that period;

(¢)  the dircetors had taken proper and sufficient care for the maintenance ol adequarte
accounting records in accordance with the provisions of this Act Tor safeguarding the
assets of the company and [or preventing and detecting fraud and other irregularitics:

[ ead N\,
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9.

I,

(d)  the direetors had prepared the annual accounts on a going concern basis: and

(e} the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively,

Details in respect of frauds reported by auditors under sub-section (/2) of Section 143 other
than those which are reportable to the Central Government. Nil

I’xplanations or Comments by the Board on every qualifications, reservation or adverse
remark or disclaimer made by the Auditor in his report. Nil.

Particulars ol Loans, Guarantees or Invesiments under section 186
(1)  Particulars of Loans given: Nil
(it}  Particulars of Guarantee given or Security Provided: Nil

(i) Particulars of Investment made Nil

Particulars of contracts or arrangements with related parties

The particulars of every contract or arrangements entered into by the Company with relaied
parties referred 1o in sub-section (1) of section 188 of the Companies Act. 2013 mcluding
cerlain arms length transactions under third proviso thereto is disclosed in Form No. AOC -
2 - ANNEXURE - B

State of Company's affairs

The Company is dealing in manufacturing of Rice Bran Oil.

During the year under report the companies gross revenue was 697.75 crores..

Amounts proposed to carry 1o reserves Nil

[n view of strengthening the net worth of the Company. Directors do not recommend an
dividend during the year under report.

Material changes and commitments affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the (Tnancial
statements relate and the date of the report. Nil

Conservation of energy, technology absorption and foreign exchange earnings and outgo
(A) Conservation of energy:

(1)  the steps taken or impact on conservation of energy;

(i)  the steps taken by the company for utilising alternate sources of energy

(1) the capital investment on energy conservation cyuipments:
‘The Company is keen and taking maximum efforts o minimize the cost of Llecimieity 1o
bare minimum
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{B) Technology absorption:

the benefits derived like product improvementl. cosl

from the beginning of the financial year)- N.A

the details of technology imported.

(1)
(i)

development or import substitution N.A
(111}

()

(b) the year of import;

(c)

(d)

reasons thereof; and

(iv})

(C)

Earnings: Rs. Nil (P.Y. Rs. Nil lacs)
Qutgo: Rs. Nil (P.Y. Rs. Nil lacs)

Foreign exchange earnings and Outgo:

the efforts made towards technology absorption: N.A

reduction. product

in case of imported technology (imported during the last three years reckoned

whether the technology been fully absorbed;
if not fully absorbed, areas where absorption has not taken place. and the

the expenditure incurred on Rescarch and Development. N.A

Statement indicating development and implementation of a Risk Management Policy for the
Company including identification therein of elements of risk. if any. which in the opinion of
the Board may threaten the existence of the Company. N.A

Details aboutl the policy developed and implemented by the Company on Corporate Social
responsibility initiatives taken during the year AS PER ANNEXURL [ to this report.

Yol I Name ol the
equity | Directlor Manuger
shares held | who is relative of

(together the emplovee
with
spouse and
dependent
_children) | :
NIL NIL

Sr. [Name of the | Remuneration Nature of | Qualifications
No.| Employee, | received. Date |Employment & |
Designation. of {Contractual | Experience, |
Age Commencement or Last
of imployment | otherwise) | employment
held
. |NIL NIL NIL NIL
2 1 |
3 |
15

Financial summary or highlights/Performance of the Company [as per Rule & (3)(i) of
Companics (Accounts) Rules, 2014]

-
o, Ay -
el grﬁ.‘ " e
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17,

19

20

Particulars C2022-2023 20212022 |

o - ) (Rs. In lacs) ‘ _(Rs, In laes)
Income - 70640.11 5846‘}.51“
LCxpenditure - 6871241 57613.20)
Prolit / (Loss) before tax 1927.70| 854.30
Provision for tax _ '
- Current Tax 386,84 187.90
- Deferred Tax - _ 7197 Nl
Profit / (Loss) after tax 1468.88 | 666.41|

Changes in the nature of business, if'any [as per Rule 8 (5)(ii) of Companies (Accounts) Rules.
2014] Nil

Details of significant and material orders passed by the regulators or courts or ribunals
impacting the going concern status and company's operations in [uture [as per Rule 8 (3)1vi1)
ol Companies (Accounts) Rules. 2014] Nil

Details of’ Subsidiary/Joint Ventures/Associate Companies [as per Rule 8 (1) and Rule 8
(2)(iv) of Companies (Accounts) Rules, 2014] NIL

Performance and financial position of each of the subsidiaries. associates and joint venture
companies included in the consolidated financial statement. [as per Rule 8 (1) af Companics
(Accounts) Rules, 20147 Nil

Deposits - NIL

(A)  The details relating to deposits. covered under Chapter V of the Act.- [as per Rule 8
(5)(v) ol Companies (Accounts) Rules, 2014]

(a) accepted during the year;

(b) remained unpaid or unclaimed as at the end of the year:

(¢} whether there has been any default in repayment of deposits or pavment of interesi
thereon during the year and if so. number of such cases and the total amount
involved-

(i) atthe beginning of the year;
(ii) maximum during the year;
(1ii) at the end of the year;

(B) The details of deposits which are not in compliance with the requirements of Chapter ¥
of the Act; [as per Rule 8 (5)(vi) of Companies (Accounts) Rules. 2014,

Statutory Auditors

Pursuant to section 139 and rules framed there under as amended from time o lme (he
Company hereby appoints BORKAR & MUZUMDAR CHARTLRED ACCOLN | ANTS.
JALGAON PARTNER CA VINOD AGRAWAL as Auditors of the Company to hold effice
as statutory auditors with respect to the casual vacancy created by resignation of previous

\"-‘}:?.{JLM it ®
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Place: NAGFPUR
[Date: 08.09.2023

and al such remuneration as may be mutually decided by the Board of Dircctors ol the
Company with the Auditors.”

Details regarding Share Capital

(A) Issue of equity shares with differential rights [ As per Rule 4 (4) of Companies (Share
Capital and Debentures) Rules, 2014 NIL

(B) Issue of sweal equily shares [As per Rule § (13) of Companies (Share Capital and
Debentures) Rules, 2014. NIL

(C) Issue of employee stock options [As per Rule 12 (9) of Companies (Share Capital and
Debentures) Rules, 2014, NIL

(D) Provision of money by company [or purchase ol its own shares by employees or by
trustees for the benelit ol employees [As per Rule 16 (4) of Companies (Share Capial
and Debhentures) Rules, 2014, NIL

Details of changes in Directors or KMP's [as per Rule 8 (5)(iil) of Companies { Accounts)
Rules, 2014] NIL

Details of establishment of Vigil Mechanism for directors and employees |as per Section 177
(1] =N.A

Acknowledgemenls

The Directors of your Company take this opportunity to express their decp sense of gratitude
to the Bankers of the Company, Central Government and other local bodies for their continued
support. The Directlors express their appreciation for the support given and the contribution
made by the employees for the working of the Company

BY ORDER OF THE BOARD OF DIRI CTORS,
FOR RAMDEVBABA SOLVENT PRIVATE LIMITED

" PRASHANT KISANLAIL BIIATY A
DIRECTOR
DIN: (12374524

NILESH SURESIT MOHTA
DIRTCTOR
02374561



ANNEXLURE ]

For the Ninancial year 2021-2022 for the firsttime CORPORATE SOCIAL RESPOSIBILITY.
Company [formed a CORPORATE SOCIAL RESPOSIBILITY COMMITTILE which
comprised of following Directors.

. — —_————

Sr.No | Name DINNo,
U1 PRASHANT KISANLAL BHAIYA 02374524 |
02 NILESH SURESH MOHTA o 02374561

03 TUSHAR RAMESH MOHATA 05171307 R

The Committee had two meetings during the year under report on 25.06.2021 and 25.03 2022

Board hereby informed that Calculation for CSR is as follows

_Sr‘*m_ Net Profit for financial ycar_ [ Amount ulT\i:I Prolit
01 Profit for year 2018-2019 | Rs.37160158.00
02 Profit for year 2019-2020 Rs.62934050.00
03 | Profit for year 2020-2021 Rs. 71477573.00
| Total B | Rs. 57190394.00 |

Average Net Profit - 57190594.00/3= Rs. 1.90.63.531.96
2% of Average Net Profit  Rs. 11,43,811.88 is available for CSR expenditure.

Directors had spent an Amount of Rs. 11.43.812/- under CORPORATE SOCIAL
RESPOSIBILITY for physically handicapped persons. The Project was undertaken al
Chitrakut in assocéiation with Jagadpuru Rambhadracharya Viklang Vishwavidyala g duly
Registered and eligible Trust,

Trust is widely into the field of training and education of physically handicapped persons with following
ohjectives

To ensure greater participation of disabled in higher & professional education by providing disabled
friendly campus, class rooms and courses in order to prepare students of strong character enriched

wilh traditional and modern knowledge.

Provide boarding, lodging and essential requirements to disabled students to facilitate them for
better accessibility in higher education.

Explore suitable placement for the educated disabled graduates in public & privale sector
enlerprises.

To prepare Lxpertise/Manpower to cater the needs of disability sector,

Promote disabled persons spiritually, socially and economically by providing suitable edueation Lo
bring them te the main stream.
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ANNEXURE - B

Form for disclasure of particulars of contacts/arrangements entered into by the company with related parties referred to in sub-scition (1) of section 188 of the Companies Act, 2013 induding cartain

Farm No. A0C-2
(Pursuant to clause (h)} of sub-section (3) of section 134 af the Act and Rule 8(2) of the Companies (Accounts] Rules, 2014)

arms length transactions under third proviso thereto

e {retalls of contiacts or arrangements or transactions not 2t arm'’s fength hasis NIL
Details of material contracts er arrangement or transactions at arm's length basis
sl | Nameis)of the related party and nature | Nature of contracts [ arrangemernts / ! Duration of the rontracts / | Sallent terms of the | Dalels) of approval | Amount paid as |
N, of relationship | lransactions arrangemants / transactions i CONTIaas Gr by the Beoard, if any advances,
| arrangements or ! if ary
| transactions including {Rs.)
| . = the value, If any -
01 M/s Prabhukrupa Rice Mifl Purchases and Freight B Ordh * ~ s of Business and on il 10.04.2022 il
| Director a5 Partnar ) continuous be.is. | = ]
02 | M/s Shni Balaji Rice Products Pyt Ltd Purchases Ordi rse of Business and en il 10.04.2022 il |
Directors Relatives Company cont uous basis. B
03 M/s MKB Foods Put Ltd Purchases ord. . y ——wl32 of Business and on il 10.04.2022 Nif
1 Directors Relatives Company Lt Basis,
04 M/s Prabhukrupa Exports Purchases - “Ordinary Course of Business and on Nl 10.04.2022 M
Directors Relative Firm cant” asis.
as Ivl/s Balaji Food (ndustries Purchases Ordi, "rv Course of Business and an il 10.04.2022 Ml
Directors Relative Firny Conormnes w3SH. -
(6153 M /s.Shri Balaji Agre Industries | Purchases Ordi "m,rCL rse of Business and on il 10.04.2022 Nil
Diractors Relative Firm o oW -asis. )
o7 Chetan Maohta Brokerage Expense Ordina=+ Course of Business and on il 10.04.2022 il
| |Relative of Director cont IS 3sis, B
08 | Pratik Bhaiya | Freight Expense Ordii - 7 urse of Business and on il 10.04.2022 il
5 Relative of Director | continuous basis. .
o9 Aayush Bhaiya Freight Expense Ordi , ___rseaf Business andon | nil 10.04.2022 Pl
| Relative of Director ) contl nns hasis, . |
1o Madangopal fisanlal Bhaiya | Freight Expense o Crdi vy vourse of Business and on Wil 10.04.2022 il !
Relative of Director _ - |conti e ks, 3 | | |
11 | Aayush Bhaiya Salary Payment Ordinary Course of Business and on Nl 10.04.2032 wll ’
| Reiative of Director . contit . asis, . o
12 /s Shri Balaji Food ndusiries Purchases | Ordly ey Ce -se of Business and on | N 18.04.2022 | il
Direcilors Relative Company | Ccontine_ . gasis. ) |
14 snehiata Bhaiya (Mother of Director) Rant 1 G Tnan rse of Business and on il 10.04.2022 Mil
|_ le. nous sls

FOR RAMDEN ABAR SOLVENT PRIVALE LIMITED

“Tohanes
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INDEPENDENT AUDITOR'S REPORT

To,
The Members of M/s Ramdevbaba Solvent Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Ramdevbaba Solvent Private Limited (“the Company"), which
comprise the balance shest as at 31st March 2023, the statement of Profit and Loss and statement of
cash flows for the vear then ended, and notes to the financial statements, including a2 summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act, 2013 ('the Act') in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, including accounting standards Specified under section 133 of the Act, of the state of
affairs of the Company as at March 31, 2023, and profit/loss, and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independen! of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the |CAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

We invite attention to Mote No 23 to the financial results regarding the Rs 14.49 Lakhs paid to Excelsior
Foundation Trust on 08th July, 2023 through regular bank account. Company has not complied with
section 135 (8) of transferring the unspent maney to a separate bank account.

Also, we invite attention to Note No 8 to the financial results regarding certain errors and omissions in
accounting of depreciation, professional expenses, bank processing fees, interest on unsecured loan, in
FY 20-21 and FY 21-22 which has been rectified during the year.

Our opinien in not modified on the above matter,

Key Audit Matters

a) Revenue recognition from sale of'_gduds

e The Company recognizes revenues when | Our  audit procedures included the
control of the goods is transferred to the | following:
customer at an amount that reflects the | » Assessed the appropriateness of the
consideration to which the Company Company's revenue recognition
expects to be entitled in exchange for accounting policies, including those




those goods. In determining the sales
price, the Company considers the effects
of rebates and discounts (variable
consideration). The ferms of
arrangements in case of domestic and
exports sales, including the timing of
transfer of control, the nature of
discount and rebates arrangements,
delivery  specifications and other
contractual and commercial terms, are
relevant factors in determining the
timing and value of revenue to be
recognized. The Company considers
revenue as a key performance measure
which could create an incentive for
overstatement revenue.

Owing to the volume of sales
transactions spread across various
locations and geographies along with
varied terms of contracts with
customers, there is a risk of revenue
being recognized before contrel is
transferred.

Based on above, revenue recognition has
been considered as a key audit matter for
the current year’s audit.

relating to rebates and trade discounts
by comparing with the applicable
accounting standard -AS 9 (“Revenue
Recotion™);

e Evaluated the design, implementation
and tested the operating effectiveness of
the relevant key controls with respect to
revenue recognition including general
information and technology control
environment, key IT application controls
over recognition of revenue,

e Performed substantive testing including
analytical procedures on selected
samples of revenue Iransactions
recorded during the year by testing the
underlying documents including
contracts, invoices, goods dispatch notes,
shipping documents and customer
receipts, wherever applicable.

e Understood and  evaluated the
Company's process for recording of the
accruals for discounts and rebates and
ongoing incentive schemes and on a test
basis, verified the year-end provisions
made in respect of such schemes.

= Performed analytical review procedures
on revenue recognised during the year to
identify any unusual variances.

¢ On a sample basis, performed balance
confirmation and alternative procedures,
where required, for the balance
outstanding as on March 31, 2023.

s Tested a select sample of revenue
transactions recorded before the
financial year end date to determine
whether the revenue has been
recognised in the appropriate financial
period and in accordance with the
applicable contractual terms with the
relevant customer.

e Tested manual journal entries posted to
revenue to identify any unusual items.

o Assessed the appropriateness of
disclosures in the financial statements in
respect of revenue recognition in
accordance  with  the  applicable
requirements.

b] Revenue recognition from Government Subsidy

The Company recognises government
grants in the statement of profit and loss

Our audit procedures included the
following:




only when there is reasonable assurance
that the conditions attached to them will
be complied with, and the grants will be
received.

c) Depreciation

Prior to FY 22-23, Company was
recognising government grants in the
statement of profit and loss only on
receipt basis. However, from FY 22-23
Company has change the accounting
policy of recognising government grants
when there is reasonable assurance that
the conditions attached to them will be
complied with, and the grants will be
received i.e. on accrual basis.

Assessed the appropriateness of the

Company's Government Grant
recognition accounting policies by
comparing with  the  applicable
accounting standard -AS 12

("Accounting of Government Grants");
Evaluated all the Package Scheme of
Incentives certificated received by the
company.

Assessed the appropriateness of
disclosures in the financial statements in
respect of Accounting of Government
Grants in accordance with the applicable
requirements.

Company provide depreciation as per
SLM basis as against earlier WDV
method. Carrying amount of all the
assets as on April 01, 2022 is
depreciated in accordance with Sch Il i.e.
over the remaining useful life of the
asset. The management believes that the
life ascertained by it best represents the
period over which management expects
to use these assets. Hence the useful lives
for these assets is different from the
useful lives as prescribed under Part C of
Schedule 11 of Companies Act 2013.
Depreciation and amortization methods,
useful lives and residual values are
reviewed periodically, at each financial
year end.

In respect of additions/extensions
forming integral part of existing assets
and adjustments to fixed assets on
account of exchange difference if any,
depreciation has been provided over
residual life of the respective fixed asseL
Leasehold land, if any, has been
amortized over the period of lease.

Our

audit procedures included the

following:

Company provide depreciation as per
SLM basis as against earlier WDV
method. Carrying amount of all the
assets as on April 01, 2022 is
depreciated in accordance with Sch Il i.e.
over the remaining useful life of the
asset. In absence of reliable date of
earlier year, change in Depreciation
methodology applies prospectively from
FY 22-23.

Assessed the appropriateness of the
Company's assessment of life of these
Assets

Evaluate the certificate received from
chartered engineer certifying the useful
life so assessed by the company.
Assessed the appropriateness of
disclosures in the financial statements in
respect of Depreciation in accordance
with the applicable requirements.




d) Contingencies

The Company has certain income tax | Our audit procedures included and were not

litigations for various financial years. limited to the following:

e Tested the design, implementation and
operating effectiveness of the controls
established by the Company in the
process of evaluation of litigation
matters.

e Assessed the management's position
through discussions with the in-house
legal expert and external legal opinions
obtained by the Company (where
considered necessary) on both, the
probability of success in the aforesaid
cases, and the magnitude of anyJ
potential loss.

e Discussed with the management on the
developments in respect of these
litigations during the year ended 31st
March 2023 till the date of approval of
the financial statements.

s Reviewed the disclosures made by the
Company in the financial statements.

¢ (Obtained Management representation
letter on the assessment of these
matters.

Information other than Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The Other information
comprises the information included in the annual report but does not include the financial statements and
our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with aur audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider where the other information Is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is no material misstatement of this other
informaticn; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Beard of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give 3
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 132 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the



preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative butta da so.

The Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives is to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not 2 guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggreqate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, We exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions; misrepresentatiens, or the override
of internal control.

= Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(j) of the Companies
Act, 2013, We are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's-use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exisis related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, fulure events or conditions may cause the
Company to cease to continue as a going concem.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicale with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matiers. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare cireumstances, we determine that a matter



should not be communicated In our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

I. As reguired by The Companies (Auditors Reporl) Order, 2020 (‘the Order') issued by the Central
Government of India in terms of subsection(11) of section 143 af the Act, we give In the Annexure A, 2
statement on the matters specified in paragraphs 3 and 4 of the said orderto the extent applicable

ii. As required by section 143(3) of the Companies Act 2013, we report that.

a We have sought and obtained all the infermation and explanations which to the bast of the knowledge
and belief were necessary for the purpose of audit.
b.In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books:;
c. The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account
d In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
e.0n the basis of written representations received from the directors as on 31st March, 2023, and taken
on record by the Board of Directors, none of the directors is disqualified as on 21st March, 2023, from
being appointed as a director in terms of Section 164(2) of the Act.
f. with respect to the adequacy of the internal financial controls over financial reporiing of the Company
and the operating effectiveness of such controls, refer to separate repart in "Annexura B", and
g.With respsct to the other matters to be Included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our information and
‘according to the explanations given to us:
I The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements- Refer Note 1.11 to the standalone financial statements:
fi. ~ The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,
. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

\2
Membership No. 4044497 S
g
Forand on Behalf of
BORKAR & MUZUMDAR
Chartered Accountants Nagpur
FRN :101563W Date:05/09/2023

UDIN: 23404449BGXMMKBE485



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in our independent auditor's report to the members of Ramdevbaba Solvent
Private Limited (“the Company”), on the standalone Financial Statements for the period ended 31**March
2023, we report that:

1. Details of tangible and intangible assets

1.

The company has maintained proper records showing full particulars, including quantitative
details and situation of tangible and intangible assets.

Fixed assets have been physically verified by the management at reasonable intervals. We
have been informed that no material discrepancies were noticaed on such verification,

Whether the material discrepancies, if any, noticed on physical verification have besn
accounted for in the books of accounts.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company. all the title deeds of immovable properiies are
held in the name of the Company, excepl properties which are leased by the company with
duly executed lease agreements In the company's favour,

Mo revaluation has been done by the company of its property, plant and equipment (including
the night of use assets) or intangible assats or both during the year.

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thersunder.

2. Details of inventory and working capital

1.

As explained to us, the inventory of the company has been physically verified by the
management during the year al reasonable infervals and no material discrepancies were
noticed on physical verification.

The company, during the year has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial inslitutions on the basis of security of
current assets.

Maonthly returns or statements filed by the company with financial institutions or banks are not
in consonance with the financial statements,

3. Details of investments, any guarantee or security or advances or loans given

g7

As per the information and explanations given to us and the records produced before us for
our verification, the Company has not granted unsecured loan to companies, firms, LLPs or
other parties covered in the register maintained under section 189 of the Companies Act,
2013. Accordingly, clause 3 (iii) (a) & (b) of the Order is not applicable to the Company.

4. Compliance in respect of a loan to directors

1.

The company has not given any loans to directors or any other person in whom the director is
interested, or made any investments.

5. Compliance in respect of deposits accepted

1

The company has not accepted deposits or deemed depaosits, compliance with the provisions
prescribed for accepting deposits under section 73 to 76 of the Companies Act, 2013 or or
any other refevant provisions of the Companies Act, 2013 and the rules framed there under,



6. Maintenance of costing records

1.

As per the information and explanations given to us the Company has maintain cost records
specified by the Central Government under sub-section (1) of section 148 of the Companies
Act, 2013. Also, it has been informed that the cost auditor has been appointed by the
Cmnpany to conduct audit of the cost records of the Company,

7. Deposit of statutory liabilities

4

The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees' State Insurance, Income-tax, Goods & Service Tax, Sales Tax,
Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material
statutory dues applicable to it to the appropriate authorities.

There were no undisputed amounts payables in respect of Provident Fund, Employees’
State Insurance, Income-tax, Goods & Service Tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material siatutory dues in arrears as at 31
March, 2023 for a period of more than six months from the date they became payable
except for the following statutory dues:

Particulars of Statutory dues | Amount (In Rs. Lakhs)
Provident Fund 529
ESIC 0.41

The Company has no disputed siatutory dues pending to be deposited as on 31 March
2023 except as reported below in respect of provident fund, employees state insurance,
income tax, good and service tax, sales tax, wealth tax, service tax, custom duty, excise
duty, cess and other statutory dues applicable to it.

Demand Raised by
Particulars the Department (In Action Taken by

Rs. Lakhs) Company
Income Tax Demand AY 95.94 Appeal filed against the

12012-13 o order

Income Tax Demand AY 54.71 Appeal filed against the
2013-14 order
Income Tax Demand AY 95.41 Appeal filed against the
2018-19 arder

8. Unrecorded income

i

Any ftransactions which are not recorded in the accounts have not been disclosed or
surrendered before the tax authorities as income during the year.

9. Default in repayment of borrowings

T

The company has not made any default in the repayment of loans to banks, government,
debenture-halders, etc.

The company has not been declared a wilful defaulter by any bank or financial institution or
any other lender.

Term loans have been used for the object for which they were obtained.
The company has not used funds raised for a short term basis for long term purposes,

The company has not raised any money from any person or entity for the account of or to pay
the obligations of its associates, subsidiaries or joint ventures.

The company is not having any subsidiaries, joint ventures or associate companies and
accordingly this clause is not applicable.

10. Funds raised and utilisation

2

The company has not raised any funds from a public offer (equity or debt capital) during the
year. Thus, this clause is not applicable.



11. Fraud and whistle-blower complaints _
1. There has not been any fraud by the company or any fraud done on the company Thus, this
clause is not applicable.

12. Compliance by a Nidhi
1. This clause is not applicable since the company is not a NIDHI company.

13. Campliance on transactions with related parties
1. Transactions with related parties are in accordance with the provisions of section 177 & 188

2. Details of the same have been disclosed in the standalone financial statements.

14, Internal audit system _ . _
1. The company have zn internal audit system in accordance with its size and business
activities.

15. Non-cash transactions
1. The company has not undertaken non-cash transacticns with their directors or other persons
connected to the directars, the restrictions imposed are complied with.

16. Registration under Ssction 45-1A of RBI Act, 1934
1. The company is not required get registration u/s 45-1A of RBI Act, 1834. Thus, this clause is
not applicable.

17. Cash losses
1. The company has not incurred cash losses in the financial year.

18. Resignation of statutory auditors:
1. During the year, there has not been any resignation of statutory auditors.

19. Material uncertainty
1. There is no existence of any material unceriainty on the date of the audit report on an
evaluation of, — The ageing report, financial ratics and expected dates of realisation of
financial assets and payment of financial liabilities, any other information accompanying the
financial statements, the auditor's knowledge of the Board of Directors and management
plans. — In our opinion the company can meet it's the liabilities which exist as at the balance
sheet date when such liabilities are due in the future,

20, Transfer to fund specified under Schedule VIl of Companies Act, 2013

1. There is no unspent amount as on close of the financial year as required to be transferred o
a fund specified in Schedule VIl to the Act.

21. Qualifications or adverse auditor remarks in other group companies
1. There have not besn any qualifications or adverse remarks in the audit reports issued by the
respeclive auditors in case of companies included in the consclidated financial statements, to
indicate the delails of the companies and the paragraph numbers of the respective CARO
rts containing the qualifications or adverse ramarks.

For and on Behalf of

BORKAR & MUZUMDAR
Chartered Accountants MNagpur
FRN : 101569W Date: 05/09/2023

UDIN: 23404449BGXMMKBE485



Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the interna! financial controls over financial reperting of Ramdevbaba Solvent Private
Limited (‘the Cempany”) as of 31 March 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that daie.

Management's Responsibility for Internal Financial Controls

The Company's management is responsibie for establishing and maintaining internal financial controls
based on the intemal contrel over financial reporting cnteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficlent conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial conirols over financial
reparting based on our audit. We conducted audit in accordance with the Guidance Note on Audit of
internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards an Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial conirols over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effecliveness. Our audit of internal
financial controls aver financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the nsks of maiernal
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporiing Is a process designed o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extenal purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary 1o permil preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statemenis.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the Iinternal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control



over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial reporting critena established
by the Company considering the essential components of internal conlrol stated in ihe Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Insfituie of Charfered
Accountants of India.

Partner
Membership No, 404449

For and on Behalf of

BORKAR &MUZUMDAR
Chartered Accountants Nagpur
FRN :101569W Date 05/09/2023

UDIN: 23404449BGXMMKE485



D LVENT PRIVA MITED.
(CIN : L01112MH2008PTE188448 |

BALANCE SHEET AS AT 31™ MARCH 2003,

FIGURES AT THE END OF FIGLIRES AT THE END OF
PARTICULARS NOTE NO. 31/03/2023 31032022
[RS. IN LACS) {RS.IN LACS)
| |EQUITY AND ILITIES
1 |SHARE| 'S FUND
{) Share Capifal 3 458,73 458.73
{b) Reservos 8 Surplus 4 4,324.52 3,108.87
2 |NON - CURRENT LIABILITIES
Long-Term Bomowings S 4, 228.79 1.714.37
Leng-Term Pravisions. & 41,31 -
Daferred Tax Lisbility 287.87 ,
3 |CURRENT LIABILITIES
{8) Short-Term Bomowings 7 5,693.84 3,786.48
(b} Trage Payables (see detail annexurs) 8
- Total outsianding dues 10 small and micro enterprises 1,351.08 671.04
- Tatal oulstanding dues of ceditors afher than small and micso entorpises 1,682.13 1,462.05
(e} Cther Cument Lisbilities 9 602:79 510.96
(d} Shoit-Term Pravisions 10 391.55 187.90
TOTAL 19.062.61 12.910.40
Il |ASSETS
1 [NON-CURRENT ASSETS
(a) Property, Plant and Equipmant and Intangible Assets 11
(i} Property, Pian! and Equipmant 6,205.17 4,036.61
(i) Intargible Assats - 1.56
(i} Capital Work-In-Progress 2,753.99 1.194.75
(b} Mon-Cumanl Invesiments 11 - 15.00
(e} Long-Term Loans and Advances & Deposits - -
(e} Other Mon - Curment ficsets 13 21110 79.52
2 |CURRENT ASSETS
{3} Inveniorias
Raw Material and Fiinish Goods 14 4,403.H 3.490.75
Consumables and Fusl 14 289.33 29.62
(o) Trage Receivablos 15 3BT 2,784.83
(c} Cash and Cash Equivalents 16 35.64 10.08
{d) Short-Term Loans and Advances 17 144 89 949,73
{8} Dther Current Assels 18 1,148.01 308.44
TOTAL 18,062.64 12,910.40
ANYIN AN FINANCIAL STATE
FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF AS PER OUR REPORT OF EVEN DATE ATTACHED

RAMDEVBABA SOLVENT PRIVATE LIMITED

“Toviaes - @m@_“i@

FOR, BORKAR & MUZUMDAR

(PRASHANT K. BHAIYA] [NILESH S. MOHATA)
DIRECTOR DIRECTOR
{ DIN : D2374524) { DIN : 02374561)
FRN - 101589W
NAGPUR UDIN - 23404449 BGXMMKE4ES

DATE : DSM0S/2023



RAMDEVBASA SOLVENT PRIVATE LIMITED.

(N UO1112MH2008PTC 188448 |

4] & FOR THE YEAR EN ON 31™ 2023
FIGURES AT THE END OF FIGURES AT THE END OF
PARTICULARS NOTE NO. 31032023 03022
[RS. IN LACS) (RS IN LACS)
REVENUE
Revenus From Cperations (Mot) 19 68,775.28 5828773
Othar lncama i) 854.85 18177
TOTAL REVENUE 70,640, 11 58,465.50
PENSES
Cost of Matenzls Consumed 1A 57.102.22 47 228 48
Purchases of Stogk-In-Trade 71.B 1. 782,80 1.411.30
Changes in Inveniones of Finished Gopds, Work-in-Prograss
and Stock-in-Trade 1.6 {2B3.45) 14224
Employse Benefils Expanass 7 ES3.62 BF7.23
Finance Costs 23 564.86 61616
Depreciation and Amortisetion Expansas 1M 223135 516.21
Cther Expenses 24 B8.653.52 B.873.58
TOTAL EXPENSES 6B,712.41 57.815.20
PROFIT BEFORE TAXATION 1.827.70 B54.30
Less . Provision for Income Tax 5 386 84 18780
Less : Provision for Deferrod Tax 7187 -
MNET PROFIT AFTER TAX 1,4685.88 666,41
Earning par Equity Share
(1) Basic( ' perShare ) 320.21 14527
{2) Diluted { * per Share ) 320.21 145.27
ACCOMPANTY! AN INTEGRAL PART OF FINANCIAL STATEMENTS.
FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF AS PER OUR REPORT OF EVEN DATE ATTACHED
RAMDEVEABA SOLVENT PRIVATE LIMITED FOR, BORKAR & MUZUMDAR

CHARTERED ACCOUNTANTS

e g <
T HALA)« Q'\mﬁ.‘i@ kj\l\}:
b -
[FRASHANT K. BHAIYA) [NILESH 5. MCHATA} ica. RAWAL)
DIRECTOR DIRECTOR [ PARTNER )
{ DIN : 02274524) [ DIN = B23T4561) M SHIP NO, 404448
FRM - 101589W

MAGPUR
DATE ; 05/08/2023

UDIN - 234044459 BGXMMK G485



RAMDEVBABA SOLVENT PRIVATE LIMITED,
Cash flow statement for the year ended March 31, 2023

PARTICULARS FIGURES AT THE END OF FIGURES AT THE END OF
31/03i2023 31/03/2022
[RS. IN LACS) (RS, IN LACS)
Profit before Tax 1,927.70 B54.30
Adjusted for-
Dapreciation 223.35 516.21
Interest Income 810 2.85
Finance cosis 564.86 516.16
779.10 1.029.51
Operating Profit before Working Capital Changes 2,706.80 1,883.82
Changes in working capital:
Decrease/(Increase) in trade receivables {1.0B5.93) {919.43)
Decreasel/(increase) in nventories (1.173.17) 132.60
Decreasel(increase) in Qther Assats - Mon Currant {131.58) (6.00)
Deereasel(Increase) in Other Assets - Gurrent {B39 56) (61.57)
Decrease/(Increase) in Shor-Term Loans and Advances -804 84 (847.53)
Decreasef{Increase) in Long-Term Loans and Advances - -
(Decrease)/increase in Trade Payahles 900.12 B25.26
{Decrease)lincrease in other current liabifities 91.83 (404 .08)
(Decreasa)/Increase in provision for Provision - non aurrent 3.08 .
{Decreasa)lincrease in provision for Provision - current 517 -
(1,424.31) (1,480.63)
Cash generated from operations 1,282.49 403.18
Income tax paid (Net of refund) (188.35) (138.30))
Net Cash used in Operating Activities 1,004.14 264.89
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fiked assets (3,945 60) (1,822.80)
Sale of Investment 15.00 -
Interest received 9.10 2.85
Net Cash used in Investing Activities: (3,925.50) {1,819.95)
C. CASH FLOW FROM FINANCING ACTIVITIES
Decrease in Barrowings - Short Term 1,907.36 793.58
Decrease in Barrowings - Long Term 1.504.42 1,241.07
Finence Cost (564 8E) (816.16)
Dividend Paid = -
Net Cash from Financing Activities 2,848.91 1,518.4%
Net decrease in cash and cash equivalenis 15.55 (36.57)
Cash and cash equivalents at beginning of the year 20.08 56.65
Cash and cash equivalents at end of the year (Refer Note Below) 35.64 20.08
Notes:
(a) The above cash low statement has been prepared under the “indirect Method" as sat out in AS - 3 issued by Charlered
(b} Cash and Cash Equivalents As at March 31, 2023 As at March 31, 2022
- Cash on Hand and Balances with Banks 3564 20.08
Cash and Cash Equivalents 35.64 20.08

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RAMDEVBABA SOLVENT PRIVATE LIMITED

vty (Rumele™d
(PRASHANT K. BHAIYA) (NILESH S: MDQHATA)
DIRECTOR DIRECTOR
{ DIN ; 02374524) (THN - D2374551)

NAGPUR
DATE : 0&/08/2023

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR, BORKAR & MUZUMDAR
CHARTERED ACCOUNTANTS

FRN - 101589W
UDIN - 23404449BS MMM E485



RAMUEVBABA SDLVENT PRIVATE LIMITED
BEd48 )

[CGIN : UD1112ZMHZD0BPTCT

NOTES FORMING PART OF IHE BALANCE SHEET AND PROFIT & LOSS ACCOUNT

3 SHAKE CAFITAL
FIGURES AT | FIGURES AT THE
ARTIC THE END OF END OF
P ULARS 31/D2/2023 3110312022
IRS. IN LACS) [RS. IN LACS)
1 SHARE CAPITAL
SHARE CAPITAL
750000 EQUITY SHARES OF Rs. 100& EACH 750,00 750.00
TOTAL 7506.00 T50.00
[t RIBED AND PAID UP SHAR AL

Balance as per |3s! Balance Shest 45873 458.73

Add © Additions during the year ’ 2
TOTAL 458.73 458,73

1 Datails of Share Capital and.
2} Reconcillation of the shares outstanding at the beainning and at the end of the reporting period.
3170312023 310372022
ity Shar 7

Higulty Shes :h"_:' Rupess in Lakhs | Ne.of Shares | Rupees In Lakhs
Atthe beainning of fhe year 4 BB, 725 458,73 A 58,725 458 73

Add _ 1sEuad during the year - - - .

Cufstanding at the ; of the vear 458 {25 45873 458 725 4B,

b) Termsirights attachnd to shares |

I} The Company has only ane cidss of equity shares having al par value of Rs 100 per shere Each holder of equity share Is entitled 1o one vate per share. Each
shareholder is entitled for dividend declared [ propossd, IFany, by Board of Direstars which |5 subject to the approval of the Sharshaiders (n the ensuing Annual Geners|

Mesting.

1i) In the event of liquidstion of the Company the noiders of equity shares will be enfitied to receive remaining sssets of the company afier distribidion of all prafacencial
amount. Tha distribution will be In proporion 1o (he number of squity shares held by the sharehaldar,

lily Thare are nio shares allotied as fully paid pursuant to contract without payment being received in cash,

c) Shareholding mare than § %

31aiz023 3/03i2022
Particulars % held]  No,of Shares i held] Mo. of Shares
Mame of Shereholders:

1 Tushar R.Mchata 27.22 124875 7722 124878

2 Nifesh Suresh Morata 25.48 116769 25.46 116788

3 Prashan| K, Bhaiya 1501 686,862 15.01 68,852

4 Chetan R. Mohata 7.03 32 258

d) Disclosure of Shareholding of Promoters:
31103/2023 31/0a/2022

g No. of Share % held % change | No, of Share % held % change during

1| Tushar R, Mohata 124875 722 NIL 124875 2132 NIL

2_| Nilesh Suresh Mohats 115788 25.46 RIL 116789 25.46 NIL

3 |Pras 68,852 15,01 NIL 65,852 15.01 ML
Emg 310,518 57.69% 310518 67.69% ]




4 RESERVE AND SURPLUS :

FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTIGULARS 310372023 31/0312022
| (Rs_ IMLACS) | (RS INLACS) |
A SECURITIES PREMILIM ACCOUNT
Opening Balance 18373 183.73
Add : Securities premium Credited on shere issusd = T
Clesing Balance: 163.73 18373
B SURPLUS IN STATEMENT OF PROFIT & LOSS AIC.
Balance =t the beginning of the yesar 282815 2,258.74
Add : Profdl after Tax for the year 1 468 BE BEE.41
Lass: Adjustment for Gratulty Provision 3734 -
Less Adlusiment for Delermed Tax Provision

Closing batanca

5 LONG TERM BORROWINGS :

215,90

TOTAL 432452 540887

FIGURES AT | FIGLIRES AT THE
THE END OF END OF
PARTICULARS 31032023 31/03/2022
IRS, INLACS) | (RS INLACS] |
SECURED.
Fram Bank - Term Loans 3,324 B8 201787
Frowm Benk - Vehicle Loan 104,70 13540
TOTAL 3,429 67 2,163.37
UNSECURED
From Direciors 788.22 571.00
TOTAL Ta8.-22 571.00
TOTAL 422878 372437
& LONG TERM 5:
FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTICULARS 31/0312023 3110312022
{RS.INLACS) | (RS.INLACS)
Prowigian for Gratuity 4131 -
TOTAL 41.31 =
7 SHORT TERM HORROWINGS :
FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTICULARS 3/03/2023 3110312022
{RS. N LACS) {RS. IN LACS)
SECURED ( Refer Note on Borrowings |
From Benks : Cash Credif 3.301.51 222883
“Werking Capital Bormowings Repayable on Demand TOTAL 3,304.51 2,.278.83
Current Malurity of Long Tenm Bomowing 1,158.58 25566
TOTAL 1,158.59 255,66
UNSECURED
From Inter - Corporate Deposits 1,232.73 1,302 00
TOTAL 1,232.73 1,302.00
TOTAL 5,683.84 3,786.48

Note; Current maturity of Long Term Borrowing |s towards term loan and vehicle laan due within 12 months from the year snd.



8 TRADE PAY
FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTICULARS 31i0312022 31/03/2022
(RS, IN LACS) (RS. IN LACS)
Total cutstanding dues 1o small and ficro ehterprises 1,351.08 B71.04
Totel outstanding dues of crediiors ofher than smell and micro enterprises 1,682.13 1,462.05
TOTAL 3,033.21 2,133.09
Balances of Trade payables for SuppllesiServices are subject to confirmation and reconclliation, if any.
For Ageing Schodule of Trade payable, refer table below:
Trade Payables ageing as on 31st March 2023
{ Rupees In Lakhs)
Outstanding for the following period from the date of due date
Fatociees Not Due Less Than 1 Year | 1.2 Years 2-3 Yaara "u;'::" 3 Yokl
() MSME - 1.361 08 - 1.351.08
{il) Others - 1.668,50 1263 - 1,582.13
{iil] Disputed dues- MSME - ¥ - .
{iv) Disputed duss-Others - - - 3 -
Total - 3,020.58 12.83 - - 303321
Trade Pavables sgeing &8 on 3ist March 2022
{ Rupeas in Lakhs)
Dutsianding for the following perfod from the date of due date
Papicus NotDue | LessThaniYear | 1-2Years 2.3 Yesrs o Total
{i} MSME B71.04 - 67104
{il) Others: - 1.445.38 16,66 - - 1 48205
(i} Dispuled duss- MEME - . * - -
(1) Disputed dues-Others = = - = =
Total - 2,116.43 18,66 - - 213309
Note : Due date |s considered as por agreed lerms/busingss prictices Including grace period.
Additional Disclosure for Micro, Small and Medium Enterprises
Particulars FIGURES AT FIGURES AT THE
THE END OF END OF
310312023 IR0z
Tha principal amaunt remaining unpaid to any supplier a1 the end of the yaar 1,351.08 B71.04
Interest due remaining dnpaid o any supplier ot the end of tha year
The amaunt of Interest pakd by the buyer In terms of sadlion 16 of the MSMED Acl, 2008, alony with the amount of the paymenl
rnade to the suppller bayond the appointed day during the yes
The amaunt of interest due and payabie for the period of delay in making payment (which have been pald but beyand the
appainted day during he year) but without adding the interest specified undar the MSMED Adt, 2006
Tna amount of interest secrued and remaining unpaid at the end of each accounting year
The amourt of furiier interest remaining dus and payable even In the succeeding years, umtil such date when the imesest duas
#bove are actually pald to the small anterprises, for the purpose of disaliowsnce of a deductible axpendilire urder section 23
9 OTHER CURRENT LIABILITIES :
FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTICULARS 3110312023 311032022
[RS.INLACS) | [RS.INLACS)
Advances From Cusiomers: 8038 5374
Brokerage & Transportation Expanses Payable 3043 258,80
Salary & Wages Payabie 40.58 17,38
Provisions for Employeas - PF & ESIC Payabiz a2 1.34
Frovislans for Employer © PF & ESIC Payahla 475 -
Electricily Expanse Payable T0.00 5275
Audit & Legsl Fees Payable 1080 2.50
Cost Audil Fees Payabie 038 -
Rent Payable 0.38 -
Praefessional Feas Payabls 1.40 -
MARPS Charges Payabie 474 1
Intermal Audit Fass Payable 1.80 -
GBT Payabia 1029 74,28
Pmfessional Tax Payatie D.&4 190
TOS Payable 45.32 3634
TOS Payable 2328 1.82
Unspent CSR Expenses 14.49 1234
6802.79 510.28




WS RAMDEVEARA SOLVENT PRIVATE LIMITED. NAGPUR

MOTE ; 11- PROPERTY, PLANT AND EQUIPMENT AS O 31/0312023
GROSS BLOCK ACCUMULATED GEPRECIATION NET BLOCK
BALANCE A8 | ADDNTIONS ACQUIRED | REVALUATI | BALANGE AS | BALANCE AS AT| DEPRECIATIO| ADJUSTMENT. | BALANGE AS | BALANGE AS | BALANCERS| PROFITILOSS
AT i | (DISPOSALSYAD | THROUGH ONS /[ AT 3 | 1LAPRIL, 2022 Nt short/Excess | AT 3 AT 31 AT 31 | ONDISPOSAL
FIXED ASSETS APRIL, 2022 JUSTMENT | BUSBINESS | SUBSIDERY | MARGCH, 2023 AMORTIZATIO| Deprecintion | MARCH, 2023 | MARCH, 2022 | MARGH, 2023 | TRANSFERRED
COMEINATIO | RECEIVED) M CHARGE | Charged dutlng TOPEL
NS FOR THE YEARRoversal
YELR
4 |TANGIELE ASSETS [ NOT UNDER LEASE )
Land a4y - - B M1 s - 341 3p 344 08 .
Buiidings _
~Faetory Auillding 1,164,38 B0, B 1.766.22 T8 2704 120 ATTAD ot 1297 02 -
« (i Biullaina BLET 26,10 . 10867 2640 230 [ 151 2a 62 S48 Bl 18
- Glvil & Rodd Davalepmant 12082 . 12042 5338 Faz 028 G115 BrAT Eaa7?
Fant and Mashinars
« Solvin Extracticn Plart 102309 1,230 38 . 225548 67201 e 048 el 45108 1 867,80 “
- DDIRE Mty 1125 5 - - - 19,28 20 G4z = 240 g2 8,05 -
- Comprasser azan = s - 2340 741 058 502 1890 1531 .
« Rafirery Plurit 137241 421 - . . 138382 manry 31.00 T4 87 G654 638,75 -
- Rafinaey eonlint Tower 20,86 212 . . = 4157 621 107 . 7.2 1434 3499 x
+ Boilar Buz 71 114,08 - - = T3 BE 16278 aa 126 1040 3 42R 53 s1B a7 .
. 18 54 144,80 18138 210 282 E 4.2 14,48 15800
« Filtsratan Pant (ETI) an o1 - = 3661 a7 130 786 a04 08
Furmisite and Fistutes el ;"6 T010 deE2 151 2853 882 43,85
Vatiiclas
- Miatlr Car & Molor Cvihe 20063 &1l (118 . 167 85 12484 1004 120381 120,18 6408 Ba47 -
= Commaseinl Yahice: a7 20 arin - + - L4048 22044 34358 105 25586 226717 254 52 -
Offie souerant 4015 340 - 4385 2648 348 3054 1417 13.m -
Fire Bataiy Eaulurments 6343 A7 13821 3180 17.25 an08 5184 9620
[srias 1,82 - - 167 17T - 177 0.0 pae
faanemaior 11471 - = 154,71 B0 A0 417 + 5 55 5451 50,14
(Weiniing Maching 2548 - - . L5 1070 asy 1588 10 268
Suilar Stant 731 B - T Bl 7370 1841 2.0 GEAE A30ge
Ematncal InstaZation I dgag AR50 1678 1382 - 21058 1015 145,52
Camistse aral 1112 - B - 4874 202 12 A 3354 A80 1520 |
Laberstary Ealionints 1184 3378 5 . 4870 012 1.2 1183 182 3437
A Canditiangr 1757 % 1 - - . 1018 g o8z 7.81 e 14,57 -
| (Mot St 1332 347 : . . 4679 234 141 . 10,45 348 B34 -
TOTAL 8.085,05 299,58 111,181 - 2 220530 284904 427,87 119.55) 20068, 40001 | 820897 =
B |INTANGIBLE ASSETS
C |CAPITAL WORK INPROGRESS
Factory Bullding 267,74 162 168285 . . b, E = - 57 74 aon E
Sajwent Exlraction Pl #A5.01 T2 {11 a2y & . . E - 45681 = -
Elechic inatallaton . 45 70 (5 28 - - - . . = a -
ETR 487 16328 1e480 . Bhda - - - 857 BEA43
2l Packina Lnit - 1282 - . 13882 . . 128,82
Aefinary Plard 20,13 211582 2,638 14 420,12 253674
TOTAL 1,080,40 8,902,497 i - 12,010.32 __A.048,04 _BATT [18.58) 1,080.16 6.23138 8,459,197 | -




I Propsimy, P & Equpment and (mangille Aseds tra ctitled af cosl of acqliitien. eatstuation ot af smanulasluing e o (e cose iy b, leis cecumislated deprmoation, I any.

2 Thane ar ra Impakmand e lecsgiben) dudng e curont paried ana preva perod,

3, i Carnpeny hold ary immovaole propetly, ather i prooe ey wiems e Campuny it He eses aihd ihe (aose sqreaments dre dlidy exesitod i favour of the jesses whose e deads

are: ne hed i the nome of e Comprarny.

A This Compiany ek Fol fisveluse T sroosty, Fan! drd Equleient difea e weer o wind @z in nirery s yeor,

Capllal Work:|n progress-oawing:
{ Riipans jn Lakhs)
M
Barticilars Amaut in CWIP for o %ﬂ of
Less Than 1 422 Yenra 2% Yanr Warn than 3 Total
u%.ﬂ A5 T7 ean [EEE
il Paching Lini Tpm g . REEEE]
| Rafirmiy s 211562 42013 250574
Totn] _ 2283 Gt 47040 - - 275350
{ Rupaas |n Lokhs)
Amounl 1o GW |§ Tor a perjod of
Fadictisrs Lean Than 1 - Wora than 3 Total
Year 1.2 Yaari 2-1 Years Vaira
; o E:"mm F i::“ 5 . 3BT T4
|Salve reciion Flant A
ETR LT %_TELZ.
Relinary Plant 42013 43613
Tatal 159875 - : 1164 78

il Weee n Progress, whiose Somefelion i ovikdue oo excasded i cam cofrpared 1o by aigliol plareil freyou Year-ply,

Thers & ra Infergile Assste undet davilopnant dufag ihe oaras will aoin pescus year,



10 SHORT TERM PROVISIONS :

FIGURES AT | FIGURES AT THE

THE END OF END GF
PARTICULARS 31/03/2023 3110312022
(RS.INLACS] | [RS.IN LACS)
Income Tax Provision 386.38 187.890
Pravision for Gratuity B.17 -
TOTAL 391.85 187.590
12 'CURRENT INV E : | LONG TERM [NV i
TRADE TMENTS
FIGURES AT | FIGURES AT THE |
PARTICULARS THE END OF END OF
JUGIEA023 1032022
(RS.IMLACS) | (RS.INLACS) |
i in und
5Bl - Magnum Global Fund - Dividend - 500
SBl - Magnum Balanced Fund - Dividend - 500
5B - Magnum seclar Funds Umbralla Contra - Dividend - 5,00
TOTAL - 15.00
S = 1500
MarF:et Valua uI' Ouu!ad Invm-mrts ( As pml.'[deﬂ by management of the company) 34,14
13 ER ENT E
NSEC DERED
FIGURES AT | FIGURES AT THE
PARTICULARS THE END OF END OF
3110342023 31/03/2022
IRS, IN LAGS) IRS.IN LACS)
Deposil at MSEDOL (Gadehireli) BO.79 4062
Deposit at MSEDCL (Magpur) 2751 2650
Depasit 20 MEMCL (Mapgpur) 8.00 B.00
Deposit for Gas Cylendes 030 0,30
Imtesmiet Modem Deposit 013 010
Secunty Deposit Rent 120 -
Secunty Deposit Coal Allocstinn 138 -
mﬂﬂment in Fixed Denosit
swal Co-Operative Bank Lid 86,77 500
Siﬂ!a Bank af Indis 1.08 1.00
HOFC Bank Ltd. 2599 -
TOTAL 21140 79,52

HNote: Fixed Deposit hava maturity of more than 12 months 23 on 31/03/2023. Also, Lien has been croa

credit facliity avallod by the company with rospective banks.

14 |INVENTORIES [Valued & Cartified by Management of Company ]

ted on above fixed deposit against various

PARTICULARS

(e}

(=]}

(e

Raw Matsral*
Flnished | By Products Goods®
Consumables and Fusl

8l CATEGOR TORIES
Raw Matarial

- Rice Bran

- Hexane

- Chemicais

- Rice Bran Crude O

Finl Goads
- Rice Bran Refined Oil

- Rics Bran Oil Grads ill (Fatty Acid)

Consumaples shd Fusl
- Consumables
~Fuel

FIGURES AT FIGURES AT THE
THE END OF END OF
31i0312023 31/03/2022
IRG. IMLACS) | (RS INLACS) |
330580 267558
1,088.11 H14.65
28933 52
TOTAL 4,693.04 351987
342 72 102948
148 88 B4.87
6231 66.20
2,750.599 | 485.02
TOTAL 3,305.80 3 675489
450,10 55847
580,21 171.80
58,79 84,38
TOTAL 1,086.11 814,68
23943 2082
48.50

TOTAL 289.33 2862




15 TRADE RECEIVABLES

FIGURES AT | FIGURES AT THE
PARTICULARS THE END OF END OF
31/03/2023 31i03/2022
[RE.IN
N D BUT
Dutstanding for period less the six months fram the date they are due for payment 3Te1.4 265244
Dutstanding for perlod mare the six moniths from the dats they are due for payment 88.38 8238
TOTAL 3.870.77 2 784,83
Trade Recejvables agelng as on 318t March 2023
[ Rupeas In Lakhs)
Qutstanding for the following period Irom the date of due date
Particulars Less Than & More than 3
Not Due Mot & Months-1 Year 1-2 Years 2-3 Years. Vears Total
(I Undisputad Trede Recelvables- _ : 1 -

Pitlyaion 3.781.41 2635 81.0 3,870.77
(i) Undisputad Trade recaivabies. R " . - = s
(iil) Disputed Trade receivables- ) ~ _ = ) 5
Considered Good
{iviDisputed Trade recsivabiss: z E = z l . ~
Considersd doubtful
Total - 3,781.41 28.35 61.01 - ) | 3,870.77
Tmade Re ables ageing as st March 2022

[ Rupees in Lakhs)
Outstanding for the feliowing period from the date of dus date
Particulars |Less Than & More than 3
hot Dus M £ 8 Monthe-1 Year 1-2 Years 23 Yaars Veiirs Total

0 “'.‘""F“f"m?“ Fieognales: ; 2,852,44 27,14 4734 17.32 278483
{il) Undispuled Trade recsivables- ) _ )

Considered doubtful =
(1) Disputed Trade recalvablas- . = = 2 .
|Considered Good
{v)Disputed Trade receivables . z = = - _
(Considared doubttyl
Tatal - 258244 27,14 47.94 17.32 - 2.784,83
Nota - Wherever the due date of payment is not specified, the date of transsctlon |s considerad for the purpose of above disclosure.

168 CASH AND CASH EQUIVALENTS
FIGURES AT | FIGURES AT THE
PARTICULARS THE END OF END OF
31/03/2023 31/03/2022
[RS. IN LACS) (RS IN LACS)
Cash-in-Hand a5 per Cash Book, 35.64 1944
\ ITH BANKS 1M CURRENT ACCOUNT
With Union Bank of Indiz {A/c No-00109) - 080
With Linion Bank of India (A No-S0803) - 005
TOTAL 35,64 20,08
17 SHORT TERM LOANS AND ADVANCES
FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTICULARS 31103/2023 3110372022
(RS, IN LACS) (RS. IN LACS)
NSECURED T SIDERED
Advancs fo Suppliers 13.64 27.06
Advence to Staff 1813 2247
Cihar Dabil Balance 11293 800.20
TOTAL 144 88 84873
18  OTHER CURRENT ASSETS
FIGURES AT | FIGURES AT THE
PARTICULARS THE END OF EMD OF
31/93/2023 ek fLo kTl e
BS.INLACS) | (RS INLACS) |
Prepaid Expanses 1873 15.56
Inaurance Claim Recefvable 5.63
Interest Income Recsivabls 1.74 257
TCSITDS Receivabis AG.74 43 B0
VAT Recejvable - 17,84
CST Receivabls B 1,76
Advance Ingome Tax 25000 135.00
LT, Refund Regiavatle . 4204
pic Clalm Recolvabilo Tas 40 -
NAPS Relmhursement Recelvabls 1163
Appeal- Maherashtra Sales Tax = 4 44
Appeal-Ceniral Sales Tax . 24.84
Appeal Income Tax 6523 2050
TOTAL 7, 748.07 30644




19

FIGURES AT | FIGURES AT THE
PARTICULARS THE END OF END OF
Ll 31/0312023 3i0yz022
[RS. IN LACS]} (RS, IN LACS)
Sales of Products ( Refer Nate Balow | 89,775 26 58,287.73
Less : Excise Duty - +
Revenie from Operation | Met ) 69,775.28 58,287.73
NOTE ; DETAILS OF SALES OF PRODUCTS
Finished Goods & Otter Produsts ;
Fice Bran Refined il 26,658 17 2903037
Fatty Aclds 327365 3.583.25
ooc 25,087 .18 16,340,118
Rice Bran 1.257.62 1.661.51
Bolled Rice Bran 54768 1,724 94
Rice Bran Crude Gil 808628 5.188.09
TOTAL (&) 68,910,828 57.5308.34
Residyal | Waste Material Sale
W 334.84 278.37
Lagithin 132.88 117.84
Wistage Packing MaterahJule Bage/PF Hage 10300 50,58
Spent Earth Rice 28830 30061
Gum 408 -
TOTAL [B) 86438 74838
TOTAL (A+B)” _  B577526  GEZETTT
20 ER INCOME
FIGURES AT | FIGURES AT THE
THE END OF END OF
PRATGULARS 3132023 31032022
{RS. IN LACS) [RS. IM LACS)
DIC PSI Subsidy recaived 787.37 -
Insurance Clalm Received 522 12342
Interest Income MSEDCL Daposits 3.08 2.85
Misc. Incoma D4z -
Profit{Loss) on Sale af Vehicle (FY 18-19) 0.31 3
Jot Wark Income 33.40 55,48
Profit on Sale of Mutual Fund 1675
Interest on Term Depasits 3.12
interest on IT Refund 292
NARS Reimbursemant 11.53
Scrap Sale (FY 19-20) 0.75
TOTAL BE84.85 18177
FIGURES AT | FIGURES AT THE
THE END OF END OF
FARTICULARS 31/03/2023 3110312022
. _IRS. IN LACS) (RS. IN LACS)
21 COST OF MATERIAL CONSUMED
A)  BAW MATERIAL CONSUMED
For Production of Ricebran Refined Ol & Cihers
Opening Stock
Rice Bran 1,028.48 TE2.30
Hexane B4.87 B5.66
Rie= Bran Grude Ol 1.485.02 1.77215
Chemicals £6.20 8797
TOTAL [A} 2,675.58 2,666.08
Add : Purchassss
Rit= Bran 56,465 14 45,726.42
Hexana 336,38 242,39
Rige Bran Crude O 5471 32150
Chemicals arv.oz 848 53
TOTAL [H] 67,732 47,236.88
TOTAL [C] Le, [A+B] 6040782 4890407
Less | Closing Stock
Rice Bran 34272 102845
Hexane 148.58 84,87
Fice Bran Crode Gil 2,750,909 1,498.02
Chemicals 82,91 65.20
TOTAL [D] 3,305.60 1.675.58
Costof Raw Materisl Consumed [C-D] 57, 102.22 A7,226.48
B} PURCHASES OF STOCK IN TRADE
Rice Bran Refined il 1,782.69 141130
Doc = -
TOTAL 1,782.89 1.411.30
C} CHANGES IN INVENTORIES OF FINISHED GOGDS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
PARTICULARS
INVENTORIES AT THE END OF THE YEAR :
Finished aogds / WIP 1,088.11 814,68
TOTAL 1.088,11 B14.68
INVENTORIES AT THE BEGINNING OF THE YEAR -
Finlehed goods 1 WIP 814,66 §56.60
TOTAL 814.66 956,00
MNET (INCREASE] /| DECREASE {283.45) 14224




22 EMPLOYEE BENEFIT EXPENSES

FIGURES AT | FIGURES AT THE
THE END OF END OF
il 3110312023 /0312022
(RS, IN LACS] (RS. IN LACS)
Salaries and Wages 462,90 T03.05
Staff Welfare/ Bonus Expenses 35 5T 2384
Contributions to Provident & Other Fund 32,00 2733
Gratully Expanses a1s .
Directors Remuneration 114,00 76.00
TOTAL 653.62 B27.2
FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTIGULARS 310372023 31/0312022
{RS. IN LACS} (RS, IN LACS)
23 FINANCE COST
On Bomowings 52381 447 94
Other Borrowlng Cost
Processing Fees & Other Chamges 28.97 64,70
Bank Charges | 11.27 351
TOTAL —  B8d88  Bi646
24 OTHER EXPENSES
FIGURES AT | FIGURES AT THE
PARTICULARS THE END QOF END OF
31/03/2023 310342022
[RS. IN LACS) (RS IN LACS])
Consumption of Packing Materials 7938 597.49
Transpoftation Expenses 5 =
Digsal Expenses ( For Gensrator | 29.42 B.42
Pawer anid Fusl B95.11 G05.88
Rice Husk Expensas (Refer Note (1) balow) 1,2683.18 811.686
Rice Bran Feading Charnes 242.18 -
Crude Oil Frocessing Charges 12768 -
Lalr & Labortary Report Exganass 15.15 1156
‘Weighbridas Expensas 073 120
Machinery Spares Consumed & Repairs Expenses. )
(Refar Nole - (i) halow) 224,27 418,33
Vehicle Repalrs & Malntnance Expenses 283.32 23336
Insurance Expenses 4283 48685
Rates and Taxes 16.96 17.03
Consulting & Professionat Fees 23ma .82
Fraiaht and Forwarding Charges 3,217.60 3007
Diesel Expensas | For Vahicle ) 8991 6716
Qil Flling Charges. 2865 3052
Azh Loading Chames 044 -
Wax Pressing Charges - A4
Brokerage & Commission Expanses 290.00 274.91
Sales & Business Promation 2332 B.47
GET/ VAT CST Expanses 1.063.20 G647 10
Leqnal and Professional Expenses 7.78 587
Audil Expensas (Rafer Nota (il) balow) 16.03 B 0D
Varal Expenses - -
Rent Expenses 2.02 -
Manpower Service Expenses 758 -
Interest on TOS & GST 263 875
Coal Expenses 218 -
Secutity Guard Servica Expenses 26.83 1161
Miscallaneous Expensas g2.08 3783
Corporate Socis| Responsibiiity (CSR) Expenses 14.68 11.44
Round Off 0.00 0.00
TOTAL B 66082 BHTI 68
PARTICULARS
{f  Machinery Spares Consumed & Repalrs Expenses
Opening Stock of Spares 262 27,55
Total Purchases & Repairs Expensas 434.48 42038
Less : Closing Stock of Sparas 238 83 26,62
224.27 41833
Rica Husk consumed during the year
Opening Stock of Rice Husk ~ =
Toial Rice Husk purchesed during the yesr 141288 81186
l.ess - Ciosing Siock of Rice Husk 49.50 -
1.363.18 811.86
(1) enses (P, to Auditors] Comprises
As Avdiiors - Statitory Audlt 563 2.60
For Tagation Mattars - 1.28
For inefmsl Audit 2.00 3.00
Far Oitver Law Mattars B.40 1.21
TOTAL 9603 B.00
25 PROVISION FOR INCOME TAX
FIGURES AT | FIGURES AT THE
THE END OF END OF
PARTICLL ARG 3110372023 3110312022
[RE. IN LACS) [RS. IN LACS)
Currant Year Tax 35630 167.80
Previous ‘Year Tax .48
Frovislon of Tax for the Year 386.84 187 .80




FAMUEVESHA SOLVENT PRIVATE |IMITED
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NOTER FORMING PART OF THE BALEHUL SHEET AN PROSIT & LOSS AGCOUNT
3 SHARE CaPiTal
FIGURES AT | FISURES AT THE]
THE END OF EHOOF
FARTIGAA. M Dty FiramneT:
A5 NLAGS: | RS INLAGS |
| SHARE CAPITAL
750000 EQUITY SHARES OF Ra. 100~ EACH 150, 7E.00
] TOTAL S FE0.00
BLUBACAFED FAID UP SHARE
Balene o= por sl S2mnce Sheel 45672 45BT3
Add - Addicas during the year = F:
TOTAL [LEKF] AZE T3
- ) Domlis of Share Capdal and
4} Reconciliation 4f fhe alares outstanding st the beginning and af the end of the reporting perod.
5 [[ETFIPE) TUAT0T ]
Equity Sharss
Nl | rupssatn Lakis | M. orShares | Rupees ia takie
At tha Boginning of e year : 5870 W ha TS 45873
| Issuad gunng e : ¥ : !
Wm o of e year LN EENES ERI R 573

b) Termalights attached to shares ;

1} Th= Company Han any o ciass of squily shares Saving @l par value of 100 por ahare. Ench holdes of squay hare m enfitet 1o sne vais porshars Exch ahmoholder

Ly gtelitieedt Tor devidand detlined | proposed, if ey, By

I8} I B e of liquidifisn of the Compamy thi holders of pouity shares will be Fritisd tn moshe

amolat The dadrinidlen will be i proparfion fo s rumber of ety shares Beid by iho sharsholces

) Thars are no stures afiobed a5 iy pest pursunn to santrett wiheut peyment beog received in casl

£} Bhamholding more then 5%

Baurd of Cirontors which is »usjec fo e approval of (e Shanshaléars in lhe enesing Alisgsl Sseoor! Mating

FRmalnng acsais of Me cornpany sfer datigaibon of ul prefersncial

I EATRTEIE) ST,
Fiths S biold| o o Shares _ Sheid] Ho of Shares |
M of Bharehelders —
1 Tushion R Kot a7, TEAATE . mﬂ'ﬁ]
2 Nilest: Suimaii Moty 25.40 JiETHE zn.ﬁ R
B Frshant K Bhaie 16,61 EH6sT 1501 53|
4 Costur B Mahsin F3 32555
o) [hszlosure of Sharaholding of Promaters T .
: 1 AR
viipsaendin L Bhold | %echangs | No of Shere | ——aheld % shanas Huring |
1 [ Tushar i, Mohats T 1 Frf=] HIL 12LETS FEET] [TTN
B 1 11 2545 WL, 116700 —as.en Bt
3 |Prashane K. St I 96,857 157 il ], 552 18] FilL|
[Toial I 3,10 518! i) FRI T E55%]
4 RESERVE AND SURPLUS -
FIGURES AT | FIGURES AT THE
THE END-OF END OF
PARTIGELARS IR MG
[RE INLACS) | (RS I LACS] |
A SECURITIES PREMILM ACTOUNT
Ceening Belanes 1873 10373
Keid © Sepures pramium Crodtod sn-ahare issumd . -
Chaaing Balance RLE K] [LEES]
B SURITLEES BN ¢ EMENT OF PROFIT A AL
Salanse af T begnniig of s year 2ERAE T2 Ta
Add: Frofif afer Tax for he yaar 48880 ans 4y
Lesk: Aduateten for Graluily Frovisian a7 a4 -
|m5s: Adsunbisied For Dpdermed Tax Provision 21550
Cxming batamce ; ZEISIE
TOTAL 5T TORET
5 LONG TERM BORRDWINGS :
FIGURES AT | FHGURES AT The
THE END OF ENDOF
PARTICULARS MR T
B mMLACS) | (RS, NLACS) |
EECURED
From Hank - T Loans 33z488 amyar
Frorm Banh - Wahitle Lean i 10470 13640
TOTAL JAZRET 215337
UNSECURED
From Dirssinm 70337, ST1.00
TOTAL TELEE .04
TOTAL 328 172437




LONG TERM BROVISIONS 1

FIGURES AT THE
PARTICULARS END OF
iz
[RE 1IN LACS)
Privvinion for Sratuify 4.3 -
TOTAL 4131
T SHORT TERM BORROWINGS :
FIGURES AT | FIGURES AT THE
THE END OF TNO OF
FARTICILARS 10202021 a0z
(RS INLACS) | |RS INLATE) |
SECURED ( Rofor Mokt on Bormowings |
From Banks . Cash Credt A6 239663
"eriemg Canial Borrwangs Repigable an Damand TOTAL A s 239883
Curront Maturty of Long Tarm Barroenng 1.155.58 26865
TOTAL 1.189,59 5550
UNSECURED
Fiam |nbar- Comparm= Deposis LT3 130200
TOTAL 1:209.73 136200
TOTAL 568104 378545
Niote: Currant matunty of Long Term Barrawing i iowards b fasn and vahicle loan dise within 12 mastis from the yoar ond.
& TRADE PAYABLES
FIGLUMES AT | FIGURES AT THE
THE END OF EMD OF
FRATCULARS a0 ez
IRS. M LACE) | (RS INLACS)
Tota! cutstandng duss o amed and miory gatarprass 1.351.08 .04
Tatal sututarding dust of sreditor otarthan wmall e s etamiass 1.682.43 148208
TaTaL 303334 2.133.08
Balances af Trods payatbien for GuppliesSorvices are sulject fo confimation and feconciliation, it smy.
Far Ageing Schaduio of Treds poyabin, mfer tnbie below:
Trade Pavabies agetio as on 315t Morch 2053
{ Rupees in L}
Dudstanding for fha following period hom the date of doe dais
: NotDue | Less Tham 1 Yesr | 2 Years 23 Yaars "",:!::“3 ol
] MEME . 1.351.08 - 135108
(i) Dihars = 1,680 5 [P [ET-XEY
Fiill Ensputpa duss- MSIWHTE = H E = =
(v Displies dues-THlere - - = -
Taml 302058 1263 5 30313
{ Rupees in Lekha)
& far the fall pariod from e date of dus dals
Fantiewlar tal
bt MotDuw | Lass Than | Yenr | 1-2Yesrs 2.3 Yoars ”“",'a:"‘“ ] B
it} MEME ST1LH - 7104
[y GiFern = PAE TR RE ] - = 1 AET O
h—h"h Dizouled dues: MSME = - =
{iv) Despaitast diesChnors - i . =
Total - 211543 1566 - 2,133.09
M:DmﬁhhmlﬂndnmquMmm:wmmpm
Additieral Disclogurs for Micro, Small and Medium Enterprizes
Pammicutars FIGURES AT FISURES AT THE
THEEND OF  |EMD OF
AVLAA0Z ____ANMAY
Thie princial armoard remainitg urgaid 1 any wppe it e = of Ty year 1.284.08 BT

|ntereal duu carpaining Lopaid i sny sgpgsar at ihs snd f e yaar

T atnound al inferedt poss by tha ayar in 167Ts Of Seclion 10 af (he MSWMED A= S006. alang wilh i et of th Eayment
5 iireg it e

JEce-1e5 S
The amount of iarest due and paysdls lof the perad of driey in making prymeal (which ade been paid but beyond ihie
2ppos 08 y&a7) Dl without adding the intsrest undst e MEMELD A 2008

panied dby during i
The arhaunt of sitwrest scered st mmning Unped al \he end of each secaunding year

Tnenmrmrinm;mmmﬁmmrmpnmmuhm.nmgwm_mmm-ﬂnnmwwm
sbove S actally pakd i e STial enteprises. far the purpoas of dieafiowance of & decuetibie sxzsnditine ungsr ssclion 23




¢ OTHER CURRENT LABLTIES |

FIGURES AT | FIBURAES AT THE
THE END OF END OF
PARTICLLARS 3nnaI2E M0
RS, INLACS) | [RS. P LACS)
Arvime=s From Cusmmmes B0 5374
Beokeroge & Tranyporalion Expenses Payatile 30843 Z5EED
Saliry & Wages Paysble 4048 1738
Provigians for Employas - FE 2 ESIC Payabls 52 138
Provisions i Employ -~ PR & ESIC Payabls TS .
EBeotncity Expanie Fayable Foos ]
Ayl & Legal Feas Fapabis 10870 5
Caat Al Fess Payable n= -
Rer Papabiz 038
Fealessenal Fees Pryable 140 =
NAPS Chaiges Payae 474 -
gl Audit Fecs Payatds 1,80 *
SET Paystiz 1028 Te20
Peolusisn| Fax Paystds -1 165G
TG Rayahis 4537 834
TCS Paypte 236 182
Unspam CBR Eanenses 1845 1E54
) 0270 Aie 0
10 SHORT TERM PROVISIONS ;
FIGURESAT | FIOURER AT THE
THE EN CF END OF
PARTICULARS N3 BT RT
(RE IMLACS) | [R5, INLACS)
Ingoma Tas Provisian 35638 16780
Broviman far Srehatly L3 -
TOTAL 1818 18T .6
12 MO CURRENT INVESTRENTS 1 | LONGE TERM SVESTMENT |
IRADE INVESTMENTS
FIGURES AT | FESURES AT THE
PARTICULARS THE END OF ENO OF
M3 mLAcS) | (RE INLACST |
lippeaiment in Mutai Fymg | Quoled |
BB - Magnum Glepal Fund - Dhadend . Aop
S84 - Magniem Balanced Fund . Dividsnd - Bao
881 - Mageum sacior Funds Umbtells Contra - Dividsnd : {=He
TOTAL = 75,00
e
= 3414
FIGURES AT | FIGLRES AT THE
PARTICLLARS THE END OF END OF
3tmaizem R0
RS N AL |
Diepost gt MSEDTL (Badahiill) .70 408
Depssd sl MEEDGL | -3l o8]
Depoail al MSMCL (Ragpun) B0 600
Diepomit for Gl Cplndar 0z 30
Infarped Madem Coposil p 5] afo
Swturtiy Daposit fenl 120 -
Sazinly Depesit Coal Allacnten 138 -
o i
Sariwew| Co-Oparatye Tani il EE7T L00
Skt Bank of incia 108 103
HEFC SenbiLig 550

ToTAL —__iife_—___vasr

i
Note: Fized Deposit have matsrity of mone than 12 manffo a5 o 31033023, Alsg, Lisn Fas bonn crasted on aboye MTaed Geposil BGHNET YaNous

credit faciity availed by tha company with respective banks.

14 NVENTORIES | Valued & Carilfied by Managemant of Gompany ]

FIGURES AT | FISURES AT THE
n THE END OF END OF
ARTICULARS 203 e
I A T
il 00060 2BTEEE
Finlghad | By Producs Conbs” 100811 B4Es
Conrumaghon and Fued 28833 FoED
) TOTAL 3,04 351067
TEROAD CATEGURIES OF INVENTORIES
fal  Haw Materni
« Rice Bran TR 1.005 42
- Hipaane tagin BAET
« Cheryiicals G2 34 €620
~Riee Beap Crude 03 275090 142508
TaTaL EEILE 267558
(11 i e
- Rice firan Rafinad Ol 45010 B5E47
- DS 29 1311.80
- Fice Bram O Grde |1 (Faky Acit) 58.78 38
TOTAL 1,00513 [R5
(e} Coantirnibies and Fysl
- Congumotisy SanEy HER
= Fial 4058 .
TOTAL 38833 061




FIGURES AT | FIGURES AT THE
PARTICLILARS THE END OF END OF
ZE__ |  Mitwpoa:
RS MLACST | mBE N ace |
[
Drutelnndan for cariod bees $1a e manths from the date thiy s dus lor payrman 378 41 00T A4
Ditetanaing fan geiod micm the uly moathn o he aate Sy arw dos For paymint ness 8208
TOTAL — §@Eromd — TBAN
Trde Recetvabion aeing s on 318t March 2023
| Rugises o Loihes)
Ouistanding for e fallewing period from the date of dus Jats
Particuams: |Less Than & 7 More thas 3
me_.u Hiotithe B Morthz-1 Year 12 Yeary &3 Years Testal
1. Hrmpriind Tracks Receribius- 3,714} 2838 8101 387077
(i) Uriizpitnd Trate recarbies- L = = =
Wonnesterss doichefil
(] Disputed Trade reoonabhas- =
{Considermil Sood - - -
[ViCspiatad Treds receiiabizs- = = =
Tkl - | azunal B0 = - SO IT
Jends Recsivaides naelng as G 3tst March 2023
{ Rupees in Lakhs)
= Dutstanding for i [illiwing prriod from fho dite of des date
ricalars Tha
Mot Pue L'::“m:‘ B Months-1 Year Yok Yaurn 25 Yoars m:a:" 3 Total
t) Uridispulet Frace Ressivabies- 26244 T &84 17.ar % 278483
1) Lirdispited Trafs menivibiss
Conedemd deutibtul ! e = E:
(i) Cepited Tradn recatwiies: = - = = -
|Consoiniag .
{viCmputea Trade rmopiabiss. a £ =
pandund ongling
Tmtal | 289244 e [EXT RIAT] - LT04.50
Nl 2 Wiharwrvar the dus datr of pryment ks not specified, the date of trnsaction w-consldered for the purposs of ahows discionur.
16  GASH AND CAGH EQUIVALENTS
FIGURES AT | FisURES AT THE
FARTIGULARS THE ENG OF END OF
Bl | ITOIG0EY |
(R 1N LACE
Canneln-Hiand s per Caat Book 264 104
E I il
Wit Bl o fndin [Afc Ho-D0EE) . 060
Wi Ursan Bank of India (A% Ne-SOEOT) - QoS
TOTAL 554 2000
17 SHORT TERM LOANS AND ADVANCES
FIGURES AT | FIGUHES AT THE
THE END GF ERD OF
PARTICULARS 3103023 FmaEL
(RS W LAGG) | (RS W LAUH)
Advunca fo Suspliers 1384 AT 08
Acsaunse o Staf 1893 T2 47
‘Ditenr Dinhit Balanos 248 B0 20
TaTAL 14488 EIFE]
18 OJHER CURRENT ASSETS
PARTICULARS
Precusid [Crpenises 187 1558
Inpuraree Claim Recevabie 855
Irderal Incame Reservatls 174 25T
TCHTDS Facaiable AL 1389
WAT Rocsivatls - T
C5T Rectrvatie r: |76
Missrs Income Tax 250,00 135.00
I.T. Refund Recevabie = 200
D Cialm R eestvabia FA5AD 5
MAPS Remburseimen: Receanis LA %1
Appaal-Maharaste Sofes Tax - £44
Arpas-Cantral S3ing Tax 484

Acnes Ingome Tax




FIGURES AT | FIGURES AT THE
PARTICULARS THE END OF END OF
(RE INMLACE | 1
Zales of Produeds { Refor Mot Heloa ) BTS20 54 28773
Lemd . Facives Duty = =
Fdeenie Trom Cpnramin { Nt — TR sy
NOTE ._DETALS TF #&Mm
Frishn Gasess & Cibar
Rlu&mﬁ.a_rnud ol SEaaqT 2005007
Fity Aceds 122345 350898
D08 26,067.18 16,340 18
Rz Bran 125782 150151
Beled Rics Bran 58T 1.0, 04
Rles Bizh Cruda O B, 518000
TOTAL (A) BEEI0EE Erfir Ry
Frasatul !/ Wanle Watsral Sels
Wax B 2yRAT
Lesithin prds:] f178L
Wistsige Packing Maleraljutn BaosPP Bags 10300 5058
Spm':l Earth Rize Zrsn 3DEEq
[ s
TOTAL [6)__  ®ak3s TABa0
R R — - —
W QTHER INCORE
FIGURES 4T | FIGLIRES AT THE
FARTICU THE END OF END OF
LA JUDb2aEa Iy oA
[FS, WLACS) | (RS INLACS) |
[ PEE Sutesidty recal|vand TBrIT -
Insuranes Claim Receved & pr=trd
Inteesd ncoms MEEOCL Dapasiis. o8 %
Mzt |ntome it -
ProditLozd) der Bale o Vmices (77 18-18) 31 -
Job Wark incame 3340 6540
Profl ary Sale af Mishaat Pianid W7
Iniorest an Fesm Desiosis 312
It an 1T Reluin 292
NAFS Relmbursempnt 11,53
Scrap Sale (FY 100205 475
TaTAL BE4.ES 1B13T
FIGURES AT | FIZURER AT THE
. THE END OF END OF
PARTICULARS Finamez Ralioelsr
[R5, IN LAGS) |R5 M LACS)
71 GOSTOF MATERIAL CONSLIMED
Al AW MATERIAL CONGLINED
Far Praduction of Ricabmn Refined Gl & Othars
Fice Bran 100848 TER3
Hewne B BT BEEE
Rice Bren Gruse O T80T 1,7T29%
Chamicals g -] T T
TOTAL [A] ?.mi'g_ 2
#dd Purcheses
Fime Bean 525512 4573542
Hendrm ki L% ] FLEmm
Rica Bran Cruas OF 5471 P ko)
Chemicals EILE R
TOTAL 8] Fif [
TOTAL G Le. fAe8] — UO@OTAY a5 miEir
Lens  Closing Stock
Hics Bran H2TI 102045
Heghns f4Eon B B
Ficer Bran Crude it 235000 145507
Chamicals 523 %fu
TOTAL [O] 130580 LET,
Coat of Raw Material Comsurmid jen U1 [ — 1Y
Bl PUBCHASES OF STOCK 14 TRADE
Feica Bean Aafined O 17288 147430
DoC - &
. ) ToTAL TELEN TATL
€] CHANGES IN INVENTORIES OF FINISHED GOO0S
WURKAN-PROGRESS AND STOCKAN-TRADE
PRRTICULARS
MWVENTORIES AT THE END OF THE YEAR ;
Firishad toodg | WIF ) 106384 sas
TOTAL 1
NUE‘TWHATTH‘EHMNE OF THE YEAR
Finishad fueds ¢ Wir BT4 RS FSEE0
TOTAL F14.56 B54:50
NET [INCREASEH DECREASE [283,45) 4235




Tﬁim.&r FIGURES AT THE|
ARTICULARS ENDO OF ENDHOF
B IHFET ANpANTY
(RS, INLATS} | (RS INLACE) |
Salumas.ar Wages 251 00 10305
St Wattae Sanius Expeees B57 384
Coniritsistions tn Providernt & Giher Fung 12.00 2235
Gruihily Expanses 15 -
Directine Rermuninrason 114,060 TROO
TOTAL 65363 BT
FIGURES AT | FISURES AT THE
THE EMD OF ERDOF
RARTICULARS. 31303 I3z
(B8 LACS) | L]
23 ENANUE COST
Interest Espenses
2n Bermwings 57061 “AaTE
‘Othar Bomruwing Cost
Procespng Fees & Qiwr Chames MET 8470
Baink Chargss - 187 =1
) ) TOTAL 18,
4 OTHER EXPENSES
PARTICULARS
Consumption of Facking Matenals
Transaedghon Sxoanses
Diaanl Exsonnes | For Sanveraod )
Power end Fus!
Rige Hulsh Exsenses (Refar Sok (1) besw!
Fige Bran Fesging Charoes
Cruts O Procimaing
Laly & Lashartary Angon,
Welghbridos Evoensas

Wachimmny Seares Consumed & Rensirs Excenses

Risfar hoks . (1) hoirw)

Vishigle Bepain & Maininance Expansas

Insiirance Expenzes
RElez and Taxog

Conuulfng & Prolesemansl Feam
Fright 8ne Foreansna Chames
Diegal Exoanses | For' Vakcis |
O Fillirm Chargas

GETIVATI TST Expanesg

Ls0af and Frofessiona| Esnaiises
Ayttt Expninpas (Retar Mots i0) Balewy)
Varsl Emenzes

el Bmonzy

Uinoawsr Sarviee Erusises
Ilereest'an TOE & GBT

C2al Expenses

Cotpgrate Social {Ssoonmitility (C5R\ Eabenans

Rownd Cifr

7 Machin urmed &
Ookreng Stock of Spares

Tolad Purchises & Aopsirs Srpenmrs
Less  Clasng Siock of Scaes

Bioe Husk copsumed 1
Opaning Stock of Fies Hosk

Tatal Rice Husk porchaseds Suring e vaor

Loesn Closann -Shoek of e Hugh

Expaniacs

iy Audit Expenses (Payment in Auditors} Comprisee
An AuEtnes, - Stubutory Mt

Foit Tastion Malters
Far latarmal 2udi
Faof Chher Law Matiars

35 PROVISEON FOR INCOME Tax

1'.ljl

e ) ITE9
3348 4035
219 53 252
TR ZT 11&__-.

141258 AR
9.50 -
RE] ETioh
55 250
- 1.23
200 300
540 121
03 I

PARTICULARS

Currem| Year Tax
Previcus Yaer Tae

Provision of Tax for dw Yesr

36300 167,80
o458
ELLET 167.80




RAMDEVEADA SOLVENT PRIV
| CIN I.Hl"ﬂﬂﬂi‘ﬂﬂﬁl‘."'lﬁ-ﬂﬁ}

NOTES FORWING PART OF THE BALANCE SHEET AN PROFIT & | 053 ACCOUNT

26 Rafios:
ftermns
5Nd Particulars e ncluded inciudedin | 31.03203 | 31.03.2022 T Vaance | gesan for Varatin
umeralor | nenominctar n Ratie
al [Current Ratip Cument Agats [Cumran 1.02 1.15 LIS
b) |Debt-Equity Rafio Dutstanding  [Shateholdan 207 1LB2| 1347=
Bonowings Fryuity
€) |Debt Service Caverage Rofio hiet Profit After (Dbl 2.6%9 207 30365  |Dueto increose in
Treas+Non Servicesintam Net Profit
Cesh si={eome
Oparoting Peyrnenis+ P
Exptintared | ncipal
d) |Refurn on Equity Ratia Hel Profit Affer | Equity o3 0y &4.40% |Dueio Increase In
Taxas Nef Profit
=) |Invantary Turnover Ratio Coil of Goods (Averags 427 1360 491
Sl Mewentors
1} |Trade Receivables Tumaver |Nil Cradil Averops 2097 2507 ~18.347%
| {Rotio Srle= Acedmmpims
gd) |Trade Poyable Tumover Ratio|Met cradl Aveags 22.80 2672 14683
Purchoses Benunihlne
h) |Net Copitat Turmovear Ratia Hel Salss Waoirkirig 408,14 6043 | 57541% |Dueto Change in
|Capital Net Werking Coplial
1) |Met Pratlt Rafic Net Praki| Nef sales 0.0z 0.1 BA.13%  |Dueto Incredsa in
Mef Profi
I} |Retum on capital employed |Earreng before | Capilial 17 0.14 22.23%
interest and {Employed=
e Tangihie net
k) |Return on Investment Ratum an Total No Investmen! Yielding inceme hence not applicable,
|rvestment |nvestment
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF FINANCIAL STATEMENTS
FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF A% PER DURREPDAT OF EVEM DATE ATTACHED
RAMDEVEARA SOLVENT PRWVATE LIMITED FOR WS BORKAR & 0 R
,___Jy -8 ‘I:\.\B}g CHARTERED ACCOUNT,
| st @1 W oo
|PRASHANT K. BHEAIYA) (NILESH &, MOHATA)
DIRECTONR DIRECTOR
DN : 02374524 [ DN - DZ374861)

NAGPUR
DATE : 05/08/2023




M/s Ramdevbaba Solvent Private Limited.
CIN No. U01112MH2008PTC188449

Notes to the Financial Statements

NOTE 1 - COMPANY INFORMATION

Ramdevbaba Solvent Private Limited (the Company) was incorporated on 25 November 2008, and is engaged
in extraction and refining of Rice Bran Oil. The Company has manufacturing facilities Bramhpuri and Mahadula
{Maharashtra). The address of its registered office is Bhaiya Building, Anaj Bazar, ttwari, Nagpur, Maharashtra
— 440002

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIALSTATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES:
1.1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial Statements are prepared in accordance with Indian Generally accepted Accounting
Principles (GAAP) under the historical cost convention on accrual basis. GAAP comprises mandatory
accounting standards as prescribed under section 133 of the Companies Act 2013 (" Act ") read with
rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extend notified).
Accounting polices has been consistently applied except where newly issued accounting standard
requires a change in the accounting policy hitherto in use.

1.2, USE OF ESTIMATE

The preparation of Financial Statements requires estimates and assumptions to be made that affect the
reparted amount of assets and liabilities as at the date of the Financial Statements and the reported
amount of revenues and expenses during the reporting period/year. The differences between the actual
results and estimates are recognised in the year in which the results are known/materialize. All assets
and liabilities have been classified as current or non-current as per the Company's normal operating
cycie and other criteria set out in the Schedule Il| to the Companies Act, 2013. Based on the nature of
products and the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current/non-current classification of assets and liabilities.

1.3. FIXED ASSETS
i} Fixed Assels are stated at their original cost including freight, duties, taxes and other incidental
expenses related to acquisition and installation.
i) Expenditure during construction period including interest on specific borrowing for new major
projects are capitalised till the stabilisation of commercial production
iy The Company capitalises its assets (including construction and instzllation in progress) at a value
net of GST receivedireceivable in respect of capital goods.

1.4. DEPRECIATION

Company provide depreciation as per SLM basis as against earlier WDV method. Carrying amount of all
the assels as on April 01, 2022 is depreciated in accordance with Sch Il .e. over the remaining useful
life of the asset. The management belisves that the life asceriained by it best represents the period over
which management expeclts to use these assets. Hence the useful lives for these assets is different
from the useful lives as prescribed under Part C of Schedule || of Companies Act 2013. Depreciation
and amortization methods, useful lives and residual values are reviewed periodically, at each financial
year end.

In respect of additions/extensions forming inteqral parl of existing assets and adjustments to fixed
assets on account of exchange difference if any, depreciation has been provided over residual life of the
respective fixed asset.

Leasehold land, if any, has been amortized over the period of lease.



M/s Ramdevbaba Solvent Private Limited.
CIN No. UD1112MH2008PTC 188449

Details of useful life of the fixed asset taken as:

Asset Useful Life | Useful Life
Taken as per
Schedule Il
Factory Bullding ) 30 Years 30 Years
Office Building 30 Years | 60 Years
Civil & Road Development 10 Years 10 Years
Plant and Machinery 25Years | 15 Years
Furniture and Fixture - 10 Years 10 Years
Vehicle 10 Years 10 Years
Office Equipment 5 Years 5 Years
| Generator 15 Years | 15 Years
Weighing Machine 15 Years 15 Years
Solar Power Plant - 25 Years 15 Years
Electrical Installation 10 Years 10 Years
Computer 3 Years 3 Years
Lab Equipment 5 Years | 10 Years
_Air Conditioner 15 Years 15 Years
Mobile 5 Years 5 Years

1.5. INVENTORY VALUATION
Raw materials, packing material, fuel and consumable, stores, spare parts. equipment and loose tools,

finished products and stock-in-process are valued at lower of cost or net realizable value. Cost for the
same is determined on FIFO basis. Provision Is made in respect of non-standard and absolute items.

1.6. INVESTMENTS

Investments are stated at cost. The cost comprises of purchase price and directly atiributable
acquisition charges such as brokerage, fees and duties.

1.7. TAXES ON INCOME — CURRENT AND DEFERRED
Pravision for Current Tax / MAT is made on the basis of estimated taxable income for the current

accounting year in accordance with the Income Tax Act, 1961,

Deferred tax assets, other than unabsorbed depreciation or carried forward |osses, are recognized only
if there is reasonable certainty that they will be realized in the future and are reviewed for the
appropriateness of their respective carrying values at each Balance Sheet date.

The tax effect of significant timing differences that has resulted in deferred tax assats are as follows:

. In Rs. Lakhs)
[ As at As at
Particulars March 31, March 31,
2023 2022
Deferred tax liability: |
Depreciation ©300.16 | 215.90
300.18 215.80
[ Deferred tax asset :
| Gratuity 11.70 0.00
‘Disallowance U/s 438 0.59 0.00
1228 | 000




M/s Ramdevbaba Solvent Private Limited.
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Net deferred tax liability 287.87 | 21590 [

Deferred Tax not been provided for earlier financial year. Thus, accumulated deferred tax till Fy 21-22 of Rs
215.90 Lakhs directly debited to reserves and only Rs 71.97 Lakhs charged o P&L.

1.8. FOREIGN CURRENCY FLUCTUATION:

i.Initial Recognition

fiil.

Foreign currency fransaction are recorded in Indian rupees being the reporting currency, by
applying to the foreign currency amount, the exchange rate between the reporting currency and the
foreign currency at the respective dates of the fransactions.

Conversion

Foreign currency monetary items are reported using the closing rate as at the year end. Non-
maonetary ilems which are carried in terms of historical cost denominated in a foreign currency are
reporied using the exchange rate at the date of the transaction.

Exchange Differences

Exchange Differences arising on the settlement of menetary items or on reporting the company's
monetary items at rates different from those at which they were initially recorded during the
financial year are recognised as income or as expenses in the financial year in which they arise
except for adjustment of exchange difference arising on reporting of long term foreign currency
monetary items in so far they related to the acguisition of a depreciable capital asset which are
adiusied to the cost of the assets,

C.I.F. VALUE OF EXPORT, IMPORTS & EXPENDITURE IN FOREGIN CURRENCIES

Particulars As at As at
B March 31, 2023 March 31, 2022

a) EXPORT OF GOGDS NIL NIL
b) C.LF. VALUE OF IMPORTS

a) Capital Goods MIL NIL

b) Spare Paris_ NIL | NIL

¢) Raw Material NIL NIL

| c) EXPENDITURE IN FOREGIN CURRENCIES | NIL NIL

1.9. REVENUE RECOGNITION

1.10.

1.11.

Sales are recognised when the substantial risks and rewards of awnership in the goods are transferred
to the buyer as per the terms of the contract and are recognised net of trade discounts, rebates, sales
taxes and excise duties.

Interest: Interest income is recognised on time proportion basis taking into account the amount
outstanding and the rate.

GOVERNMENT GRANT

The Company recognises government grants in the statement of profit and loss only when there is
reasonable assurance that the conditions attached to them will be complied with, and the grants will be
recejved.

PROVISIONS AND CONTINGENCIES

The company creates a provision when there is a present obligation as a result of past events that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation. A disclosure for a contingent liability is made, where there is a possible obligation or a
present obligation that probably will not require an outflow of resources or where a reliable estimate of
obligation cannot be made.
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Contingent Liabilities
(In Rs. Lakhs)
As at March 31, As at March 31,
Particulars 2023 Siins
income Tax Demand AY 2012-13 | 95.94 95.94
income Tax Demand AY 2013-14 | 5471 54.71
Income Tax Demand AY 2018-19 | 9541 95.41
Total 246.06 246.06

1.12.EMPLOYEE BENEFITS

Contributions to defined contribution schemes such as provident fund, etc are charged to the Profit and
Loss account as incurred. The Company also provides for ratirement benefits in form of gratuity. Such
defined benefits are charged to the profit & loss account on basis of actuarial valuation report taken, as
al balance sheet date.

41.13.CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprise cash at bank and in hand and Fixed Deposit with Bank if maturity
is within the 3 months from the end of the date of balance shest.

1.14.CASH FLOW STATEMENT
Cash flows are reported using Indirect method, whereby profit/(loss) before extraordinary items and tax
is. adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past

or future cash receipts or payments. The cash flows from cperating, investing and financing
activities of the Company are segregated based on the available information.

1.15.Earnings Per Share

- (In Rs. Laks)

Particulars 31% March, 2023 | 31 March, 2022

Profit after tax N 1468.88 66641

| Less: Preference dividend, ifany | - i
Adjusted profit after tax 1468.88 666.41

Weighted average number of 458725 458725

 equity shares outstanding _ i

Eamings Per Share 320.21 145.27
Face Value Per Share | 100 100 |

Basic Earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholder by the number of equity shares outstanding during the period. For the purpose of calculating
diluted earnings per share, net profit or loss for the year attributable to the equity sharehalders and weighted
average number of shares oulstanding during the period is adjusted for the effect of all dilutive potential
equity shares.



M/s Ramdevbaba Solvent Private Limited.
CIN No. U01112MH2008PTC 188448

NOTES TO ACCOUNTS

1. Previous year's figures have been regrouped, recasted and re-arranged wherever necessary, to
conform the current year presentation.

2. Figures appearing in the financial siatements have been rounded off to the nearest lakhs
3. Mo sitiing fees has besn paid to any Director of the Company

4. We have relied upon the information provided by the company regarding suppliers under Micro,
Small and Medium Enterprises Development Act 2006.

5. Sundry Debtors, Loans & Advances & Deposits. Sundry Creditors are subject to confirmation.

6. The company has assessed recoverable value of assets, which warked out to equal to
corresponding book value of net assets. Hence, no impairment loss has been recognized.

7. Change in Accounting Policy
{a) Government Grant: Prior to FY 22-23, Company was recognising government grants in the
statement of profit and loss only on receipt basis. However, from FY 22-23 Company has
change the accounting policy of reccanising govermment grants when there is reasonable
assurance that the conditions attached to them will be complied with, and the grants will be
received i.e. on accrual basis. Due to this income of Re. 74540 Lakh booked in P&L on
accrual basis.

{b) Depreciation: Company provide depreciation as per SLM basis as against earlier WDV
method. Carrying amount of all the assets as on Aprl 01, 2022 is depreciated in
accordance with Sch Il i.e. over the remaining useful life. of the asset. In absence of reliable
date of earlier year, change in Depreciation methodology applies prospectively from FY 22-
23. Due to change in depreciation mythalogy, Depreciation is reduced by Rs. 355.81 Lakhs
as compare to WDV methology.

8. Prier Period ltems
Income- 18.39 Lakhs
Expenses —6.32 Lakhs

Itern-wise details of Prior Period Items given below:

(In Rs. Lakhs)
Particulars Nature | Amount
Profit/{Loss) on Sale of | Income 0.31
Car
Scrap Sale (FY 19-20) | Income | .75
Bank Charges Incame [ 13.01
Legal and Professional | Expenses 4.76
Expenses
Miscellaneous Expenses | 1.56
Expenses
Depreciation Income 4.32

8. Disclosures required by paragraphs 23, 24, 25 and 26, accounting standards 18 — "Related Party
Disclosures” forming part of the notes to accounts for the peried up to 315 March 2023
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A) Details of Transactions with Related Parties

Volume of Transaction

Sr. . . Mature of Current Previous
No. Name of the related party | Relationship o — ct?on Financial Financial
Year 2022- | Year 2021-
23 22
1 | M/s. Prabhukrupa Rice Mill, | Directoris a Purchases 980.55 848.10
Bramhapuri Fartner in Firm
2 | M/s. Prabhukrupa Rice Mill, | Director is a Husk Purchases 162.67 109.21
Bramhapuri Pariner in Firm
3 | Mis. Prabhukrupa Rice Mill, | Director is 2 Freight Payment 123 1.01
Bramhapuri Partner in Firm
4 | Wis.Prabhukrupa Exporis Director's Relative Purchases 2874 2558
Firm
6 | M/s. Shri Balgji Rice Direclor's Relative Purchases 52523 310.86
Products Pt Ltd, Company
Bramhapuri .
8 | Mis. Shri Balaji Rice Director's Relative Husk Purchases 182.06 62.85
Products Pvt Ltd, Company
Bramhapuri
7 | M/s. Shri Balaji Agro Director's Relative Husk Purchases - 0.09
_ | Industries, Bramhapuri Firm
8§ | M/s. Shri Balaji Food | Director's Relative Husk Purchases - 7.75
Industries, Bramhapuri Firm
9 | Mis. Balaji Food Industries, | Director's Relative Purchases 72014 512.08
Bramhapuri Firm
10 | M/s. M K B Foods Pvt. Ltd. Director's Relative Purchases 631.04 54173
Company
1 | Mis. M K B Foods Pvi. Lid. Director's Relative Husk Purchases 0.59 -
i Company
12 | Shri. Chetan R. Mohata Director's Brother Brokerage 298 5.81
] Expenses
13 | Shri. Pratik Prashant Bhaiya | Direclor's Son Freight Paymenti 1.89 0.95
14 | Shri. Aayush Prashant Director's Son Salary Payment 4.53 363
Bhaiya
15 | Shri. Aayush Prashant Director's Son Freight Payment 0.12 0.10
Ehaiya
16 | Shr. Madangopal Kisanlal Director is a Freight Payment - 0.28
Bhaiya Partner in Firm
17 | 8hri. Tushar Ramesh Director Remuneration 27.00 21.00
Mohata Expenses 1
18 | Shri. Prashant Kisanlal Director Remuneration 27.00 27.00
Bhaiva Expenses
19 | Shri. Nilesh Suresh Mohata | Director Remuneration 60.00 30.00
Expenses
20 | Smt Snehalata Bhaiya Director's Mather Rent 038 -
21 | Shri. Tushar Ramesh Director Interest 25.16 14.08
Maohata .
22 | Shri. Prashant Kisanial Director Interest 7.04 11.57
Bhaiya i
23 | Shn. Nilesh Suresh Mohata | Director Interest 41.57 4026
TOTAL 3.419.80 2,573.95

10. Title deeds of Immovable Properties not held in name of the Company
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All the fitle deeds of immovable properties are held in the name of the Company,

Particulars | Description  of | Gross Title Held by | Property Reason for
property Carrying deeds Director | held since | not being
Value held in | or which date | held in the
the name | Promot name of
of er or company
their
relative
s or
their
employ
ee
Freehold | Land bearing | 37,69,660.00 27/12/201
Land Survey No. 41 g
Freshold Land bearing | 59,71,460.00 27/12/201
Land Survey No. 39 9
Freehold | Land bearing | 19,46,500.00 28/12/201
Land Survey No. 40 4
Freshold | Land bearing | 25,36,749.00 28/12/201 |
Land | Survey No. 38/2 4
Freehold | Land bearing | 25,26,690.00 28/12/201
Land Survey No. 38/1 4
Freshold | Land bearing | 39,22,710.00 | 28/12/201
Land | Survey No. 37 4
Freehold | Land bearing | 18,67,790.00 21/11/200
Land Survay No. 141 2
Freehold | Land bearing | 18,67,661.00 26/11/200
Land Survey No. 171 8
Freehold | Land bearing | 11,81,470.00 01/03/201
Land Survey No. 1421 3
Freehold Land bearing | 36,18,860.00 01/03/201
Land Survey No. 142/2 3
Freshold | Land bearing | 22,50,200.00 | 15/02/202
Land Survey No. 143/2 2
Freehold Land bearing | 26,78,200.00 15/02/202
Land Survey No. 1431 2

Revaluation of Property, Plant and Equipment

The Company has not revalued any of its Property, Plant and Equipment during the year. The
Company revalues its Property, Plant and Equipment only on the basis of Valuation Report of the
registered Valuer as defined under Rule 2 of Companies (Registered Valuers and Valuation) Rule
2017.

Relationship with Struck off Companies
There are no transactions with Struck off Company as explained under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956

Disclosure for quarterly returns or statements of current assets filed by the company with banks or
financial institution

Manthly returns or statements filed by the company with financial institutions or banks are not in
consonance with the financial statements.

Wilful Defaulter
The company has not been declared as wilful defaulter by any bank or financial institution or other
lender during the year.
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Details of Benami Property Held

No proceedings have been initiated during the year or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (as am and rules made
thereunder.

Default in Repayment of Borrowings
a) The Company has not defaulted in repayment of dues to banks & financial institutions.

b) The company has not been declared as wilful defaulter by any bank or financial institution or
government or any government authority during the year.

c) The Company has applied the term loan for the purpose for which the loans were availed
d} Funds raised on short term basis, have not been utilised for long term.

Registration of charges or satisfaction with Registrar of Companies (ROC):
The Company has complied with the reporting requirement of registration of charges or satisfaction
with Registrar of Companies (ROC) towards loans/borrowings frem banks/financial institutions.

Compliance with number of layers of companies:
The company has complied with the number of layers prescribed under clause (87) of section 2 of
the Act read with the Companies (Restriction on number of Layers) Rules, 2.

Compliance with approved Scheme(s) of Arrangements:
There are no Scheme of Armrangements which has been approved by the Competent Authority in
terms of section 230 to 237 of the Companies Act, 2013,

Revaluation of Property, Plant & Equipments and Right of Use Assets
During the year under consideration the company has not revalued any Property, Plant &
Equipments and Right of Use Assets.

Revaluation of Intangible Assets
As the company does not own any intangible assets, there is no requirement of reporting of
revaluation on intangible assets

Utilization of borrowed funds and share premium

a) No funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, inciuding foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatscever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

B) No funds (which are material titles individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, fend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

Undisclosed Income

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961)

Corporate Social Responsibility
As per section 135 of the Companies Act, 2013, the Company is required to spend at least 2% of its

average net profits for the immediately preceding three financial years on corporate social
responsibility activities. Details of CSR expenditure are given below:
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{In Rs. Lakhs)

Particulars Current Financial Year Previous Financial
2022-23 Year 2021-22

Amount required to be spent by the 14.49 12.34

company during the y=ar

Amount of expenditure incurred 0.00 0.00

Shortfall at the end of the year 14.49 12.34

Amount of expenditure incurred in 14.49 12.34

Next Financial Year*

Total of previous years shortfall . 0 0

Reason for shortfall Paid in FY 23-24 Paid in FY 22-23

Nature of CSR activities Promotion of Education | Promotion of Education
among Children amang Children

"Rs 14.49 Lakhs paid to Excelsior Foundation Trust on 08th July, 2023 through regular bank
account instead of transferring the unspent moneay to a separate bank account.

24. Disclosure pertaining to details of Crypto Currency or Virtual Currency
The Company has net traded on invested in Crypto currency on virtual currency during the financial
year.

25, Disclosure of Significant Ratios
Refer "Note 26" for Ratios.

As per our Report of even date
For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No.: 101565W For & on behalf of the Board
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General Information

(1) Select Type of Company Domestic Company
A
Q) Coypora‘Fe identity number or foreign company U01112MH2008PTC 188449
registration number
o Name of compar RAMDEVBABA SOLVENT PRIVATE
© Of company LIMITED
: .. BHAIYA BUILDING ANAJ BAZAR
(iii) ﬁi‘};eessz ‘l’lf ;i%ﬂffgo‘;flﬁ; or of principal place of | |1y 4 o1 NAGPUR NA NAGPUR
“ pany Maharashtra 440002 India
. BHAIYA BUILDING ANAZ BAZAR
(iv) Address of corporate office of company ITWARI NAGPUR
(v) Email address of company ramdevbabasolvent@gmail.com
B Current financial year Date
(1) Date of beginning of reporting financial year 01-04-2022
(i1) Date of end of reporting financial year 31-03-2023
(i11) Duration in months of reporting period 12
C First previous financial year Date
(1) Date of beginning of previous financial year 01-04-2021
(i1) Date of end of previous financial year 31-03-2022
(ii1) Duration in months of previous financial year 12
D
(1) Level of rounding used in cost statements (in INR) Lakhs
(i1) Reporting currency of entity INR
Whether Indian Accounting Standards are applicable
(iii) Yes
to the company
(iv) Number of cost auditor(s) for reporting period 1
) Date of bogrd of directors' meeting in which annexure 27-09-2023
to cost audit report was approved
. Whether cost auditors report has been qualified or has
(vi) . . Yes
any reservations or contains adverse remarks
. Consolidated qualifications, reservations or adverse .
Lot remarks of all cost auditors [text block] Textual Information (1)
i) Consolidated observations or suggestions of all cost Textual Information (2)

auditors [text block]




(x)

Whether company has related party transactions for

. Yes
sale or purchase of goods or services

Text Block

(1)

Textual Information

No such Qualifications or Observations

Textual Information

No such Observations or Suggestions

()
Form of Cost Audit Report
A | Details of cost auditor
SR | Particulars Cost Auditor 1
1 | Whether cost auditor is lead auditor Yes
2 | Category of cost auditor Sole Proprietor
3 | Firm's registration number 002065
4 | Name of cost auditor or cost auditors firm Deepa Agarwal & Co.,
5 | Permanent account number of cost auditor or cost auditors firm AQEPA3962D
Plot No.1, Near Boudh
6 | Address of cost auditor or cost auditors firm Vihar,Hiwari
Nagar,Nagpur
7 | Email id of cost auditor or cost auditors firm deepagrwl@gmail.com
8 | Membership number of member signing report 32019
9 | Name of member signing report Deepa Agarwal
10 | Name of product or industry Edible Oil
11 [ SRN number of form CRA-2 F72631476
12 Num‘ber‘ of audit committee meeting(s) during the year for which cost auditor 1
was invited
13 | Number of audit committee meeting attended by cost auditor during year 1
14 | Date of signing cost audit report and annexure by cost auditor 27-09-2023
15 | Place of signing cost audit report and annexure by cost auditor Nagpur
3
1 Disclosure regarding audit of cost records in conformity with Cost Auditing | Textual Information
Standards [text block] (1)




Disclosure relating to availability of information and explanation for purpose
of cost audit [text block]

Textual Information

(2)

Disclosure relating to maintenance of cost records as per rule 5 of the
companies cost records and audit rules 2014 [text block]

Textual Information

3)

Disclosure relating to availability of cost records of branches not visited [text
block]

Textual Information

(4)

Disclosure regarding availability of information as per companies act 2013
[text block]

Textual Information

(5)

Disclosure relating to adequacy of internal audit of cost records [text block]

Textual Information

(6)

Disclosure relating to true and fair view of cost of production or service cost
of sales margin and other information [text block]

Textual Information

(7)

Disclosure relating to availability of audited and certified cost statements and
schedules for each unit and each product or service [text block]

Textual Information

(8)

Cost auditors observations or suggestions [text block]

Textual Information

)

Text Block

Textual Information(1 )

We, Deepa Agarwal & Co. having been appointed as Cost Auditor under
section 148(3) of the Companies Act, 2013 (18 of 2013) of Ramdevbaba
Solvent Pvt Ltd. having its registered office at A-3, MIDC Industrial

Area, Taladi Growth Center, Chandrapur (hereinafter referred to as the
company), have audited the Cost Records maintained under Section 148 of
the said Act, in compliance with the cost auditing standards, in respect of
the structural - Edible Oil For the Period (01/04/2022 to 31/03/2023)
maintained by the company and report, in addition to our observations and
suggestions in para 2.

Textual Information(2 )

We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of this audit

Textual Information(3 )

In our opinion, proper cost records, as per Rule 5 of the Companies (Cost
Records and Audit) Rules, 2014 have been maintained by the company in
respect of products/services under reference.

Textual Information(4 )

In our opinion, proper returns adequate for the purpose of the Cost Audit
have been received from the branches not visited by us.

Textual Information(5 )

In our opinion and to the best of our information, the said books and records
give the information required by the Companies Act, 2013 in the manner so
required.

Textual Information(6 )

In our opinion, the Company has adequate system of internal audit of cost
records which to our opinion is commensurate to its nature & size of its
business.

Textual Information(7 )

In our opinion, information, statements in the annexure to this cost audit
report gives true and fair view of the cost of production of




products/rendering of services, cost of sales, margin and other information
relating to products/service under reference.

Textual Information(8 )

Detailed unit-wise & product/Service-wise cost statements & schedules
thereto in respect of the product/service under reference of the company
duly audited and certified by us are kept in the Company.

Textual Information(9 )

1) We have conducted the audit in accordance with the Guidance Manual
for Audit Quality issued by the Quality Review Board of the Institute of the
cost Accountant of India .An audit includes examining on a test basis,
various cost accounting records, product cost statement and annexure to the
cost audit Report .We believe that our audit provide a reasonable basis for
our opinion.

i1) The company does not have any formal control system. However, as
explained to us, directors exercise full control over the day to day operations
of the company.

iii) Available capacity as certified by the management is accepted by us.

iv) Reconciliation of indirect taxes for the company under para 6 of Part-D
of the Annexure to Cost Audit Report is prime facie reviewed by us, but
detailed audit of the same has not been carried out by us.

v) We have not come across any significant variation in the current year's
figures, overs previous year's figures for various items under each para of
the annexure to the cost Audit Report ,other than the normal variations
arising out of change in volume and product mix, which were justified by
the company .

vi) Previous year figures have been regrouped or recasted whenever
necessary.

Cost accounting policy

Textual
(1) Cost accounting policy [text block] Information
(D
. . . . . : Textual
.. Disclosure regarding identification of cost centres, cost objects and cost drivers [text .
(i1) Information
block]
2)
. . . . . . . . Textual
Disclosure regarding accounting for material cost including packing materials, stores :
(i11) e Information
and spares, employee cost, utilities and other relevant cost components [text block] 3)
Textual
(iv) Disclosure regarding accounting, allocation and absorption of overheads [text block] Information
Q)]




Textual
v) Disclosure regarding accounting for depreciation or amortization [text block] Information
(5)
. . . . Textual
. Disclosure regarding accounting for by products, joint products and scraps or wastage .
(vi) Information
[text block]
(6)
Textual
(vii) Disclosure regarding basis of inventory valuation [text block] Information
(7)

. . . . . Textual
Disclosure regarding valuation of inter unit or inter company and related party .
(viii) . Information
transaction [text block] ®)

. . . . . Textual
. Disclosure regarding treatment of abnormal and non-recurring costs including :
(ix) . . . Information
classification of non-cost items [text block] )
Textual
(x) Disclosure regarding other relevant cost accounting policy [text block] Information
(10)
. . . . . . . . Textual
. Disclosure regarding changes in cost accounting policy during reporting period [text .
(x1) Information
block]
(11
Textual
(xii) Disclosure regarding adequacy of budgetary control system [text block] Information
(12)

Text Block

Textual Information (1)

1. Company is mainly engaged in manufacturing of Rice Bran Refined Qil Plant of the
company is located at Bramhapuri Dist Chandrapur (Maharashtra).

The Cost Records have been prepard in accordance with Cost Acccounting Standards
(CAS) and Generally Acccepted Cost Accounting Principles (GACAP) issued by the
Institute of Cost Accountant of India as applicable so far. The Cost Records have been
prepared on accural basis under the historical cost conversion.

Textual Information (2)

Financial data required for yearly cost statement is taken from the financial books of
account. No Separate Books (Which may constitutes formal set of books of account for
costing) have been maintained. Cost center-wise details relating to materials,
utilities,employee cost,stores,spare parts,overheads etc. have been compiled. Following are
the area wise cost acccounting policies of the company;

Cost centers have been identified taking into account the manufacturing activities
involved. Solvent Plant and Refinery are two prime production cost centers.

Textual Information (3)

Rice Bran and Husk are major raw materials. Quantitative records of
purchase,receipt,consumption and stock are maintained. Transporation and Handling
charges are added to cost of the raw material.




Consumption of Stores,Spares,Chemicals and Fuel is dervied annually by after adjustment
of opening stock and closing stock value to purchases. Normal Shortage / Excess if any, are
adjusted in consumption.

Wages and Salaries are apportioned to cost centers / departments. Fringe Benefit relatig to
wages and salaries are added to the respective cost center / department on

estimated basis. Payments to contractors on piece rate basis are booked as direct cost.
Major utilites are Electricity, Furnance oil and water.Power Consumption is met by outside
purcchase from MSDDCL.

Textual Information (4)

Overheads expenses hae been grouped as relating to factory, administration, selling and
distribution as per nature of expenditures. Administration overheads relating to production
are added to factory overheads. Factory overheads are apportioned on the basis of
production quantity. Adminitrastion, selling and distribution overheads have been charged
to product on the basis of sale value. Factory overheads are charged as a cost of prodution
and administration,selling and distribution overheads are charged as cost of sales.

Textual Information (5)

Depriciation on property,plant and equipment is provided using Straight Line Method over
the useful lives of the assets estiated by the management. Depreciation on additions /
deletions of assets during the year is provided on pro-rata basis

Textual Information (6)

Realization value of normal scrap and normal wastage/ rejections are generated during the
course of production are credited to cost of production.
DOC and Fatty Acids by products of each process are properly accounted

Textual Information (7)

Item of inventories are valued at the lower of cost or net realizable value. Cost of
inventories comprises of all cost or purchase,cost of conversion and other cost incurred in
bringing them to their respective present location and condition.Cost of raw material,goods
in trade,stores & spares and other products are determined on FIFO method except relating
to certain slow moving items, which are valued on the basis of valuation adopted in the year
in which they were actually purchased. Scrap and By-products are valued at net realizable
value.

Textual Information (8)

Self -produced semi finished goods transferred as captive consumption are valued at cost of
production. Related party transactions have been pricing at prevalling market rate.

Textual Information (9)

Abnormal, non-recurring costs and other non-costs items are excluded from Cost Records.

Textual Information

(10)

Finance expenses have been apportioned to the products on the basis of net sales realization
of quantity sold and conversion income of job work.Finance expenses have been charged to
the product as cost of sales.

Textual Information

(11)

2. The cost accounting records of the company are maintained in acccordance with the
generally accepted cost accounting principles and cost accounting standards issued by the
Institute of Cost Accountant of India to the extent these are found to be relevant and
applicable. There is no change in the cost accounting policy during the current year to the
comparsion of the previous year.

Textual Information

(12)

3. The Company directors exercise full control over the day to day operations of the
company.




Product Group Details

Product Group Details INR Lakhs
CT |Sub ~ lvo Net Net ¥ncluded
Sr Select sector | Name A headin in Cost
M Revenue |Revenue .
code | g Audit
CY PY
Manufactured Rice Bran 151
1 product Refined Oil 5 9040 [M.T. |Yes| [29698.17 |29030.37 |Yes
2 Manufactured Deoiled Rice | 151 19990 | M.T. |Yes | [26097.183 | 16340.183 | Yes
product Bran 4
Manufactured Rice Bran 151
3 product Crude Ol 5 1100  |M.T. |Yes| |8086.28 5189.094 |Yes
Manufactured Rice Bran 382
4 product Refined Ol T |3 1300 [M.T. |Yes| |3223.95 3593.247 |No
5 Service Rice Bran M.T. | Yes| | 1257.62 1661.554 |No
6 Service Boiled Rice MT. |Yes| [547.68  |1724.935 |No
Bran
Total net operational revenue of manufactured product or service net'of 63910.883 57539 38
taxes and duties
Other operating incomes of company | 864.38 748.39
Total operating incomes of company | 69775.263 58287.77
Other incomes of company | 864.85 181.76
Total revenue as per financial accounts | 70640.113 58469.54
Exceptional and Extra Ordinary Income | 0 0
Other comprehensive income | 0 0
Total Revenue including Exceptional, Extra Ordlnary and Other 70640.113 58469, 54
Comprehensive Income
Turnover as per excise or service tax or GST records | 74833.059 57510.79




QUANTITATIVE INFORMATION

Enter Serial Number

Name of manufactured product or service Rice BraOnﬂReﬁned
CTA code of manufactured product 1515
Subheading of CTA code 9040
Unit of measurement for manufactured product M.T.

Available capacity of product or activity group [abstract]

2022-23 |2021-22

(a)

Installed capacity on start of reporting period

48000 48000

(b)

Capacity enhanced during reporting period

Capacity available through leasing arrangements

(d)

Capacity available through loan license or third parties

(e)

Available capacity of product or activity group

48000 48000

Actual production of product or activity group [abstract]

(a)

Self manufactured quantity or Own Services

22156 20847.993

(b)

Quantity produced under leasing arrangements or Services under contractual
arrangements

(c)

Quantity produced on loan license or by third parties on job work or
Outsourcing Services

(d)

Total actual production quantity or Total actual services

22156 20847.993

Production as per excise records or Services provided as service tax records

22156 20847.993

In house capacity utilization (%)

Finished goods purchased of product or activity group [abstract]

(a)

Domestic purchase of finished goods

1503.27 [1039.464

(b)

Imports of finished goods

(c)

Total finished goods purchased

1503.27 |1039.464

Stock and other adjustments of product or activity group [abstract]

(a)

Change in stock of finished goods

-121.87 |125.58

(b)

Self or captive consumption including samples

(c)

Other quantitative adjustments

-11.05 0

(d)

Total stock and other adjustments

-132.92 |125.58




7 | Available quantity for sale of product or activity group 23526.35(22013.037
8 | Actual sales of product or activity group [abstract]
(a) | Domestic sales of manufactured products or Domestic services 23526.35|22013.037
(b) | Domestic sales of traded products
(c) | Export sale of manufactured products
(d) | Export sale of traded products
(e) | Total quantity sold of manufactured and traded product 23526.35|22013.037
9 Notes to quantitative information for manufactured product or service [text
block]
QUANTITATIVE INFORMATION
Enter Serial Number 2
Name of manufactured product or service Deoiled Rice Bran
CTA code of manufactured product 1514
Subheading of CTA code 9990
Unit of measurement for manufactured product M.T.
1 | Available capacity of product or activity group [abstract]
ggzz- 2021-22
(a) | Installed capacity on start of reporting period 204000 [ 204000
(b) | Capacity enhanced during reporting period
(c) | Capacity available through leasing arrangements
(d) | Capacity available through loan license or third parties
(e) | Available capacity of product or activity group 204000 | 204000
2 [ Actual production of product or activity group [abstract]
(a) | Self manufactured quantity or Own Services 165333 | 145941.867
(b) Quantity produced under leasing arrangements or Services under contractual
arrangements
© Quantity Produceq on loan license or by third parties on job work or
Outsourcing Services
(d) | Total actual production quantity or Total actual services 165333 | 145941.867
3 | Production as per excise records or Services provided as service tax records 165333 | 145941.867
4 |In house capacity utilization (%)




5 |Finished goods purchased of product or activity group [abstract]
(a) | Domestic purchase of finished goods 0 0
(b) | Imports of finished goods
(c) | Total finished goods purchased 0 0
6 |[Stock and other adjustments of product or activity group [abstract]
(a) | Change in stock of finished goods -2656 [ 1329.068
(b) | Self or captive consumption including samples
(c) | Other quantitative adjustments 0
(d) | Total stock and other adjustments -2656 | 1329.068
7 | Available quantity for sale of product or activity group 162677 | 147270.935
8 | Actual sales of product or activity group [abstract]
(a) | Domestic sales of manufactured products or Domestic services 162677 | 147270.935
(b) | Domestic sales of traded products
(c) | Export sale of manufactured products
(d) | Export sale of traded products
(e) | Total quantity sold of manufactured and traded product 162677 | 147270.935
9 Notes to quantitative information for manufactured product or service [text
block]
QUANTITATIVE INFORMATION
Enter Serial Number 3
Name of manufactured product or service }élrfled?glﬁ
CTA code of manufactured product 1515
Subheading of CTA code 1100
Unit of measurement for manufactured product M.T.
1 | Available capacity of product or activity group [abstract]
2022-23 | 2021-22
(a) | Installed capacity on start of reporting period 51000 51000
(b) | Capacity enhanced during reporting period
(c) | Capacity available through leasing arrangements
(d) | Capacity available through loan license or third parties
(e) | Available capacity of product or activity group 51000 51000




Actual production of product or activity group [abstract]

(a) | Self manufactured quantity or Own Services 38806 31785.653
(b) Quantity produced under leasing arrangements or Services under contractual

arrangements
© Quat}tity produced on loan license or by third parties on job work or Outsourcing

Services
(d) | Total actual production quantity or Total actual services 38806 31785.653
3 | Production as per excise records or Services provided as service tax records 38806 31785.653
4 | In house capacity utilization (%)
5 | Finished goods purchased of product or activity group [abstract]
(a) | Domestic purchase of finished goods 118.65 298.87
(b) | Imports of finished goods
(c) | Total finished goods purchased 118.65 298.87
6 | Stock and other adjustments of product or activity group [abstract]
(a) | Change in stock of finished goods -2572.47 |669.406
(b) | Self or captive consumption including samples 27559 27791.959
(c) | Other quantitative adjustments -54.08 0
(d) | Total stock and other adjustments :,’ 0185.55 _271 22553
7 | Available quantity for sale of product or activity group 8739.1 4961.97
8 | Actual sales of product or activity group [abstract]
(a) | Domestic sales of manufactured products or Domestic services 8739.1 4961.97
(b) | Domestic sales of traded products
(c) | Export sale of manufactured products
(d) | Export sale of traded products
(e) | Total quantity sold of manufactured and traded product 8739.1 4961.97
9 | Notes to quantitative information for manufactured product or service [text block]

View - Raw Material, Utility and Industry Specific

Serial Number 1

Rice Bran

Name of manufactured product or service Refined Oil




3 CTA code of manufactured product or serivce code 1515
4 Subheading of CTA code or service code 9040
Details of Material of product group
INR Lakhs
Sr | Description | Nature of material consumed | UOM | Qty | Rate | Cost Qty [Rate |Cost
2022-23 2021-22
1 Iéiiifg‘ﬁ ngggi‘é“facmred or M.T 28074.457 25233.444
2
3
4
5
6
7
8
9
10
Total 28074.457 25233.444
Details of utilities of product group
INR Lakhs
Sr Description UOM Qty Rate | Cost Qty [Rate|Cost
2022-23 2021-22
1 Power/Fuel/Water 165.11 142.157
2
3
4
5
6
7
8
9
10
Total 165.11 142.157




View - Raw Material, Utility and Industry Specific

1 Serial Number 2
2 Name of manufactured product or service | Deoiled Rice Bran
3 CTA code of manufactured product or serivce code 1514
4 Subheading of CTA code or service code 9990

Details of Material of product group

INR Lakhs
Sr ODfe rsrf;g Egln iﬁgﬁ;ﬁgmawnal UOM | Qty | Rate | Cost Qty [Rate | Cost
2022-23 2021-22
1 |Rice Bran |Indigenous purchased M.T 14826.924 12046.697
2
3
4
5
6
7
8
o
10
Total 14826.924 12046.697
Details of utilities of product group
INR Lakhs
Sr | Description UOM | Qty|Rate |[Cost Qty |Rate | Cost
2022-23 2021-22
1 | Power/Fuel/Water 331.88 35.199




Ol | I |||~

10
Total 331.88 35.199
View - Raw Material, Utility and Industry Specific
1 Serial Number 3
2 Name of manufactured product or service Rice BrOair; Crude
3 CTA code of manufactured product or serivce code 1515
4 Subheading of CTA code or service code 1100
Details of Material of product group
INR Lakhs
Sr Dy t.ion Nature of material consumed |UOM | Qty | Rate | Cost Qty | Rate | Cost
of material
2022-23 2021-22
1 |Rice Bran |Indigenous purchased M.T 41069.024
2
3
4
5
6
7
8
9
10
Total 41069.024

Details of utilities of product group




INR Lakhs
Sr | Description of utilities consumed UOM |Qty|Rate [Cost Qty [Rate | Cost
2022-23 2021-22
1 | Power/Fuel/Water 102.83 0
2
3
4
5
6
7
8
9
10
Total 102.83 0
View - Abridged cost statement
1 Serial No 1
2 Name of manufactured product or service Rice Bran Refined Oil
3 CTA code of manufactured product or serivce code 1515
4 Subheading of CTA code or service code 9040
5 Unit of measurement for manufactured product M.T.
4 Quantitative details of manufactured product INR Lakhs
Particulars 2022-23 2021-22
1 Actual production quantity or Total actual service provided 22156 20847.993
2 Finished goods purchased 1503.27 1039.464
3 Stock and other adjustments of product or activity group [abstract]
4 Change in stock of finished goods -121.87 125.58
5 Self or captive consumption including samples
6 Other quantitative adjustments -11.05 0
7 Total stock and other adjustments -132.92 125.58
3 Total quantity sold of manufactured and traded product or _Total actual 23526.35 22013.037
service rendered
Sr Description Total Cost Cost Per Unit




Current Year Previous | Current | Previous
Year Year Year
1 |Cost of materials consumed 28074.457|25233.444| 126712.66| 121035.363
2 |Cost of process materials or chemicals consumed 218.062 942.27 984.212 4519.716
3 |Cost of utilities consumed 165.11| 142.157 745.216 681.874
4 |Cost of direct employees 122.656| 143.841 553.602 689.951
5 |Cost of direct expenses
6 |Cost of stores and spares consumed
7 |Cost of repairs and maintenance 117.438| 151.276 530.051 725.614
8 [Cost of quality control 4.872 3.723 21.99 17.858
9 |Cost of research and development
10|Cost of technical knowhow fee or royalty
11|Cost of depreciation or amortization 71.819| 166.219 324.151 797.29
12| Cost of other production overheads 19.6 22.419 88.464 107.536
13| Cost of industry specific operating expenses
14 Total of inputs and conversion cost of product 28794.014126805.349(129960.346| 128575.202
15|Cost of increase/decrease in work-in-progress
16| Credits for recoveries 83.296 72.852 375.952 349.444
17|Cost of primary packing 0 0 0 0
Ig| COLOIDTNEIONOFOEIEN OnsALA GTS ‘;)friev"igecg 28710.71826732.497|129584.394| 128225.758
19 S:rfttr;’ftﬁ:fi};slfg:ds TR GG O (O e 1782.893| 1411.302|118600.983| 135772.09
g0| Total costof production and purchases / Total costof| 5,05 1175143 799(128886.525| 128584.143
service available
21|Cost of increase/decrease in finished goods 108.366 8.165
22|Cost of self or captive consumption 0
23|Cost of other adjustments 0 0 1188.803 -696.455
24 Cost of production or operations of goods or.services 30601.977128151.964|130075.328] 127837 688
sold / Cost of services sold
25|Cost of administrative overheads 14.848 14.494 63.112 65.843
26|Cost of secondary packing 79.805 69.826 339.215 317.203
27|Cost of selling and distribution overheads 517.355| 483.928| 2199.045 2198.37
28 Cost of sales of service before finance charges 31213.985(28720.212| 132676.7| 130469.104
29|Cost of finance charges 54.432 50.059 231.366 227.406
30 Cost of sales of product or service 31268.417|28770.271|132908.066| 130696.51
31|Net sales realization of service excluding taxes and duties 29698.17| 29030.37{126233.649| 131878.078
32| Amount of margin as per cost accounts -1570.247| 260.099| -6674.417 1181.568

Notes to abridged cost statement of manufactured product
or serive [text block]




View - Abridged cost statement

1 Serial No 2
2 Name of manufactured product or service Deoiled Rice Bran
3 CTA code of manufactured product or serivce code 1514
4 Subheading of CTA code or service code 9990
5 Unit of measurement for manufactured product M.T.
4 Quantitative details of manufactured product INR Lakhs
Particulars 2022-23 2021-22
1 Actual production quantity or Total acma;rie\]r;/(jizg 165333 145941.867
2 Finished goods purchased 0 0
3 Stock and other adjustments of product or activity group
[abstract]
4 Change in stock of finished goods -2656 1329.068
5 Self or captive consumption including samples
6 Other quantitative adjustments 0
7 Total stock and other adjustments -2656 1329.068
g Total quantity sold of manufactured and trgded product 162677 147270.935
or Total actual service rendered
Sr Description Total Cost Cost Per Unit
Current Year | Previous Year Current Previous
Year Year
1 |Cost of materials consumed 14826.924 12046.697 8967.916| 8254.449
) CC(;)IT;[ 1;)nf1 E(riocess materials or chemicals 672.068 0 406.494 0
3 |Cost of utilities consumed 331.88 35.199 200.734 24.119
4 |Cost of direct employees 333.917 48.027 201.966 32.908
5 |Cost of direct expenses 1551.356 77.752 938.322 53.276
6 |Cost of stores and spares consumed
7 |Cost of repairs and maintenance 237.089 37.456 143.401 25.665
8 |Cost of quality control 6.941 0.665 4.198 0.456
9 |Cost of research and development
10 Cost of technical knowhow fee or
royalty
11 |Cost of depreciation or amortization 102.308 29.67 61.88 20.33
12 |Cost of other production overheads 27.921 4.002 16.888 2.742
13 Cost of industry specific operating
expenses
| MO O A °°“Ve“i°'[‘):(‘)’;tu‘zf 18090.404 12279.468| 10941.799|  8413.945




15 Cost of increase/decrease in work-in-
progress
16 |Credits for recoveries 621.571 508.098 375.951 348.151
17 |Cost of primary packing 0 0 0 0
1g | Cost of production or operations/Total| ;¢ ¢35 1177137 10565.848|  8065.794
cost of service provided
Cost of finished goods purchased or Cost
19 . 0 0 0 0
of outsourced or contractual services
Total cost of production and
20 purchases / Total cost of service 17468.833 11771.37] 10565.848| 8065.794
available
71 Cost of increase/decrease in finished 41741 101.926
goods
22 |Cost of self or captive consumption
23 |Cost of other adjustments 0 -84.082 -3.581
Cost of production or operations of
24 goods or services sold / Cost of 17051.423 11873.296| 10481.766 8062.213
services sold
25 |Cost of administrative overheads 111.733 101.462 68.684 68.895
26 |Cost of secondary packing 528.906 460.623 325.126 312.773
gy SR @it el s e Gl ioloTiion 3428.782 3192.359|  2107.724| 2167.678
overheads
og| Costofsalesof service before finance ), ¢, 15627.74|  12983.3| 10611.559
charges
29 |Cost of finance charges 409.606 350.428 251.791 237.948
30 Cost of sales of product or service 21530.45 15978.168| 13235.091| 10849.507
3 |Net sales realization of service excluding| 5 ¢97 g3 16340.183| 16042331 11095.321
taxes and duties
32 | Amount of margin as per cost accounts 4566.733 362.015 2807.24 245.814
Notes to abridged cost statement of
manufactured product or serive [text
block]
View - Abridged cost statement
1 Serial No 3
2 Name of manufactured product or service Rice Bran Crude Oil
3 CTA code of manufactured product or serivce code 1515
4 Subheading of CTA code or service code 1100
5 Unit of measurement for manufactured product M.T.
4 Quantitative details of manufactured product INR Lakhs
Particulars 2022-23 2021-22




1 Actual production quantity or Total actual service provided 38806 31785.653
2 Finished goods purchased 118.65 298.87
3 Stock and other adjustments of product or activity group [abstract]
4 Change in stock of finished goods -2572.47 669.406
5 Self or captive consumption including samples 27559 27791.959
6 Other quantitative adjustments -54.08 0
7 Total stock and other adjustments -30185.55 -27122.553
3 Total quantity sold of manufactured and traded product or .Total actual 8739.1 4961.97
service rendered

Sr Description Total Cost Cost Per Unit

Current | Previous | Current | Previous

Year Year Year Year
1 |Cost of materials consumed 41069.024 105831.634
2 |Cost of process materials or chemicals consumed 208.24 536.618
3 |Cost of utilities consumed 102.83 0 264.985 0
4 |Cost of direct employees 103.46 266.608
5 |Cost of direct expenses 480.69 1238.7
6 |Cost of stores and spares consumed
7 |Cost of repairs and maintenance 73.46 189.301
8 |Cost of quality control 2.15 5.54
9 |Cost of research and development
10| Cost of technical knowhow fee or royalty
11|Cost of depreciation or amortization 31.7 81.688
12| Cost of other production overheads 8.65 22.29
13| Cost of industry specific operating expenses
14| Total of inputs and conversion cost of product| 42080.204 0| 108437.364 0
15|Cost of increase/decrease in work-in-progress
16|Credits for recoveries 117.2 0 302.015
17|Cost of primary packing 0 0 0
13 Cost of production or operatig::é;l;(;tgizgsé :(;' 41963.004 ol 108135.349 0
19| usourced ot contactue seviees 54.709 46109.566
20 Total cost of production and purclllases / :Total 42017713 ol 107946283 0
cost of service available
21|Cost of increase/decrease in finished goods 0 0
22|Cost of self or captive consumption 37140.627
23|Cost of other adjustments 0 0| -52138.637 0
24 Cost of produc.tion or operations of goods Or|  /c77 036 ol 55807.646 0
services sold / Cost of services sold




25|Cost of administrative overheads 34.62 0 396.151 0
26|Cost of secondary packing 163.88 0 1875.25 0
27|Cost of selling and distribution overheads 1062.42 0 12157.087 0
28| Cost of sales of service before finance charges| 6138.006 0 70236.134 0
29|Cost of finance charges 126.92 0 1452.323 0
30 Cost of sales of product or service| 6264.926 0| 71688.457 0
31 Net sale.s realization of service excluding taxes 3086.08 ol 92529 394 0
and duties
32| Amount of margin as per cost accounts 1821.354 0 20841.437 0
Notes to abridged cost statement of
manufactured product or serive [text block]
Product & Services Profitability Statement
Sr. No. Name | C1A | Sub 2022-23 2021-22
code
Sales Cost Margin Sales Cost Margin
Rice Bran
1 Refined 151519040 | 29698.17|31268.417 | -1570.247{29030.37 |28770.271| 260.099
Oil
Deoiled
2 . 151419990 |26097.183 | 21530.45| 4566.733|16340.183 | 15978.168 | 362.015
Rice Bran
Rice Bran
3 . 1515|1100 8086.28| 6264.926 1821.354 |0 0 0
Crude Oil

Profit reconciliation (for the company as a whole)




INR Lakhs
1 | Profit or loss as per cost accounting records 2022-23 2021-22
(a) | Profit (loss) for audited product or services 4817.84 622.114
(b) | Profit (loss) for unaudited product or services -4213.058 57.174
2 | Incomes not considered in cost accounts
Name of incomes not considered in cost accounts
1 |Job work Income 334 55.49
2 | Interest Income on MVAT Refund & MSEDCL Deposits 3.06 2.852
3 | Profit on sale of Mutual funds 16.75 0
4 |Interest on Term Deposits 3.12 0
5 | DIC PSI Subsidy Received 787.37 0
6 | Profit/Loss on sale of Car 0.31 0
7 | Interest on IT refund 2.92 0
8 | Insurance Claim Received 5.22 123.42
9 | NAPS Reimbursement 11.53 0
10 | Scrap Sale 2019-20 0 0
11 | Misc Income 0.42 0
Amount of incomes not considered in cost accounts 864.1 181.762
3 | Expenses not considered in cost accounts
Name of expenses not considered in cost accounts
1 |Interest on Income Tax and TDS 0 6.75
Amount of expenses not considered in cost accounts | 0 6.75
Amount of expenses not considered in cost accounts 0]6.75
4 | Difference in stock valuation as per cost and financial accounts |0 0
5 | Other adjustments 0 0
| Mmoo p e ot e Oe | gggs)  ssas
Value Addition
INR Lakhs
Sr Particulars 2022-23 2021-22
A Earnings available for distribution
A Earnings available for distribution




1 Revenue from operations | 69775.261| 58287.734
2 Taxes and other duties 0
3 Net revenue from operations | 69775.261| 58287.734
4 Export incentives of company 0
5 Adjustments in stocks of company -283.446 142.241
6 Cost of bought out inputs of company
(a) Cost of materials consumed of company | 57102.222| 47228.481
(b) Cost of process materials or chemicals of company 0
(c) Cost of stores and spares consumed of company 0 418.29
(d) Cost of utilities of company 695.114 605.982
(e) Cost of other bought out inputs of company 5310.26 0
7 Total cost of bought out inputs of company| 63107.596| 48252.753
8 Value added of company 6384.219| 10177.222
9 Other incomes of company 864.85 181.769
10 Exceptional and Extra Ordinary Income 0 0
11 Other comprehensive income 0 0
12 Earnings available for distribution 7249.069 | 10358.991
B Distribution of earnings
1 To employees as salaries, wages, retirement benefits and others 653.62 827.228
2 To shareholders as dividend 0 0
3 Funds retained by company 0 0
4 To government as taxes 0 0
5 Exceptional and Extra Ordinary Expenses 0 0
6 Other distribution of earnings 6595.449 9531.763
12 Total distribution of earnings 7249.069 | 10358.991
7 Notes to value addition and distribution of earnings [text block]
Financial Position
Sr | Particulars 2022-23 2021-22
A | Financial position and ratio analysis
1 Share capital 458.725 458.725




2 Reserves and surplus 4324.521 3108.872

3 Long-term borrowings 4228.7896667 | 2724.3735597

4 Fixed assets

(a) | Gross fixed assets 9182.52 5749.12

(b) | Net fixed assets 8959.17 523291

S Current assets

(i) |Current assets 9892.34 7582.97

(i1) | Current liabilities 9721.39 6618.43

(iii) | Net current assets 170.95 964.54

6 Capital employed 9341.22 6291.97

7 Net worth 4783.246 3567.597

B Financial performance of the company

1 Value added of company 6384.219 10177.222

2 Net revenue from operations of company 69775.263 58287.775

3 Profit before tax 1468.882 854.3

C Profitability ratios of the company

1 Profit before tax to capital employed (%) 15.72% 13.58%

2 Profit before tax to net worth (%) 30.71% 23.95%

3 Profit before tax to value added of company (%) 23.01% 8.39%

4 Profit befoie tax to net revenue from operations of 211% 1.47%
company (%)

D Other financial ratios of the company

1 Debt equity ratio 0.884 1.2

2 Current assets to current liabilities 1.017 1.498

3 X/a;ue added to net revenue from operations of company 9.15% 17.46%

(V]

E Working capital ratios of the company

1 Raw materials stock to consumption of company (in 0.077 0.057
months)

) Stores and spares stock to consumption of company (in 1,29 0.071
months)

5 Notes to financial position and ratio analysis [text block]




Reconciliation of indirect taxes for the company (applicable w.e.f. 01.07.2017)

INR Lakhs

Particulars

Assesable
Value

Excise duty
VAT,CST, Cess
and other state
taxes

CGST

SGST

IGST

Cesss

Excise duty payable of company
[abstract]

Excise duty payable for domestic
clearances

Excise duty payable for export
clearances

Excise duty payable on net stock
transfers

Excise duty payable on other
clearances

Total excise duty payable by
company

Value added tax and central sales
tax and Cess payable by company

Other state taxes payable by
company

Goods and services tax [abstract]

Taxes payable outward taxable
supplies (other than zero rated nil
rated and exempted)

43711.481

882.314

882.314

944.635

Taxes payable outward taxable
supplies (zero rated)

Taxes payable inward supplies
(liable to reverse charge)

5024.395

111.747

111.747

27.726

Taxes payable other outward
supplies (Nil rated, Exempted)

26097.183

Taxes payable non GST outward
supplies

0

Total GST Payable

74833.059

994.061

994.061

972.361

Total duties taxes payable by
company

994.061

994.061

972.361

Duties or taxes paid by utilisation
of input tax credit and payment
through cash ledger [abstract]




Input tax credit utilised
[abstract]

Input tax credit utilised CGST or

CENVAT 780.249 0

Input tax credit utilised SGST or

UTGST or VAT 780249 0

Input tax credit utilised IGST 0 01]968.502

Input tax credit utilised Cess 0
Transitional credit 0 0 0 0
Other credits utilised 0 0 0 0
Total credits utilised by company 780.249 | 780.249 | 968.502 0
Indirect taxes paid through PLA or 157.084 | 185.532 | 98578 0
cash

Duties taxes paid by company 937.3331965.781 | 1067.08 0
Difference between taxes paid s678| 2828 9472 0
and payable

Interest penalty fines paid by 0 0 0 0

company

Notes to reconciliation of GST [text
block]




RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN: (UO1T12ZMH2008PTC188449)
Bhaiyva Building Anaj Bazar Itwari Nagpur 440002

NOTICE

NOTICE is hereby given that 14" Annual General Meeting of the Members of Ramdevbaba
Solvent Private Limited will be held on Friday. 30" September, 2022 at 11.00 a.m. at the
Registered Office of the Company at Bhaiya Building Anaj Bazar. ltwari Nagpur - 440002 to
transact the followmg business: -

ORDINARY BUSINESS

3 To receive, consider and adopt the Statement of Profit & Loss Account ol the
Company for the vear ended 31" March. 2022 and Balance Sheet as on thut date.
together with the Reports of the Directors and Auditors thereon.

BY ORDER OF THE BOQARD OF DIRECTORS,
FOR RAMDEVBABA SOLVENT PRIVATE LIMITED

L]

) a4t

Plage: NAGPUR
Pate: (8092022

PRASHANT KISANLAL BHAIYA
DIRECTOR
DIN: 02374524

*-‘r . R
SRG

NOTES:

L. A member entitled to attend and vote at this meeting is entitled to appoint a proxy to
attend and vote instead of himself and a proxy need not be a member of the Company.

2 The proxy Torm to be valid must be lodged with the Company at its registered ollice
fot less than 48 hours belore the time scheduled for the meeting,



Form No. MGT-11
PROXY FORM

[Pursuant to section F3(6) of the Companies Act. 20113 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014/

RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN: - UOTTI2MH2008PTC 188449
Registered Office: - Bhaiva Building. Anaj Bazar. ltwari. Nagpur- 440002 MH IN

14th ANNUAL GENERAL MEETING, FRIDAY, 30" SEPTEMBER, 2022 AT 11.00

AM.:
Name of the Member (s):
Registered Address o
Contact : -] T
Folio No/ Client ID : DP 1D: |
Ll |
[/We. being the member (s) of coviiviiniann. shares of the above named company. hereby
appoint:
"1, | Name: Email Id
Address: | Signature
or failing him: - y
2. | Name: Email Id
Address: Signature
or failing him: -
3 Name: Email 1d
Address: Signature

as my/our proxy 1o attend and vote (on a poll) for me/us and on my/our behall at the said Annual




ATTENDANCE SLIP
RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN: UD1112ZMHZ008PTC188449

14th ANNUAL GENERAL MEETING, FRIDAY, 30™ SEPTEMBER, 2022 AT 11.00
AML

REGISTERED FOLIO NO. /DP ID NO. OF SHARES HELD
NO./CLIENT ID NO.:

I/we certify that | am a registered shareholder/proxy for the registered Shareholder of the

Company and hereby record my/our presence at the said Annual General Meeting of the
Company, at the registered Office of the Company situated at Bhaiya Building, Anaj Bazar, [twari,

Nagpur- 440002, Maharashtra, India on Friday. 30th September. 2022 at 11,00 a.m.

Member's/Proxy's name in Block Letters Member's/Proxy's Signature

Note:
» Please fill up the attendance slip and hand itover at the entrance of the meeting hall,

«  Membersare requested to bring their copies of the Annual Report to the meeting,

o The Map to reach the AGM venue is attached.

o) .
Sl



Registered Otfice of the Company situated at Nagpur and at any adjournment thereol in respect

ol such resolutions as are indicated below:

Resolution No. Resolution - Vaolte ‘

For Against

ORDINARY BUSINESS:

Adoption of Annual Report, Audited
Financial Statements. Board Report and
Report of Auditor for the vear ended 31st

1. March, 2022,
|
T o) (T KRR RESRUIR o [, | P e R 7.7
Stgnature of SharehOIder. oo Affie
Revenue
Stamp of
Re 1/-

Stgnature of Proxy holder(sh . ....cooevivicieviennnnn

NOTES :

e This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting.

o A person can act as proxy on behall ol Members upto and not exceeding filty and holding in
the aggregate not mare than ten percent of the total share capital of the Company. Further. a
Member holding more than ten percent. of the total share capital of the Compuany carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy

for any other person or Member.

[t is optional 1o put a "Tick™ in the appropriate column against the Resolutions indicated in the
Box. It you leave the “For” or “Against” Column blank against any or all Resolutions. your proxy
will be entitled to vote in the manner as he/she thinks appropriate.
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RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN (UOIT12ZMH2008PTC188449)
Bhaiya Building, Anaj Bazar, [twari, Nagpur - 440002

DIRECTORS® REPORT
To,
The Members,

Your Directors have pleasure in presenting their 14" Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended 31.03.2022.

I Extract of the annual return

I'he extract of the annual return in Form No. MGT =9 forming part of the Board's report
as attached as per ANNEXURE - A

2. Number of meetings of the Board
The Board of Directors met Nine (9) times as detailed below:
St. No. | Date
I, 03.04.2021
2 [28.06.2021
3, 105.09.2021
4. [20.11.202]
B 126.11.2021
0. 27122021
i 03.02.2022
R. 02.03.2022
G, 20.03.2022
3. Directors” Responsibility Statement

Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) of Section
134 of the Companies Act. 2013, —

The Directors state that -

(a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating (o material departures:

(b) the directors had selected such accounting policies and applicd them consistently
and made judgments and estimates that are reasonable and prudent so as lo give o
truc and fair view ol the state of alfairs of the company at the end of the [inancial
vear and of the prolit and loss of the company for that period:

w -
S Magput_2



LA

6,

9,

10,

L5

(¢} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for saleguarding
the assets of the company and for preventing and detecting fraud and other
irmegularities:

(d) the directors had prepared the annual accounts on a going concern basis: and

(e} the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such sysiems were adequate and operating

effectively.

Details in respect of frauds reported by auditers under sub=scction (72) of Seetion 143
other than those which are reportable to the Central Government. Nil

Lixplanations or Comments by the Board on every qualilications. reservation or adverse
remark or disclaimer made by the Auditor in his report. Nil.

Particulars of Loans. Guarantees or Invesiments under section 186
(1)  Particulars of Loans given: Nil

(i) Particulars of Guarantoe given or Security Provided: Nil

1) Particulars of lnvestment made Nil

(i

Particulars of contracts or arrangements with related parties

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act. 2013
including certain arms length transactions under third proviso thereto is disclosed in
Form No. AOC -2 - ANNEXURE - B

State of Company’s affairs

The Company is dealing in manufacturing of Rice Bran Oil.

During the vear under report the companies gross revenue was 584,69 crores..

Amounts proposed to carry (o reserves Nil

In view of strengthening the net worth of the Company. Directors do not recommend any
dividend during the vear under report.

Material changes and commitments alTecting the financial position of the company which
have ocenrred between the end of the financial year of the company to which the financial

statements relate and the date of the report. Nil

Conservation of energy, technology absorption and foreign exchange carnings and outpo




(A) Conservation of energy:

(1) the steps taken or impact on conservation ol energy:

(if)  the steps taken by the company for utilising alternate sources of energy:

(i) the capital investment en energy conservation cquipments;
The Company is keen and taking maximum efforts to minimize the cost ol Electricity
to bare minimum

(B) Technology absorption:
(1) the etforis made towards technology absorption: N.A
(ii) the benefits derived like product improvement. cost reduction. product
development or import substitution N.A
(ii1) in case of imported technology (imported during the last three years reckoned
from the beginning of the financial year)- N.A
(a) the details of technology imported:
(b)  the vear of import:
(¢) whether the technology been fully absorbed:
(d) if not fully absorbed. areas where absorption has not taken place. and
the reasons thereol: and
(iv) the expenditure incurred on Research and Development. N A
(€) Forcign exchange earnings and Outgo:

Farnings: Rs, Nil (P.Y. Rs. Nil lacs)
Outgo: Rs. Nil (P.Y. Rs. Nil lacs)

13, Statement indicating development and implementation of a Risk Management Policy for
the Company including identification therein of clements of risk. if any, which in the
opimon ol the Board may threaten the existence of the Company. N.A

14.  Details about the policy developed and implemented by the Company on Corporate
Social responsibility initiatives taken during the year AS PER ANNEXURE [ to this
report.

Sr.| Nameof | Rémuneration | Natwre of | Qualification | %ol Name ol the

No the received, Date | Employnien s& equity | Director’Manage
Employee. of 1 Experience, | shares | rwho is relative
Designation | Commencemen | (Contractual Last held | of the employee

. Age tol or employment | (together
Emplovment | otherwise) held with
spouse
and
J dependen




| {
children)
NIL NIL NIL. NIL NIL NIL

Ll | T -—'-|

15. Financial summary or highlights/Performance ol the Company |as per Rule 8 (5)(i) of
Companies (Accounts) Rules, 2014]

Particulars 2021-2022 2020-2021
(Rs.) (=)
Income 5846930314.04] 4256638006.73
Expenditure 576151965417 4185180433.97
Profit / (Loss) before tax 85430639.87| 7147757276
Provision for tax '
- Curremt Tax | 878062000 13829637.00
- Deferred Tax Nil Nil
Mrofi ! H.n:-i.;] alter lax — HEOL 03087 5?{\-47‘)}5.7(1

16, Changes in the nature of business, il any [as per Rule 8 (3)(i1) of Companics (Accounts)
Rules, 2014] Nil

17.  Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future [as per Rule 8
(3)(vii) of Companies (Accounts) Rules. 2014 Nil

18, Details of Subsidiary/Joint Ventures/Associate Companies |as per Rule 8 (1) and Rule 8

(3)iv) of Companies (Accounts) Rules, 2014] NIL

19.  Performance and financial position of each ol the subsidiaries. associntes and joint
venture companies included n the consolidated financial Statement. [as per Rule 8 (1) off
Companies (Accounts) Rules, 2014 Nil

20.  Deposits - NIL

(A)  The details relating 1o deposits. covered under Chapter Vool the Act.- |as per Rule

8 (3)(v) ol Companies (Accounts) Rules, 2014

(a)  accepted during the year:

(b) remained unpaid or unclaimed as at the end of the year:

{¢)  whether there has been any default in repayment ol deposits ar pavment ol
interest thereon during the vear and if so. number of such cascs and the total
amoint involved-

(i) at the beginning of the year:
(1) maximum during the year:
(i) at the end of the year:




22.

(B) The details of deposits which are not in compliance with the requirements of
Chapter V ol the Act: [as per Rule 8 (3)(vi) of Companies (Accounts) Rules. 2014.
Statutory Auditors

Pursuant to section 139 and rules framed there under as amended from time to time the
Company hereby reappoints M/s Girish Mundada & Co Chartered Accountants Nagpur
as Statutory Auditors of the Company till the conclusion of 6™ AGM to b hield in year
2024 at such remuneration as may be decided by the Board of Dircctors ol the Company
with the Auditors,

Details regarding Share Capital

(A) lssue of equity shares with differential rights [As per Rule 4 (4) of Companies
(Share Capital and Debentures) Rules. 2014 NIL

(B)  lssue of sweat equity shares [As per Rule 8 (13) of Companies (Share Capital and
PDebentures) Rules, 2014, NIILL

(C) Issue of employee stock options [As per Rule 12 (9) of Companies (Share Capital
and Debentures) Rules, 2014 NIL

(D) Provision of money by company for purchase of its own shares by employees o
by trustees for the benefit of employees [As per Rule 16 (4) of Companies | Share
Capital and Debentures) Rules, 2014, N1

Details of changes in Directors or KMPs [as per Rule 8 (3)(i11) of Companies (Agccounts)
Rules, 2014] NIL

Details of establishment of Vigil Mechanism for directors and employees [as per Section
177 (10)] = N.A




25 Acknowledgements

The Directors of your Company take this opportunity to express their degp sense ol
gratitude to the Bankers of the Company. Central Government and other local bodies for
their continued support. The Directors express their appreciation for the support given
and the contribution made by the emplovees for the working of the Company

BY ORDER OF THE BOARD OF DIRECTORS.
FOR RAMDEVBABA SOLVENT PRIVATIE LIMITED

7 PRASHANT KISANLAL BHAIYA
CHAIRMAN
DIN: 12374324

Place: NAGPUR
Date: 08.09.2022



ANNEXURE [

For the financial vear 2021-2022 for the first time CORPORATE SOCIAL
RESPOSIBILITY. Company lormed a CORPORATE SOCIAL RESPOSIBILITY

COMMITTEE which comprised of Tollowing Directors.

Sr.Ng | Name | DIN No. |
01 PRASHANT KISANLAL BHAIYA 19374524 '
(12 | MILESH SURESH MOHTA

(03 | TUSHAR RAMESH MOHATA

The Committee had two meetings during the vedr under report on 25.06.2021 and

25032022

Board hereby informed that Caleulation for CSR isas follows

Sr.Na | Net Profit for financial yvear | Amount of Net Profit
01 Profit for vear 2018-2019 Rs37T60158.00
02 | Profit for year 2019-2020 Rs.62934050.00
03 | Profit for year 2020-202] Rs. 71477573.00
8 Total Rs. 37190394.00
Average Net Profit - 3719059400/ 3= Rs. 1.90.63.531.96

204 of Average Net Profit Rs. 11,43, 811,88 is available for CSR expenditure.

Ditectors had spent an Amount of Rs. 1143812/ under CORPORATE SOCIAL
RESPOSIBILITY for physically handicapped persons. The Project was undertaken at
Chitrakut in association with Jagadguru Rambhadracharya Viklang Vishwavidyala a
duly Registered and eligible Trust.

Trust is widely Into the field of training and education of physically handicapped persons with
following ohjectives

To ensure greater participation of disabled in higher & professional education hy providing
disabled friendly campus. ¢lass rooms and courses in order o prepare students ol strong

character enriched with traditional and modern knowledge.

Provide boarding. lodging and essential requirements 1o disabled students to facilitaie them for
better accessibility in higher education.

Explore suitable placement for the educated disabled graduates in public & private sector
Cnterprises.

Ta prepare Expertise/Manpawer to eater the needs of disability sector.




Promote disabled persons spiritually. socially and cconomically by providing suitable
education 1o bring them to the main stream.
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;IRISH N, MUNDADA & CO.
CHARTERED ACCOUNTANTS
1149, * Prembhawan ",

Opp. Bank of Maharashra,
BhawsarChowk,

Central Avenue,

Nagpur-440032.

INDEPENDENT AUDITORS* REFPORT

TO THE MEMBERS OF M/s, RAMDEVBADBA SOLVENT PRIVATE LIMITED
Report on the Financial Statements

Opinion

We ha_vc audited the financial statements of M/s.RAMDEVBABA SOLVENT PRIVATE LIMITED("the Company™), which
comprise the Balance Sheet as at March 31, 2022, and the Profit & Loss Statement for the year then ended, and notes 1o the
financial statements includinga summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 ("the Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under section 133 of the Act and other accounting principles gcnerally
accepted in India, of the state of affuirs of the Company as at Mareh 31, 2022, profitand its cash flows for the year ended on that

date.

Basis for Opinion
We conducted our audit of the Financial statements in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act, Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report, We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the Independence requirements that are relevant to
our audit of the fimancial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in aceordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained are sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matlers
Key Audit Matters are those malters that, in our professional judgment, were of most significant in our audit of the financial

statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole,
and in farming our opinion thereon, and we do not provide a separate opinion on these marers.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the company as it is an unlisted company.

Informatien Other than the Finaucial Statements and Auditor’s Report Therean

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises
the information included in the Board's report, including Annexure (o Board’s Report, but does not include the Financial
catements and our auditors’ report thereon, The Board's report is expecled to be made available (o us afier the date of this our

auditors’ report.

Our opinion on the finanicial statements does not cover the other information and we will not express any form of assurance
canclusion thereon.
I connection with our audit of the financial statements, our responsibilily is to read the other information identified above when it

becomes available and, in doing 50, consider whether the other information is materially inconsistent with the financial statements
or our knowledze obtained in the audit, or otherwise appears lo be materially misstated.

When we read Board’s Report, if we conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance.

Responsibility ofManagement and those Charged with Gevernance for the Financial Statements
The accompanying financial statements have been approved by the Company's Board of Directors, The Company’s Board of

Directors is rnsponsjblc for the matters stated in section [34(5) of the Companies Act, 20 ¢4) with respect to the
preparation of the Financial Statements that give a true and fair view of the financlal posi eflprmance, and cash




flows Uj the "?f‘_’“:lPanzl' i accordance with the accounting principles generally accepted in India, including the accounting
Standards SPEFL!Eh under section 133 of the Act. This responsibility also includes maintenance of adequale accounting records In
accordance Wil Il =P ri?vm-:]ns. of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other TCEUIATITies; SCIE““DT‘ and application of appropriate accounting policies; making judgments and estimates that are
reu_SDI'_lﬁble and pmd-_znt: and design, implementation and maintenance of adequate internal financial controls, that were operating
eIfBCt}VGIY _fof ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are fre¢ from material misstatement, whether due to fraud ar error.

In _PreF“ﬂ“f Tj"'EdF":“"Flﬂ' Sf-ﬂlﬁmqnfs. the Board of Directors is responsible for assessing the Company’s ahility to continue as a
E“’“Bg CO;'“ f% isclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends 1o liquidate the Company or to cease aperations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the andit of theFinancinl Stutements.

ether the Financial Statements as a whole are free from material

Our objectives are to obtain reasonable assurance about wh
s our opinion. Reasonable assurance is &

m_iss[atemenl, whetlier due to fraud or evror, and 1o issue an auditor’s report that include
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always defect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggrezate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout

the audit, We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting & material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Obtain an understanding of internal financial control
appropriate in the circumstances, Under section 143(3)(i
whether the Company has adequate internal financial controls sys

controls.
Evaluate the appropriateness of accounting policies used and the reasenableness

disclosures made by management,

« Cenclude on the appropriateness of Board of Director's use of the going concern basis of accounting and, based on the audit
evidence ohtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that 2 material uncertainly exists, we are required to draw
attention in our auditor’s report to the refated disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Cur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concermn,

e Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether
the Financial Statements represent the underlying iransactions and events in a manner that achieves fair presentation.

celevant to the audit in order to design audit procedures that are

) of the Act, we are also responsible for expressing our opinien on
tem in place and the operating effectiveness of such

of accounting estimates and related

in the Financial Statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and gualitative factors in (i) planning the scope of cur audit work and in evaluating the results of our
work: and (ii) to evaluate the effect of any identified misstatements in the financial statements.

Materiality is the magnitude of misstatements

ong other matters, the planned scope and timing of the audit

We communicate with those charged with governance regarding, am
1 control that we identify during our audit.

and significant audit findings, including any significant deficiencies in interna

a statement (hat we have complied with relevant ethical requirements

We also provide those charged with governance with
her matters that may reasonably be thought to bear

regarding independence, and to communicate with them all relationships and of|
on our independence, and where applicable, related saleguards.

Report on Other Legal and Regulatory Requirements

L :"Ls required by the (_Iompanics (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of India
in terms of sub-section (1 1) of section 143 of the Companies Act, 2013, we give in the "A nﬁ;g‘@tﬁ,g_-::,a statemnent on the
hr _pori .__;‘_-Id

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. !’ ¥ '3
qg;'b.ff T
efiNsaun g 2
= B



L] As required by the section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained i
all the information and explanati i : .
i ey o bl planations which to the best of our knowledge and belief

b)

In our opinion proper books of a gjui
injor coount as 3 ' i .
i ool otk required by law have been kept by the Company so far as it appears from

¢} The Balance .Sheel. the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Repert are in
agreement with the books of account.

d) T@?UT opinion, the af?l'csujd financial statements comply with the Accounting Standards prescribed under Section
3 of the Act, read with Rule 7 of the Companics (Accounts) Rules, 2014.

g) On the basis of the written representations received from the directors of the Company as on March 31, 2022 taken
on re.cnrd by il*{& Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) In our opinion and to the best of our information and according to the explanations given 1o us, the provisions of
Section 143(3)(i) for reporting on the adequacy of internal financial controls over financial reporting and the
operating effectiveness of such controls of the Company, are reported in Annexure B forming part of this report.

g)  With respect to the other matters 1o be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, in our opinion and to the best of our information and according to the explanations given
ta us, the provisions of the Section are not applicable to the Company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and
according o the explanations given to us:

i. The Company does not have any pending litiations as at March 31, 2022which would impact its financial
position,
ii.  The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.
i, There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.
iv. a)  The management has represented thal, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (gither from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies).
intermediaries with the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company {*Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
by The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (Funding Parties),
with the understanding. whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Liltimate Beneficiaries; and
¢) Based on such audit procedures that were considered reasonable and appropriate in the circumstances,
noting has come ta our notice that has caused us to believe that the representations under sub-clause (a)
and (b) contain any material misstatement.
v) The Company has neither declared nor paid any dividend during the year under report.
NAGPUR R, M/S. GIRISHN. M ADA & CO,
HARTE COUNTANTS

DATE : 08/09/2022.

Wﬁﬁ N. MUNDADA)

PARTNER
MEM. NO. 103428
. UDIN : 22103428BCFWQI9728
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| st N. MUNDADA &CO,
f C]—]ARTERED ACCOUNTANTS
| 1149, “PREMBHAWAN",
opp- Bank of Maharashira,
phawsarChowk,
Central AVeEnue,
Nagpur-440032.

{NNEXURE ‘A 1o the Independent Auditor's Repord
[referred to In paragraph under ‘Report on Other Legal ani Regulatory Requirements’ section of our report of evert date ol
e accounts of RAMDEVEABA SOLVENT PVT. LTD. (“the Company”) for the yedr e Mo 3 20581

(i) In Respeet of & its Property, Plant and Equipments
I The company has maintained proper records showing full particulars, incl
Situation of the property, Plant & Equipment on the basis of available information.

2. As explained to us, all the items of Property, Plant & Equipment have been physically verified by the
management al reasonable intervals which in our apinion is reasonable having regard to the size of the company
and nature of its assets. As mformed by Management no material discrepancies were noticed on such
verification.
On examination of the documents provided to us, the title deeds of immovable properties are held in the name of
company & fo material discrepancies were naticed on such verification.

uding quantitative details and

L

4. As explained to us, company has not revalued its Property, Plant & Equipment oF intangible assets during the
VEar,
3. According to the information and explanation given to us no proceedings have been initiated or are pending

against the company for holding any benami property under the Benami Transactions [prohibition] Act 1988 (43
of 1988) and rules made thereunder.

(i} In Respect of Stock / Inventary :
1 The Company has carried out physical verification at reasonable intervals commensurate to its size and nature of

business and no discrepancy has been found. As explained to us, there were no material discrepancies of 10% or

more in aggreaate for each class of inventory noticed on physical verification of inventory &s compared with
books of accounts,

2 In our opinion and according (o the explanations given 1o Us, the procedure of physical verification of the
inventories followed by the management is reasonable and adequate in relation to the size of company and
nature of business.

3 The Company has a working capital limit in-excess of Rs. Five Crore sanctioned by Banks hased on the security
of current assets. As informed to us ihe returns/statements in respect of working capital limits have been
submitted by the company with cuch Banks. The copies of returns/statements submitted to Banks were not
produc:d before us for our verification hence we are unable to comment ovet it,

(iii) In respect of the loans, secured or unsecured, pranted by the Company to, firms or other parties covered in the register
maintained under Seetion 189 of the Companies Act, 2013:

a) The Company has not given any loans to Directors of the Company.
b) The terms &conditions of loan are not prejudicial to the interest of the company.- N.A
c) As per the information & explanation given by the management, there are no specific terms and  conditions for

repayment of principal and interest due thereon. - N.A

{iv) There are no Loans in respect of which provisions of section 185 of Companies Act 2013 are applicable. Further in where
in respect of Loans the provisions of section 186 of Companies Act 2013 are applicable the same have been complied by
{he company, However there is no investment, guarantees and securities to which the provisions of section 185 or 186 are

applicable,

") The company has not acccp:red deposits from public: Hence the issue of compliance with divectives issued by the Reserve
Bank of India and the proyisions of section 73 to 76 or any other relevant provisions of the Companies Act & the rules
framed there under does not arise.

(vi) As informed to us the company has maintained cost record as preseribed by Central Government under the provision of
Sec 148(1) of Companies Act, 2013. Again it has been informed that the cost auditor has been appointed by the company
to conduct cost audit of the cost record of the company,




[ (i)

{viii)

(ix)

In respect of statutory dues:

a)

b)

."\ccr::-rd.m.g to the information and explanation given to us and the records of the Company examined by us, in
our opito, the company hos been generally regular in depositing statutory dues as applicable, with the
“-PPT‘{DT"’-N authorities except there have been ceriain delays in payment of ESIC & Provident Fund due to
website error maintenance or network problem. There are no Statutory dues that are outstanding as of March 31,
2022 for a period of more than six months except given in (vii) (b) below:

As of the year end, according to the records of company and information and explanation given to us, there are
following disputed statutory dues outstanding on the company for a period of more than six months.

Al INCOME TAX

SR ASSESSMENT YEAR DEMAND RAISED BY ACTION TAKEN BY
NO DEPARTMENT COMPANY

1 2012-13 Rs. 15266470.00 Appeal filed against the order
2 2013-14 Rs. 6320530.00 Appeal filed against the order
3 2018-19 Rs. 9540560.00 Appeal filed against the order

Bl VAT ACT/CST ACT

SR | FINANCIAL ACT DEMAND RAISED BY ACTION TAKEN BY

NO YEAR DEPARTMENT COMPANY

1 2015-16 CST ACT Rs. 844460.00 | Appeal filed against the order

2 2016-17 CST ACT Rs. 3839796.00 | Appeal filed against the order

3 2017-18 CST ACT Rs. 3085703.00 | Appeal filed against the order 1

According 1o the information and explanation given to us, no transactions have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) and accordingly clause 3(viii) of the
order is not applicable to the company.

{a)

(b)

(c)

According to the records of the company examined by us und the infarmation & explanations given to us, the

company has not defaulted in respect of dues to any financial institution or bank. The company dees not have
any borrowings by way of debenture,

According to the information and explanations given to us including statements received from banks and
represeritations received from the management of the Company, and on the basis of our audit procedures, we
report that the Company has not been declared a willful defaulter by any bank or financial institutions or other
lender.

According to the records of the company examined by us and information and explanation given to us, the
company has availed following loan facilities from Banks or financial institutions during the year under audit.

slinakruwt o
L=

{fg L/ r'*)
¥ we

( s. BANK/FINANCIAL AICNO PARTIC- AMOUNT OUTSTAN- | REMARK
N. INSTITUTION ULARS OF OF LOAN DING AS
LOAN SANCTION- AT THE
ED END OF
RS. YEAR
RS,
1 | The Saraswat Co-Op Bank Lid. 22589 Term Loan | 330,00 Lakhs | 324.50 Lakhs | See Note
2 | The Saraswai Co-Op Bank Litd, 22591 Term Loan 420.00 Lakhs | 413.00 Lakhs | See Note
3 | The Saraswat Co-Op Bank Ltd. 23832 Term Loan | 1050.00 Lakhs | 729.38 Lakhs \
4 | The Saraswat Co-Op Bank Ltd. 25356 Term Loan | 350.00 Lakhs | 226.98 Lakhs |
5 | State Bank of India 40679216352 | Jeep-Vehicle | 28.00 Lakhs 24.14 Lakhs 1
§ | HDFC Bank Lud 86171678 JCB Loan | 28,50 Lakhs | 27.98 Lakhs |
7 HDFC Bank Ltd 86201216 Truck-Tata 18.00 Lakhs 17.67 Lakhs
1109
8 HDFC Bank Ltd 86201211 Truck-Tata 18.00 Lakhrsf,,/ QWW
c 1109 LY )
5



x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

9 | HDFC Bank Ltd 86201219 | Truck-Tata | 18.00 Lakhs | 17.67 Lakhs
1109

10 | State Bank of India AD6NRR23585 | ECLGS 489.00 Lakhs | 474.11 Lakhs

11 | The Sarpswal Co-Op Bank Lid. 4580 CC Ale 1500.00 Lakhs | 987.72 Lakhs

Note ; The company has shifed term loans of Union Bank of India to The Saraswat Co-op. Bank Lud.

(d) On an overall examination of the financial statements of the Company, no funds r aised on sort-term basis have
been used for long-term purpose by the Company,
{c) The Company is not having any subsidiaries, associates or joint ventures and accordingly there being no

transactions, clause 3(ix) (¢) is not applicable.

ublic offer or further public offer (including debt

(2) The company hns not raised moneys by way of initial p
instruments) during the year and accordingly clause 3(x)(a) is not applicable to the company.

(b) The Company has not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year and accordingly clause 3¢x)(b) is not applicable to the
Company.

(a) During the course of our examination of the books and records of the company, carried out in accordance

with generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of fraud on or by the Company, noticed or reported during the
year, nor have we been informed of such case by the management,

(b} No report under sub-section (12) of section 143 of the companies act has been filed in Form ADT-4 as
prescribed under rule 13 of companies (Audit and Auditors) rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle-blower complaints received by the Company
during the year.

The provisions of Nidhi Rules, 2014 are not applicable to the company.

According to the information and explanations provided to us by the management, all transactions with the related parties
are in compliance with section 177 & 188 of Companies Act, 2013 and the details have been disclosed in the Financial

Statements, as required by the applicable accounting standards.

As informed to us, as per the provision of Sec, 138 of the Companies Act, 2013 the company has appointed Internal
Auditor to conduct the audit for the Financial Year 2021-22. The report of said audit has not submitted before us till the

date of our audit.

The company has not entered into any non-cash transactions with directors or persons connected with him. The provision
of section 192 of Companies Act, 2013 are, therefore, not applicable:

2] The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

b] The company has not conducted any Non Banking financial or Housing Finance activities during the year.

e] The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India,

The company has not incurred any cash loss in the current as well as the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year, Accordingly, reporting under Clause 3 (xviil) of
the Order is not applicable to the Company.

According to the information and explanation given Lo us and on the basis of financial ratios, ageing and expected dates
of realization of financial of financial assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainly exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of Balance Sheet as and when they fall due within a period of one year from the balance sheet date,
w::. however state that this is not an assurance as to future viability of the Company. We further state that our reporting
is based on the facts upto the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of i i
e égue. period of one year from the balance sheet date, will get dlscharfff‘:b?nli_rjiﬁr E‘;‘mpany as and
W Ay

i Wl
AT 0%
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) Tzle company is under regulatory requirement 1o maintain CSR Fimd and as per the law the company is require to spend
2% of average net profit of Tnst 3 years, It cames out to

; : R 1143812.00 The company has not spent under CSR Fund
during the year under audit. The amount of Rs. 114381200 is transferred to “Unspent CSR Fund’.

NAGPUR

FOR, WIS GIRISH N 4
- CHARTE
DATE : 08/00/2022 . _ NN

(CA. GIRISH N. MUNDADA)
PARTNER

MEM. NO. 103428,

UDIN : 22103428BCFWQI728




RAMDEVBABA SOLVENT PVT. LTD.

' ANNEXURE ‘B’ to the Independent Auditors Report

| lre{erred to in paragrapl 2(f) under “‘Report on Other Legal andl Regulatory Requirements’ section of our report of even
date on the accounts of RAMDEVBABA SOLVENT PVT. LTD. (“the Company™) for the year ended March 31, 2022].

Report on ;.he Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”

We have audited the internal financial controls over financial reporting of M/s RAMDEVBABA SOLVENT PRIVATE

LIMITED as of March 31, 2022 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financinl Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria cstablished by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal finaticial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be preseribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Interna! Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respecls.

Our audit involves performing procedures 1o obtain audit evidence amount the adequacy of the internal financial control system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend upon on the auditor’s judzment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficicnt and appropriate to pravide a basis for our audit opinion cn the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial cantrol aver financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with gencrally

accepted accounting principles. A company's internal financial control over financial reporting includes those policies and
procedures that

(1 pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company

(2) provide reasonable assurance that transa
accordance with penera

ctions are recorded as necessary to permit preparation of financial statements in
lly accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the campany; and

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

3)

Inherent Limitations of Internal Finaneial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to errar or fraud may oceur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or;that the degree
of compliance with the policies or procedures may deteriorate. WAL N
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inion, the Company. has, ir sl ;
In our OF pany has, in all materinl respects, nn adequate internal financial controls system over financial reporting

internal financial cont - :

nnd;::::hﬂ;ﬂ ﬁnnncilni rcponir.:;n::ri[::fir ﬁm:nll:]l‘nl reporting were operating effectively as at March 31, 2022, based on the internal
0 0 the Guidance el Di;_ ]cs ab mhu.ti by ‘tlm Company considering the essential components of internal control
fat aternal Financial Contrals over Financial Reporting issues by the Institute of Chartered

,ﬂ.ccuuntants of India.
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M_____m’giﬂ,& SOLVENT PRIVATE LIMITED

Note: 1 ¢ SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A)

Significnnt Accounting Policies:

Accounting Convention (Assnmption in Preparation and Presentation of Financlal Statements)

i) lll;f:n];:;:?:::lE‘lilr?:liliCI;1-e~l1l's u]I' tl:m E.‘mwtp:uu.'.lm'.rc heen prepared in accordance ?vith the Gcneruliy' Accepted
S e p!.:, in pdm (Incian (JAM’]_IU comply with the Accounting Standards specified under
< ! the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013 (“the 2013 Act”), as applicable. The financial statements have

- been prepared on acerual basis under the historical cost convention.

ii) All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in the Schedule 111 to the Companics Act, 2013. Based on the nature of products
and the time between the acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has determined iis operating cycle as Twelve months for the purpose of current — rion current
classification of assets and liabilities.

Use of estimates

i) The preparation of the financial statements, in conformity with the generally accepted accounting principles,
requires management to make estimates and assumptions that are considerad in the reported amounts of
assets including decline in carrying value of investments and liabilities on the date of the financial statements,
disclosure of contingent Habilities and reported amounts of revenues and expenses for the year. Estimates are
based on hListorical experience, where applicable and other assumptions that management believes are
reasonable under the circumstances. Actual resuits could vary from these estimates and amy such differences are
dealt with in the period in which the results are known { materialize.

Tangible and Intangible Property, Plant and Equipments and Depreciation / Amortization:

i) All Property, Plant and Equipment’s are stated at cost of acquisition and other expenses related to acquisition
and installation, insurance, borrowing cost and direct expenses incurred during the construction period are
capitalized. Cost of initial spares and tools which is capitalized along with respective assels. The cost so arrived
is reduced by the portion of cost If any met directly or indirectly by any other person or authority having dircct
pexus with the Asset so acquired. Further the cost of Property, Plant and Equipment is net of eligible credits

under Indirect Tax Laws.

ii) Depreciation on Property, Plant and Equipment is provided using useful life specified in Part € of Schedule 11 of
the Companies Act, 2013 on the basis as mentidned below —
a) The block of assets are depreciated on Written Down value method.
b) Further the company continues to depreciate the individua) assets costing upto Rs. 5000/ at 100% in
the year of acquisition and Ready to use itself.
¢) Depreciation / amortization is provided on a pro-rata basis from the date the assets are Ready to use

during the financial year. In respect of assets sold or disposed off during the year, depreciation /
amortization is provided up to the date of sale or disposal of the assets,
iii) Property, Plant and Equipment under construction are disclosed as Capital work-in-progress.
iv) [tems of Property, Plant and Equipment that have been retired from active use and are held for disposal are
stated at the lower of their net book value or net realizable value and are shown separately in the Financial
Statements. Any expected loss is recognized in e Statement of Prafit and Loss in the year in which such asset

is identified.

Borrowings Costs —

i) Borrowing Cosls directly attributable to acquisition and construction of qualifying assets are capitalized as a part
of the cost of such asset up to the date when such asset is ready for its intended use.

ii) Other borrowing costs are charged to Profil and Loss Account,

Invesiments —

i) Long Term invesiments yielding specified return are stated at cost  plus income accrued thercon while those

yielding unspecified return are stated at cost, The provision for diminution in value of such investmens is made
only if such diminution is other than temporary in the opinion of the Management.

i) Current investments are carried at the lower of cost and fair value determined by category of the particular
investment.
Inventories —
i) Inventorics except waste are vilued at cost or market value whichever is lower, Waste is.vajusdal nc‘l\rﬂﬂlfiﬂbh
value. Cost includes elements of Duties, taxes, cess or fee (other than eligible for credii_)?;]ﬁhﬁv'f}ﬂ& fis computed
f e Bl
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10.

11.

12,

13.

AFO bagis. Cost 18 ascertnine . , i

([131; l;ltqcsl?:ls]. .(,.nsl ll.h :'..t..{,n,||:|:|1u.| considering Direet Bxpenses, [Viz, Snlory & Wages, Power, Store, Macking

x E;::jn‘m’-wc!lr:u il Mumt_cm_muc. Deprectation on productive overhends and other Factory overheads].

il) SRR, OHARELE l:""i-‘* and similar materials are reeognized on actual sale, sinee money realization from such
items is not certamn.

revenue Recopnition -

i) F:;cvcn'uc (rom sules elfeeted direetly is recognized on issue of involees (on delivery of goods) and those effected

» (hrough agents is l‘ul.‘n*gmzud an receipt of Statement of Sale (Sale Note) from the consignee,

i) I;'ummu on necount of promotional benefits/incentives i3 recognized on having acguired o lawful right to receive
the same,

iii) All major clnims including insurance elaim involving loss on account of material{goods are recognized in the
year of loss on estimated basis while all pelty clilms nre recognized on actual realization.

Government Grauts/Reimbursement of Costs —
i) a) Government Granls are  recognized on having reasonable assurance in respect of compliance
of conditions by the Company and also by the Implementing Agencies and further on haying
_ rensonable certainty that the amotnl 86 recognized is received / shall be received,
b) Such grants are accounted [or in the year in which (he company becomes entitled on completion of the
project vis a vis compliance to the conditions attached o such entitiement subject L0 reasonable

assurance about receipt of claim.
) Shortfall/Excess, iFany, on actual realization is adjusted and provided for with such grant in the year in

which it is realized in full,

ii) a) Government Grants those sanetioned as project capital subsidy (which s in the nature of promoter's
contribution and considered as means of finance by the financial institutions), in the year it is

sanctioned are credited to Capital Reserve.

b) Government Grants which is available for specific asset is reduced from the Gross value of such fixed
assels ere, to arrive at Actual Cost,
c) Revenue Grant such as reimbursement of cost like interest to or any other item of expenditure is

recognized in the statement of profit and loss.

Expenditure -

i} The Company account for expenditure pertaining 1o discount on communication of liability where no perpetul
contract exists. Similarly, diseount received is accounied for on communication.

ii) Legal and Technical Fees is accounted for as and when memo for such fees is recelved.

i) gyate Taxes on sales and purchase arc accounted for with reference to the Return filed. Additional tax demanded
on assessment considered as liability in the year of finality to the matter in appeal/ revision.

iv) Outstanding debts having found not realizable are treated as Bad Debts in the rélevant year of such finding.

Impairment of Assets —
The Company identifies impairable assels based on cash generating unit concept at the year end for the purpose

of arriving at impairment loss thereon, if any, being the difference between the book value and recoverable value of the
relevant assets. Recoverable value is higher of the net selling prices and value in use.

Employee Benefits -
i) Short Term Employee Benefits and Contribution payable under Employee Provident Fund Scheme, being in

nature of defined contribution plan, is recognized as expenscs during the period in which the employee renders
the related service.

Foreign Currency Transaclions -
i} No Foreign Currency Transactions during the period under audit hence not applicable.

Taxes On Income —
i) Current Income Tax is determined in respect of relative taxable amount for the period.

if) The Company has not opted New Taxation Regime U/S | 15BAA of the Income Tax Act, hence the tax liability
has been calculated at old normal taxation system,

Accounting For Provisions, Contingent Liabilities and Contingent Assets —

i) Pr:?visiun is recognised in the accounts in respect of present probable obligations, the amount of which can be
reliably estimated.
ii) Obligations, these falling within the ambit of definition of contingent liabilities. as, defined in AS 2e",

Provisions, Contingent liabilities and Contingent Assets, notified b fral 'Governm i

' : ’ y the Central Government vide the

Companies (Accounting Standards) Rules, 2006 are disclosed by way of notes to the Balance Sheet. !
1| = i i %
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14 gegment Reporting —
i I p— . _
The company is engaged in business of manufeturing and Trading of Rice Bran Refined oil & By Products

\:hdlzillrl?sltllsc‘::i::::::gi Eﬁl‘;glﬂ business segment of Solvent Extraction plant. Further the company predominately operated
'e s ‘:S ha ili‘ctw:ly outside I!Idiﬂ. In view of this the company do not have distinguishable reporting
SeE ged in AS"17" segment reporting notified by the central government vide the Companies (Accounting

standards) Rules, 2006,

Prior Period Item /Extrea-Ordinnry Items -

15 ) LY
Prior period items, and extrn ordinary itents, if material, are separately disclosed in the notes to the accounts.
NAGEUR FOR, M/S. GIRISH N, MU bapA & co.
DATE : 08/09/2022 ‘ : ) CHARTER . C QUNTANTS
f PRTTIA \’
/2 (EA. F N. MUNDADA)
\ e P PARTNER
T MEM. NO. 103428

UDIN : 22103428BCFWQI9728
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*. GIRISH N. MUNDADA & CO.

| CHARTERED ACCOUNTANTS
" | 1142, "PREM BHAWAN",
* Opp. Bark of Maharashira,
Bhawsar Chowk,
Cenlral Avenue,
NAGPUR- 440032,

Oc '

RAMDEVBABA SOLVENT PRIVATE LIMITED.
{CIN ; U01112MH2008PTC188449 )

BALANCE SHEET AS AT 31" MARC

H 2022.

FIGURES AT THEEND OF | FIGURES AT THE END OF
PARTICULARS NOTENO. CURRT;;I;F;QRT]NG PREVIDI::RF:EEOHTIHG
RS. RS.
[. |EQUITY AND LIABILITIES
1 |SHAREHOLDER'S FUND
(@) Share Capital i 45,872,500.00 45,872,500.00
(b) Reserves & Sumplus 2 310,887 ,394,54 244,24k 765.69
2 |NON - CURRENT LIABILITIES
Long-Term Borowings 3 418,202,877.66 299,543,107.45
3 |CURRENT LIABILITIES
(a) Short-Tem Borrowings 4 222,862,513.99 148,071,186.55
{b) Trade Payables (see detail annexure) 213,324,005.69 150,782,995.36
(¢} Other Cument Liabilities 5 32,755,223.90 74,152,867.37
(d) Short-Term Provisions 37,115,639.42 15,178,954.12
TOTAL 1,291,040,157.22 993,853,976.55
Il. |ASSETS
1 |NON - CURRENT ASSETS
{a) Fixed Assels 7
(i) Tangible Assets 403,660,512,07 392,423,576.48
(i} Intangible Assels 156,241,00 208,321.,00
(i) Capital Work-in-Progress 119,474,859.00 -
{b) Non-Current Investments 8 2,100,000.00 1,500,000.00
(¢) Lang-Term Loans and Advances & Deposits 9 7,351,630.00 7,351,630.00
(c) Other Non - Current Assels 10 5 .
2 |CURRENT ASSETS
(a) Inventories " 349,025,104.00 362,497,801.50
Machinery Spares - Refer Note 21 ([} 2 2,962,325.00 2,758,964.00
Coal - Refer Note 21 {1) - "
(b) Trade Recewables 12 178,483,407.25 186,540,812.58
{c) Cash and Cash Equivalenls 13 2,008,406.31 5,665,081.09
(d) Short-Term Loans and Advances 14 94,973,380.41 10,220,421.91
{e) Other Current Assals 15 30,844,297.18 24,687,367.99
TOTAL 1,291,040,157.22 893 ,853,976.55

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF FINANCIAL STATEMENTS.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RAMDEVBABA SOLVENT PRIVATE LIMITED

T ([mdodg
(PRASHANT K.BHAIYA)  (NILESH S. MOHTA)

DIRECTOR DIRECTOR
{ DIN : 02374524) {DIN : 02374561)

NAGPUR
DATE : 08/09/2022

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR, GIRISH N. M{INDADA & CO.

UG, NTS
/s MBHARTE T . COUNTA

&
[) SH N. MUNDADA)

{ PARTNER |
MEMBERSHIP NO, 103428
FRN - 1176120

LUDIN - 22102428BCFWQIT20
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&

IRISH N. MUNDADA & CO.

.\.;];GHARTERED ACCOUNTANTS

1149, "PREM BHAWAN",
Cpp. Bank of Maharashlra,
Bhawsar Chowk,

Central Averue,
NAGPUR- 440032, -

RAMDEVBABA SOLVENT PRIVATE LIMITED.
(CIN : UD1112MH2008PTC188449 )

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31" MARCH 2022

FIGURES AT THE END OF FIGURES AT THE END OF
CURRENT REPORTING PREVIOUS REPORTING
PARTICULARS NOTE NO. PERIOD PERIOD
RS. RS.
REVENUE
Revenue From Operations (Net) 16 5,828,773,444.82 4,239,249,716.99
Qther Income 17 18,176,868.22 17,408,289.74
TOTAL INCOME 5.846,950,314.04 4,256,658,006.73
EXPENSES
Cosl of Maierials Consumed 18.A 472284811577 3,276,628 475.79
Purchases of Stock-1n-Trade 18.B 144,130,180.01 105,818,749,95
Changes In Inventories of Finished Goods; Work-In-Progress
and Slock-In-Trade 18.C 14,224 ,062.50 41,082,838.50
Employee Benefits Expenses 19 §2,722,829.00 76,728,610.00
Finance Cosls 20 51,615,624.34 38,044 670.35
Deprecialion and Amortisation Expenses 7 51,620,809.37 42,507 .883.02
Other Expenses 21 696 214 221.18 603,179,246.36
CSR Expenses 22 1,143,812.00 969,960.00
TOTAL EXPENSES 5,761,519,654.17 4,185,180,433.97
PROFIT BEFORE TAXATION 85,430 6549.87 71477 .572.76
Less ; Provislon for Income Tax 23 15,769,629.00 13,828,637.00
NET PROFIT AFTER TAX 66,641,030.87 57,647,935.76
Earning per Equity Share
(1) Basic( % per Share ) 145.27 125.87
(2} Diluted ( ? per Share ) 145.27 125.67

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF FINANCIAL STATEMENTS.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RAMDEVBABA SOLVENT PRIVATE LIMITED

T Qugucdy
{PRASHANT K, BHAIYA) (MILESH S. MOHTA)
DIRECTOR DIRECTOR

{ DIN : D2374524) { DIN : 02374561)

NAGPUR
DATE : D8/09/2022
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ISH N. MUNDADA & CO.
'ARTERED ACCOUNTANTS
'#49, "PREM BHAWAN",

harashtra,

/ NAGPUR- 440032.

' RAMDEVBABA

SOLVENT PRIVATE LIMITED

{CIN : UD1112MH2008PTC168449 )

NOTES FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT

FIGURES AT THE FIGURES AT THE
END OF CURRENT | END OF PREVIOUS
PARTICULARS REPORTING REPORTING PERIOD
PERIOD
RS. RS.
NOTES '
1 SHARE CAPITAL
AUTHORISED SHARE CAPITAL
750000 EQUITY SHARES OF Rs. 100/- EACH 75,000,000.00 75,000,000.00
TOTAL 75,000,000.00 75,000,000.00
ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
Balance as per last Balance Shegl 45.872,500.00 45,872,500.00
Add : Additians during the year = =
TOTAL 45,872,500.00 45,872,500.00
2 RESERVE AND SURPLUS :
A SECURITIES PREMIUM ACCOUNT
Opening Balance 18,372,500.00 18,372,500.00
Add * Securities premium Credited on share issued - =
Closing Balance 18,372,500.00 18,372,500.00
B SURPLUS IN STATEMENT OF PROFIT & LOSS A/C,
Balance at the beginning of the year 2725,873,865.69 168,221,308.93
Add : Profit after Tax far the year 66,641,030.87 57,647,835.76
Less: Adjustment for ALY, 2020-21 (Excess Provision of |. Tax) - 4,621.00
Closing balance 292,514,896.56 225,873,665.69
TOTAL 310,887,396.56 244,246,365.69

3 LONG TERM BORROWINGS :

SECURED
Union Bank of India TL Afc -640106380000002
Union Bank of India TL A/c -640106380000003
SBI (Emergency Credit Line Guarantee Scheme Alc - 39511198810)
SBI (Emergency Credit Line Guaranlee Scheme Alc - 40608823585)
Saraswat Term Loan - 910000000022589
Saraswat Term Loan - 310000000022591
Saraswat Term Loan - 910000000023832
Saraswat Term Loan - 910000000025356
Stale Bank of India { Creta Car-5600) A/c No - 38535723604
State Bank of India (Fortuner Car Loan - Alc No, 37643921234)

State Bank of India (Jeep Compass Car Loan - Afc No. 40679216352)

HDFC Bank { Tractor Loan A/c No-83103845)

HOFC Bank ( Tractor Loan Afc No-83318534)

HDFC Bank { Loan Afc No-022084302929)

HDFC Bank ( Loan Afc No-85137831)

HDFC Bank (JCB Loan A/c No-84954136)

HDFC Bank (JCB Loan Alc No-84954126)

HDFC Bank (JCB Loan A/c No-86202035)

HDFC Bank (Truck Loan &/c Na-84583685)

HDFC Bank (Truck Loan Alc No-84583705)

HOFC Bank (Ashok Lay Land Truck Alc No-B6201218)

3,577,833.00
47,411,096.00
32.450,000.00
41,300,000.00
72,937 930.00
22,698,000.00
812,397.00
1,481,085.65
2,413 582.00
252 676.91
733,822.82
735,248.72
1615771.18
1.601,723.14
2,798,388.75
1,023,501.61
1.023,501.61

ik 1,767,402.15
!

49,749,124 36
39,681,619.68
13,920,124.00

1,361,502.00
1,940,953.65

12,752.53
401,047.93
1,105,478.13
963,726.48
2,135,916.98
2,117,344.71
1.434,466.44
1,434,466.44
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IRISH N. MUNDADA & CO.
AHARTERED ACCOUNTANTS
i

FIGURES AT THE
END OF CURRENT

FIGURES AT THE
END OF PREVIOUS

PARTICULARS REPORTING | REPORTING PERIOD
PERIOD
RS. RS.
HDFC Bank (Ashok Lay Land Truck Afc No-86201218) 1,767,402.15 -
HDFC Bank { Loan Alc No-022084302940) 733,832.82 1,105,472.13
HDFC Bank (Ashok Lay Land Truck Afc No-8820121 1) 1,767.402.15 =

TOTAL
UNSECURED
From Inter - Corporate Deposits
From Directars

TOTAL

TOTAL
SHORT TERM BORROWINGS ;
SECURED ( Refar Point (a) & (b} below)
From Banks : State Bank of India ( CC Alc - 21072845615 )
From Banks : State Bank of India (Small CC Alc - 40180996893 )
From Banks | Saraswat Co-Cperative Bank Ltd { CC Afe - B100000O0DODAS80 )
"Working Capital Borrowings Repayable on Demand TOTAL

* POINTS :
{a) Secured By Hypothecation of Company's Stock of RM, WIP, FG and Receivables &
entire Current Assets,

(b} Working Capital Interest Rate
i} State Bank of Indiz

Interest @ 0.45% above the external banchmark rale 6.65% p.a. Presant effective
rate 7,10% p-a.calculated on daily products at maenthly rests.

iy Saraswat Co-Operalive Bank Lid.
ROl @ PLR-6.50% i.e. subject to minimum & 7.50% p.a.

OTHER CURRENT LIABILITIES :
Advances From Customers
Brokerage & Transportation Expanses Payable
Other Credit Balance

SHORT TERM PROVISIONS :
Provisions for Employees : PF & ESIC Payable

Income Tax Provision
Electricity Expensa Payable
Audit & Lagal Fees Payable

GST Payable

Profassional Tax Payable

TDS Payable r—
TCS Payable 2 B EIRAS
Telephone Expanse Payabie o,

Unspent CSR Expenses

240,902,597 .66

117,364,203.46

130,200,000.00
57,100,280.00

123,030,008.00
53,154, 196.00

187,300,280.00

182,184,204.00

428,202,877.66

289,549,107.46

124,040.906.64
£8,374.80
88.772.232.55

148,071 ,186.55

222,8682,513.99

148,071,186.55

5,373.924.00 15,954,397 .81
25,645,046.90 24,676,135.15
1.738.253.00 35,522,334.41
32,765,223.90 76,152,867.37
133,577.00 247,950.00
18,789,629.00 13.829,637.00
5,275,206.00 5,108,190.00
250,000.00 200,000.00
7,427 572.42 7,108,244.12
189,550.00 520,700.00
3,634,008.00 2,016,210.00
182,325.00 50,847.00

- 7.176.00
1,233,772.00 £9,9650.00
37,115,639.42 29,178,954.12
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714N, MUNDADA & CO.
y ﬁ.nRTERED ACCOUNTANTS
a/k""——_ FIGURES AT THE | FIGURES AT THE
! END OF CURRENT | END OF PREVIOUS
r{' PARTICULARS REPORTING REFPORTING PERIOD
f PERIOD
RS. RS,
3  NONCURRENT INVESTMENTS : { LONG TERM INVESTMENT )
TRADE INVESTMENTS
Investment in Mutal Fund { Quoted
S8l - Magnum Global Fund - Dividend 500,000.00 500,000.00
SBI - Magnum Balanced Fund - Dividend 500,000.00 500,000.00
SBI - Magnum seclor Funds Umbrella Contra - Dividend 500,000.00 500,000.00
Investment in Fixed Deposit
Saraswat Co-Operative Bank Lid (TD Afc No - GBO30) 5(10,000.00 -
5Bl - Time Deposit Afe No - 100,000.00 =
TOTAL 2,100,000.00 1,500,000.00
DETAILS OF QUOTED & UNQUOTED INVESTMENTS
Aggregate Amount of Quoted Investments ( At Cost ) 1,500,000.00 1,500,000.00
Market Value of Quoted Investments ( As provided by management of the company) 3,414,349.00 2,484,365.00
9 LONG TERM LOANS AND ADVANCES
(UNSECURED BUT CONSIDERED GOOD)
Deposit at MSEDCL (Gadchiroli) 4,061,632.00 4,061,632.00
Deposit at MSEDCL (Nagpur} 2,649,998.00 2,649 998.00
Deposit al MSMCL (Nagpur) 600,000.00 £00,000.00
Deposit for Gas Cylender 30,000.00 30,000.00
Internet Modem Deposit 10,000.00 10,000.00
TOTAL 7,351,630.00 7,351,630.00
10 OTHER NON CURRENT ASSETS = =
11 INVENTORIES [Valued & Certified by Management of Gompany ]
Raw Material® 267,559,050.00 266,807,685.00
Finished { By Products Goods® 81,456,054.00 95,690,116.50
TOTAL 349,025,104.00 362,497,801.50
*BROAD CATEGORIES OF INVENTORIES
(a) Raw Materlal
- Rice Bran 102,945,043.00 76,229,850.00
- Hexane 8,487,331.00 6,565,500.00
- Chemicals 6,620,301.00 6,796,920.00
- Rice Bran Crude Oil 149,502 375.00 177,215,375.00
TOTAL 267,559,050.00 266,807,685.00
(b) Finished / By Products Goods
- Rice Bran Refined Qi 55,846,989.00 56,663,491.50
-DOC 17,180,384.00 27,372,970.00
- Falty AcidsiMax i 8,438.671.00 11,653,655.00
TOTAL $1,465,054.00 95,690,116.50
12 TRADE RECEIVABLES
{UNSECURED BUT CONSIDERED GOOD)
Domestic 278,483 407.25 186,540,812.58
Export - =
TOTAL 278,483,407.25 186,540,812.58
13 CASH AND CASH EQUIVALENTS
Cash-In-Hand as per Cash Book 1,944 017.05 £35,310.05
BALANCE WITH BANKS IN CURRENT ACCOUNT
With State Bank of India, Bramhapuri . 32473815
With HDFC Bak Ltd, Bramhapur = 710,191.72
With ICICI Bank, Nagpur [ A/c. No. 2744] . 1,492,085.39
With Kotak Mahindra Bank - 2,502,571.90
With Anand Nagar| Sahakari Bank Lid. 3 213.88
With Union Bank of India (Alc No-00109) 59,651.56 -
With Union Bank of India (Afe No-50803) 4737.70 .
2,008,406.31 5,665,081.09
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| MUNDADA & CO.

17 OTHER INCOME

DIC P8I Subsidy received

insurance Claim Received

Interest Income MSEDCL Deposits

Truck Freight Received

Clher Charges

Profit/(Loss) on Sale of Car

Cash Handling Charges on Fraight Advance
Qil Fllling & Packing Charges

Round off

TOTAL (A+B)

st ACCOUNTANTS
ﬂfﬁi
f FIGURES AT THE FIGURES AT THE
PARTICULARS END OF CURRENT | END OF PREVIOUS
REPORTING REPORTING PERIOD
PERIOD
77 SHORT TERM LOANS AND ADVANCES R R&
(UNSECURED BUT CONSIDERED GOOD}
Advance to Suppliers
Advance lo Staff 2,705,716,00 5,774,824.00
Other Debit Balance 2,247,353.00 1,643,489.00
80,020,311.41 2,802,108.91
16 OTHER CURRENT ASSETS TOTAL 94,973,380.41 10,220,421.91
Peepaid Insurance o 1,556,048.00 1,620,267.00
Balance \mlth MSEDCL (Gadchiroli)- Interest Receivable 455,357.00 167,496.55
Balance with MSEDGCL (Magpur)- Interes! Recelvable 101,358.00 113,984 27
TCS 'F'ay‘ahle (Excess Pad - AY, 2021-22) 107, 728.00 107,728.00
TCS Recievable 588,990.63 903,481,68
TDS Receivable 3,683,134.49 81,193.33
VAT Receivable (F.Y. 2017-18) 1,794,200.48 1,875,325.48
Advance Income Tax (AY 2022-23/2021-22) 12,500,000.00 12,000,000.00
I.T. Refund Reclevable AY 2015-20 4,176,157.00 4.176,157.00
I.T. Refund Receivable A.Y 2020-21 18,703.00 18,703.00
|.T. Refund Recelvable AY 2021-22 9,410.00 -
CST Credit Receivable
For F.Y 2014-2015 - 70.288.00
For FY 2017-2018 175,667.58 175,667.58
GST Receivable - 831,227.10
Appeal- Maharashtra Sales Tax Casz { F Y 2045+ 8) 443,839.00 443.839.00
Appeal-Central Sales Tax ( F Y 2016-17) 1,976,658.00 -
Appeal-Central Sales Tax { F Y 2017-18) 507.032.00 -
Appeal- Income Tax
For AY. 2012413 1,200,000.00 1,201,000.00
For AY. 2013-14 850,000.00 801,000.00
TOTAL 30,844 ,292.18 24,687,167.99
16 REVENUE FROM OPERATION
Sales of Products { Refer Note Below ) 5,828,773,444.82 4,239,249 716.88
Less : Excise Duty - -
Revenue from Cperation { Net ) 5,828,773,444.82 4,239,249,716.99
NOTE : DETAILS OF SALES OF PRODUCTS
Finished Goods & Other Products
Rice Bran Refined Oil 2,803,036,5958.99 1,855,667,835.13
Fatty Acids 359,324,727.73 165,863,120.75
DOC 1,634,018,276.53 1,610,896,225.24
Rice Bran 166,151,413.00 33,166,836.96
Boiled Rice Bran 172,493,609.92 85,315,242.47
Rice Bran Crude Qil 518,909,363.87 458, 562,863.65
TOTAL (A) 5,753,934,250.04 4,209,372,125.20
Residual f Waste Material Sale
Wax 27,936,791.85 11,327 387.25
Lecithin 11,783,541.15 570,300.43
VWastage Packing Malerial-Jute Bags/PP Bags 5,057.832.75 5,328,654.46
Spent Earlh Rice 30.061,028.93 11,651,248.65
TOTAL (B) 74,839,194.78 29,877,591.79

5,828,773,444.82

4,238,249,716.99

12,342,279.47
285,239.00

5,549,356.75
{6.00

8,953,000.00
2,445,783.50
304,303.82
568,038.00
486,643.25
420,279.00
254,064.00
4,073,452.80
2,725.37

)
18,176,869.22

17,408,280.74
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/

/ HUND-“DA & CO.
j;ﬂ ':-.;EU ACCOUNTANTS
s
FIGURES ATTHE | FIGURES AT THE
END OF CURRENT | END OF PREVIOUS
PARTICU
LARS REPORTING  |REPORTING PERIOD
PERIOD
RS. RS.
.5 COSTOF MATERIAL CONSUMED
A)  RAW MATERIAL CONSUMED
For Production of Ricebran Refined Qil & Others
Opening Stock
RiceSran 76,229,890.00 24 874,064.00
Hezaoh _ 6,565,500.00 8,770,360.00
Rice Bran Crude Of 177,215,375.00 60,406,695.00
Chemicals 6.786,920.00 5.896,126.00
TOTAL [a] 266,807,685.00 99,847.245.00
Add : Purchases
Rice Bran 4,572,642,387.24 3,342,392,421.83
Hexane 24,239,038,05 15,225,150.38
Rice Bran Crude Oil 32,150,729.82 -
Chemicals 94.558,325.66 £6,071,343.58
TOTAL [b] 4,723,599,480.77 3,443,688,915.79
TOTAL [C] i.e. [a+h] 4,090,407,165.77 3,543,636,160.79
Less : Closing Stock
Rice Bran 102,949,043.00 76.229,890.00
Hexane 8,487,331.00 6,565,500.00
Rice Bran Crude Oil 148,502,375.00 177,215,375.00
Chemicals £,620,301.00 6,756,920.00
TOTAL [d] 267.559,050.00 266,807,685.00
Cost of Raw Material Consumed [c-d] 4,722,848,115.77 3,276,828,475.79
B)  PURCHASES OF STOCK IN TRADE
Rice Bran Refined Oil 141,130,180.01 104,768,040.95
DoC - 1,050,700.00
TOTAL 144,130,180.01 105,818,749.95
€)  CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
PARTICULARS
INVENTORIES AT THE END OF THE YEAR :
Finished goods /WiP 81.466,054.00 95,690,116.50
TOTAL 81,466,054.00 95,680,116.50
INVENTORIES AT THE BEGINNING OF THE YEAR :
Finished goods / WIP
2 85,690,116.50 136,772,955.00
TOTAL 95,690,116.50 136,772,955.00
NET (INCREASE)/ DECREASE 14,224,062.50 41.082,838.50
EMPLOYEE BENEFIT EXPENSES
Salaries and Wages
Staff Welfare/ Bonus Expenses TORGS 21500 64,705,656.00
Contributions to Provident & Other Fund %R0 2,188,705.00
Directors Remuneration 2,233,201.00 2,334,249.00
7.800,000.00 7,500,000.00
82,722,829.00 76,728,610.00




,2ISH N. MUNDADA & CO.

JARTERED ACCOUNTANTS
j'

f FIGURES AT THE | FIGURES AT THE

! END OF CURRENT | END OF PREVIOUS
PARTICULARS REPORTING REPORTING PERIOD

PERIOD
RS. RS.
FINANGE COST
Interest Exponses

On Borrowings 44,794,094.99 37,454,413 48

Other Borrowing Cost

Freight and Forwarding Charges

310,117,129.78

Processing Fees & Other Charges 6,470,200.00 204,603.00
Bank Charges 351,329.35 285,653.87
51,615,624.34 38,044 ,670.35
OTHER EXPENSES

Consumption of Packing Materials 59,748,384.80 43,506,228.42
Transportation Expenses - 25,970.00
Diesel Expenses ( For Generator ) 642 290 64 1,123,530.00
Power and Fuel 60,598,202.88 B3,596,973.00
Rice Husk Expenses 81,166,179.74 61,306,899.19
Quality and Shortage Difference - 883,105.91
Lab & Labortary Report Expenses 1,156,195.02 1,284,927.99
Weighbridge Expenses 120,468.39 123.581.26

Machinery Spares Consumed & Repairs Expenses
(Refer Note - (i) below) 41,832,869.58 34,811,252.88
Vehicle Repairs & Maintnance Expenses 23,336,132.09 19,312,793.43
Insurance Expenses 4 665,186.00 2,000,805,00
Rates and Taxes 1,702,870.00 2,208,574.00
Consulting & Frofesslonal Fees 851,500.00 518,565.00

254,5961,828.25

Coal consumed during the year
Opening Stock of Ceal

Tolal Coal purchased during the year
Less : Closing Stock of Coal

Diesel Expenses ( For Vehicle } 6,716,491.55 3,587,390.39
Qil Filling Charges 3,051,953.00 2,381,018.00
Ash Loading Charges - 497,600.00
Wax Pressing Charges 473,807.00 1,404,536.00
Brokerage & Commission Expanses 27.491,404.00 24.252,792.75
Sales & Business Promotion 846,561.62 757,034.13
GST/ VAT Expenses 64,558 465.01 77,262 411.81
VAT Expenses - Prior Period Expenses 151,414.00 -
Legal and Professional Expenses 566, 789.00 443 813.20
Audit Expenses (Refer Nole (i) below) 799,893.00 525,500.00
Varai Expenses - 875,587.00
Bad Debts Expenses - 448,902.30
Interest on TDS & VAT 674,964.01 258,489.00
Coal Expenses (Refer Below Note) . 365.712.00
Security Guard Service Expenses 1,161,492.29 -
Miscelianeous Expensas 3,782,577 71 4,643,315.45
TOTAL 696,214,221.18 503,179,246.36
PARTICULARS
(i} Machinery Spares Consumed & Repalrs Expenses
Opening Stock of Spares 2,758,964.00 2,645,210.00
Total Purchases & Repairs Expenses 42,036,230.58 34,925,006.88
Less : Closing Slock of Spares 2,962,325.00 2,758,964.00

41,832 868.58

34,811,252.88

365,712.00

365,712.00




*
IRISH N. MUNDADA & CoO.
sHARTERED ACCOUNTANTS

PARTICULARS

FIGURES AT THE FIGURES AT THE
END OF CURRENT | END OF PREVIOUS
REPORTING REPORTING PERIOD

(i) Audit Expenses (Payment to Auditors) Comprises

As Auditors - Statutory Audit
For Taxation Malters

For Slock Audit

For Internal Audit

For Cther Law Malters

22  Carporate Social Responsibility (CSR) Expenses

23 PROVISION FOR INCOME TAX

Current Year Tax
Less : MAT Credit Entitlernent

Provision of Tax for the Year

PERIOD
RS. RS.
250,000.00 200,000.00
128,893.00 76,000.00
- 27,500.00
300,000.00 -
121,000.00 222,000.00
TOTAL 799,893.00 525,500.00
1,143,812.00 2889,960.00
TOTAL 1,143,812.00 989,960.00
18.788,629.00 13,829,637.00
18.789,620.00 13,829,637.00

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF FINANCIAL STATEMENTS.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RAMDEVBABA SOLVENT PRIVATE LIMITED

T e @M
(PRASHANT K. BHAIYA) (NILESH S.MOHTA)

DIRECTOR DIRECTOR
DIN : 02374524 ) { DIN : 02374561)

NAGPUR

DATE : 08/09/2022,

AS PER_QDEBEPDRT OF EVEN DATE ATTACHED

ISH N. MUNDADA)
( PARTNER )
MEMBERSHIP NO. 103428
FRN - 117612W

UDIN -22103428BCFWQI9728



General Information

(1) | Select Type of Company Domestic Company
A
Q) Corporate 1de.nt1ty. number or foreign U01112MH2008PTC188449
company registration number
(i) |Name of company RAMDEVBABA SOLVENT PRIVATE LIMITED
(i) orincipal plice of business i India of | BALYA BUILDING ANAI BAZAR ITWARI
prineipa’ p . NAGPUR NAGPUR Maharashtra 440002 India
company
. BHAIYA BUILDING ANAZ BAZAR ITWARI
(iv) | Address of corporate office of company NAGPUR
(v) | Email address of company ramdevbabasolvent@gmail.com
B Current financial year Date
Q) Date of beginning of reporting financial 01-04-2021
year
(i) |Date of end of reporting financial year |31-03-2022
(i) | Duration in months of reporting period | 12
C First previous financial year Date
Q) Date of beginning of previous financial 01-04-2020
year
(i1) | Date of end of previous financial year 31-03-2021
(i) Duration in months of previous financial 12
year
D
. Level of rounding used in cost
@) statements (in INR) Actual
(i) |Reporting currency of entity INR
.... | Whether Indian Accounting Standards
(111) . Yes
are applicable to the company
. Number of cost auditor(s) for reporting
(iv) . 1
period
Date of board of directors' meeting in
(v) | which annexure to cost audit report was | 15-11-2022
approved
Whether cost auditors report has been
(vi) |qualified or has any reservations or Yes

contains adverse remarks



mailto:ramdevbabasolvent@gmail.com

(vii)

Consolidated qualifications, reservations
or adverse remarks of all cost auditors
[text block]

Textual Information (1)

(viii)

Consolidated observations or

suggestions of all cost auditors [text
block]

Textual Information (2)

x)

Whether company has related party
transactions for sale or purchase of Yes
goods or services

Text Block

Textual Information (1) | No such Qualifications or Observations

Textual Information (2) | No such Observations or Suggestions

Form of Cost Audit Report

A | Details of cost auditor

SR | Particulars Cost Auditor 1

1 | Whether cost auditor is lead auditor Yes

2 | Category of cost auditor Sole Proprietor

3 | Firm's registration number 002065

4 | Name of cost auditor or cost auditors firm Deepa Agarwal & Co.,

5 | Permanent account number of cost auditor or cost auditors firm AQEPA3962D
Plot No.1, Near Boudh

6 | Address of cost auditor or cost auditors firm Vihar,Hiwari
Nagar,Nagpur

7 | Email id of cost auditor or cost auditors firm deepagrwl@gmail.com

8 | Membership number of member signing report 32019

9 | Name of member signing report Deepa Agarwal

10 | Name of product or industry Edible Oil

11 | SRN number of form CRA-2 F50791904

12 Nurpber of a‘udi‘t committee meeting(s) during the year for which cost 1

auditor was invited
13 | Number of audit committee meeting attended by cost auditor during year 1
14 | Date of signing cost audit report and annexure by cost auditor 23-11-2022




15 |Place of signing cost audit report and annexure by cost auditor Nagpur

3

1 Disclosure regarding audit of cost records in conformity with Cost Auditing | Textual Information
Standards [text block] (1)

) Disclosure relating to availability of information and explanation for Textual Information
purpose of cost audit [text block] 2)

3 Disclosure relating to maintenance of cost records as per rule 5 of the Textual Information
companies cost records and audit rules 2014 [text block] 3)

4 Disclosure relating to availability of cost records of branches not visited Textual Information
[text block] 4)

5 Disclosure regarding availability of information as per companies act 2013 | Textual Information
[text block] (5)

. . . . Textual Information
6 | Disclosure relating to adequacy of internal audit of cost records [text block] ©)

Disclosure relating to true and fair view of cost of production or service cost | Textual Information
of sales margin and other information [text block] (7

Disclosure relating to availability of audited and certified cost statements
and schedules for each unit and each product or service [text block] ®)

Textual Information

9 | Cost auditors observations or suggestions [text block]

Textual Information

)

Text Block

Textual Information(1 )

Audit was done as per the Cost auditing Standards of planning,documenting
the cost audit work and following all the four govt approved standards

Textual Information(2 )

Information was available and all the records such as stock register,
production and cost and financial statements were available for audit

Textual Information(3 )

Cost records are maintained as per the cost records and audit rules

Textual Information(4 )

Cost records of all the branches not visited were made available.

Textual Information(5 )

All the information was made available as per the companies act 2013

Textual Information(6 )

Internal audit checks and controls are adequate for the organisational cost
records

Textual Information(7 )

All the financial statements and the cost records display a true and fair view of
the affairs of business

Textual Information(8 )

Proper audited and certified cost statements were made available for the unit.

Textual Information(9 )

Company has maintained all the cost records as per the required rules

Cost accounting policy




(1) | Cost accounting policy [text block] Textual Information (1)

(i) D1'sclosure regarding identification of cost centres, cost objects and cost Textual Information (2)
drivers [text block]
Disclosure regarding accounting for material cost including packing

(i11) | materials, stores and spares, employee cost, utilities and other relevant Textual Information (3)
cost components [text block]

) Disclosure regarding accounting, allocation and absorption of overheads Textual Information (4)
[text block]

V) Disclosure regarding accounting for depreciation or amortization [text Textual Information (5)
block]

(vi) Disclosure regarding accounting for by products, joint products and scraps Textual Tnformation (6)
or wastage [text block]

(vii) | Disclosure regarding basis of inventory valuation [text block] Textual Information (7)

i) Disclosure regardmg valuation of inter unit or inter company and related Textual Information (8)
party transaction [text block]

. Disclosure regarding treatment of abnormal and non-recurring costs :

3 including classification of non-cost items [text block] Textual Information (9)

(x) |Disclosure regarding other relevant cost accounting policy [text block] Textual Information (10)

) Dls.closure regarding changes in cost accounting policy during reporting Textual Tnformation (11)
period [text block]

(xii) | Disclosure regarding adequacy of budgetary control system [text block] Textual Information (12)

Text Block

Textual Information (1) Cost Accounting is done at actual cost incurred

Textual Information (2) No such cost centres,cost drivers identified

Tiesdhur Cnffomoetiom () Accountlpg for matfarlal,?tores and spares,erpployee cost,utilities is done at actual

cost and in confirmity with the cost accounting standards
Textual Information (4) Overheads costs which are incurred jointly are apportioned based on the sale value

Textual Information (5)

The Company provides depreciation on various assets at the rates & life specified
in Schedule IT of the Companies Act, 2013.

Textual Information (6)

The Company provides depreciation on various assets at the rates & life specified
in Schedule II of the Companies Act, 2013.

Textual Information (7)

a) The Company is valuing closing stock of raw material at lower of the cost or
net realisable value (on FIFO basis).

b) Finished Goods are valued at net realizable value. For arriving at the cost for
this purpose the cost includes material cost and manufacturing expenses




Textual Information (8)

a) The Company is valuing closing stock of raw material at lower of the cost or
net realisable value (on FIFO basis).

b) Finished Goods are valued at net realizable value. For arriving at the cost for
this purpose the cost includes material cost and manufacturing expenses.

Textual Information (9)

No abnormal and non-recurring costs incurred during the period

Textual Information (10)

No other relevant cost accounting policy to be reported

Textual Information (11)

No change in Cost accounting policy during the reporting period.

Textual Information (12)

Budgetary control is done as per the planned production and past experiences




Product Group Details

Product Group Details 2020-21- INR Actual
Nam CT |Sub Net
Sr | Sr Select sector o A headin |UOM | | Net Revenue Net Revenue Reven
code | g ue
CY PY

Manufacture Rice Bran Refined Oil | 1515 904 M.T. Yes 2903036958.9 | 1855567835.1 Yes
d product 0 9 3
Manufacture Deoiled Rice Bran 1514 999 M.T. Yes 1634018276.5 |1610896226.2 Yes
d product 0 3 4
Manufacture | oo pon Crude 0it - | 1515 | 110 |MT. | Yes | |518909363.87 |458562863.65 |No
d product 0
Manufacture | Rice Bran Refined Oil | 30,5 130 1)1 | yeq | 1350324727.73 | 16586312075 |No
d product I 0
Service Rice Bran M.T. Yes 166151413 33166836.96 |No
Service Boiled Rice Bran M.T. Yes 172493509.92 |[85315242.47 No

Total net operational revenue of manufactured product or service net of

. 15753934250.04 |4209372125.2
taxes and duties

Other operating incomes of company | 74839194.78 29877591.79

Total operating incomes of company | 5828773444.82 3239249716'9
Other incomes of company | 18176869.22 17408289.74

Total revenue as per financial accounts | 5846950314.04 ;‘2566580067
Exceptional and Extra Ordinary Income | 0 0
Other comprehensive income | 0 0

Total Revenue including Exceptional, Extra Ordlnary. and Other 584695031404 4256658006.7
Comprehensive Income 3

Turnover as per excise or service tax or GST records | 5751079026 2623031605

QUANTITATIVE INFORMATION




Enter Serial Number

Name of manufactured product or service Rice Bran Refined Oil
CTA code of manufactured product 1515
Subheading of CTA code 9040
Unit of measurement for manufactured product M.T.
1 | Available capacity of product or activity group [abstract]
2021-22 | 2020-21
(a) | Installed capacity on start of reporting period 165000 165000
(b) | Capacity enhanced during reporting period
(c) | Capacity available through leasing arrangements
(d) | Capacity available through loan license or third parties
(e) | Available capacity of product or activity group 165000 165000
2 | Actual production of product or activity group [abstract]
(a) | Self manufactured quantity or Own Services 20847.993 | 17845.73
(b) Quantity produced under leasing arrangements or Services under
contractual arrangements
©) Quantity Produceq on loan license or by third parties on job work or
Outsourcing Services
(d) | Total actual production quantity or Total actual services 20847.993 | 17845.73
3 fer((:);irlécstion as per excise records or Services provided as service tax 20847.993 | 1784573
4 | In house capacity utilization (%)
5 | Finished goods purchased of product or activity group [abstract]
(a) | Domestic purchase of finished goods 1039.464 |1153.98
(b) | Imports of finished goods
(c) | Total finished goods purchased 1039.464 |1153.98
6 | Stock and other adjustments of product or activity group [abstract]
(a) | Change in stock of finished goods 125.58 510.19
(b) | Self or captive consumption including samples
(c) | Other quantitative adjustments -0.36
(d) | Total stock and other adjustments 125.58 509.83
7 | Available quantity for sale of product or activity group 22013.037 | 19509.54
8 | Actual sales of product or activity group [abstract]




(a) | Domestic sales of manufactured products or Domestic services 22013.037 | 19509.54
(b) | Domestic sales of traded products
(c) | Export sale of manufactured products
(d) [ Export sale of traded products
(e) | Total quantity sold of manufactured and traded product 22013.03719509.54
9 Notes to quantitative information for manufactured product or service
[text block]
QUANTITATIVE INFORMATION
Enter Serial Number 2
Name of manufactured product or service Deoiled Rice Bran
CTA code of manufactured product 1514
Subheading of CTA code 9990
Unit of measurement for manufactured product M.T.
1 | Available capacity of product or activity group [abstract]
2021-22 2020-21
(a) | Installed capacity on start of reporting period 30000 30000
(b) | Capacity enhanced during reporting period
(c) | Capacity available through leasing arrangements
(d) | Capacity available through loan license or third parties
(e) | Available capacity of product or activity group 30000 30000
2 | Actual production of product or activity group [abstract]
(a) | Self manufactured quantity or Own Services 145941.867 | 139872
(b) Quantity produced under leasing arrangements or Services under contractual
arrangements
©) Quar}tity produced on loan license or by third parties on job work or Outsourcing
Services
(d) | Total actual production quantity or Total actual services 145941.867 | 139872
3 | Production as per excise records or Services provided as service tax records 145941.867 | 139872
4 | In house capacity utilization (%)
5 | Finished goods purchased of product or activity group [abstract]
(a) | Domestic purchase of finished goods 82.06
(b) | Imports of finished goods




(c) | Total finished goods purchased 82.06

6 | Stock and other adjustments of product or activity group [abstract]

(a) | Change in stock of finished goods 1329.068 695.903
(b) | Self or captive consumption including samples

(c) | Other quantitative adjustments -233.823
(d) | Total stock and other adjustments 1329.068 462.08

7 | Available quantity for sale of product or activity group 147270.935 | 140416.14
8 [ Actual sales of product or activity group [abstract]

(a) | Domestic sales of manufactured products or Domestic services 147270.935 | 140416.14
(b) | Domestic sales of traded products

(¢) | Export sale of manufactured products

(d) | Export sale of traded products

(e) | Total quantity sold of manufactured and traded product 147270.935 | 140416.14
9 | Notes to quantitative information for manufactured product or service [text block]

View - Raw Material, Utility and Industry Specific

Serial Number 1

Name of manufactured product or | Rice Bran Refined
service Oil

CTA code of manufactured product or

5 1515
serivce code




4 Subheading of CTA code or service 9040
code
Details of Material of product group
INR Actual
Sr I[l)escriptio Nature UOM | Qty tIza Cost Qty. Rate Cost
2021-22 2020-21
Self-
1 Eﬁi?gﬁ gfﬁufacmre M.T 2523344384. | [12734.341 |95000 | 1209762386
produced
2
3
4
5
6
7
8
9
1
0
Total 2523344384 1209762386
Details of utilities of product group
INR Actual
Sr | Description | UOM | Qty | Rate | Cost Qty |[Rate | Cost
2021-22 2020-21
1 | Power 14215657 15141278.048
2 267491.978




87069.35

O | X[ I | |n|l | W

Total

14215657.004

15495839.376

View - Raw Material, Utility and Industry Specific

1 Serial Number 2
2 Name of manufactured product or service Deoiled Rice Bran
3 CTA code of manufactured p.roduct or 1514
serivce code
4 Subheading of CTA code or service code 9990
Details of Material of product group
INR Actual
Sr | Description | Nature UOM | Qty | Rate | Cost Qty. Rate |Cost
2021-22 2020-21
I |Rice Bran ;‘L‘iﬁi‘;ﬁ? M.T 1204669657 148096 | 10000 | 1480966468
2
3
4
5
6
7
8
9
10
Total 1204669657.074 | | 148096.647 1480966468.124




Details of utilities of product group

INR Actual
Sr | Description | UOM | Qty | Rate | Cost Qty [Rate |Cost Description
2021-22 2020-21
1 |Power 3519851.987 5219787.376
2 92214.888
3 30016.191
4
5
6
7
8
9
10
Total 3519851.987 5342018.455
View - Abridged cost statement
1 Serial No 1
2 Name of manufactured product or service Rice Bran Refined Oil
3 | CTA code of manufactured product or serivce code 1515
4 Subheading of CTA code or service code 9040
5 Unit of measurement for manufactured product M.T.
4 Quantitative details of manufactured product INR Actual
Particulars 2021-22 2020-21
1 Actual production quantity or Total actuagrsoe;ri\g(e:g 20847.993 17845.73
2 Finished goods purchased 1039.464 1153.98
3 Stock and other adjustments of product or activity
group [abstract]
4 Change in stock of finished goods 125.58 510.19
5 Self or captive consumption including samples
6 Other quantitative adjustments -0.36
7 Total stock and other adjustments 125.58 509.83




Total quantity sold of manufactured and traded

& product or Total actual service rendered 22013.037 19509.54
Sr Description Total Cost Cost Per Unit
Current Year Previous Year Current Year Previous
Year
1 |Cost of materials consumed 2523344384.871| 1209762386.583 121035.362| 67790.02
o |Cost of process materials or 94226982.127|  88236481.565 4519.715| 4944.403
chemicals consumed
3 |Cost of utilities consumed 14215657.004 15495839.376 681.872| 868.322
4 [Cost of direct employees 14384125.58 13631785.554 689.953| 763.868
Cost of direct expenses
6 Cost of stores and spares
consumed
Cost of repairs and maintenance 15127575.265 12885947.170 725.613| 722.075
Cost of quality control 372294.819 1325121.138 17.858 74.254
Cost of research and
9
development
Cost of technical knowhow fee
10
or royalty
Cost of depreciation or
11 .. 16621900.617 14622711.75 797.29| 819.396
amortization
)| SO e ] 2241870.708 2144876.553 107.534]  120.19
overheads
13 Cost of industry specific
operating expenses
14| Total of inputs and conversion) , q53479 991| 1358105149.701 128575.197|76102.528
cost of product
15 Cost of increase/decrease in
work-in-progress
16|Credits for recoveries 7258242.41 2731230.383 348.151| 153.047
17|Cost of primary packing 0 0 0 0
Cost of production or
18 operations/Total cost of] 2673276548.581| 1355373919.317 128227.046(75949.481
service provided
Cost of finished goods
19|purchased or Cost of outsourced 141130180.01 104768049.95 135772.071(90788.445
or contractual services
Total cost of production and
20 purchases / Total cost of] 2814406728.591| 1460141969.267 128585.369| 76850.75
service available
71 Cost of increase/decrease in R16500.5 29087504.5

finished goods




2 Cost of self or captive
consumption
23|Cost of other adjustments 0 0 -696.462| -517.352
Cost of production or
24| operations of goods or services| 2815223231.091| 1489229473.767 127888.907(76333.398
sold / Cost of services sold
25| Cost of administrative 1449391.92 1336578.241 65.842|  68.509
overheads
26|Cost of secondary packing 6982554.184 4923357.719 317.201| 252.356
27| Cost of selling and distribution 48392802.114|  39583163.305 2198.37| 2028.913
overheads
gg| Costofsalesof service before| o) 15079 309|  1535072573.033 130470.32|78683.176
finance charges
29|Cost of finance charges 5005915.88 3477815.760 227.407| 178.262
qp|  CotorRRs p"":::ii‘;z 2877053895.189| 1538550388.793 130697.727|78861.438
31| Net sales realization of service 2903036958.99|  1855567835.13 131878.076(95110.794
excluding taxes and duties
gy EOUE @ IN E  CO 25983063.801|  317017446.337 1180.349|16249.356
accounts
View - Abridged cost statement
1 Serial No
2 Name of manufactured product or service Deoiled Rice Bran
3 CTA code of manufactured product or serivce code 1514
4 Subheading of CTA code or service code 9990
5 Unit of measurement for manufactured product M.T.




4 Quantitative details of manufactured product INR Actual
Particulars 2021-22 2020-21
1 Actual production quantity or Total actual service provided 145941.867 139872
2 Finished goods purchased 82.06
3 Stock and other adjustments of product or activity group
[abstract]
4 Change in stock of finished goods 1329.068 695.903
5 Self or captive consumption including samples
6 Other quantitative adjustments -233.823
7 Total stock and other adjustments 1329.068 462.08
o | ooy solormaniidndindelnobit o] s | oo
Sr Description Total Cost Cost Per Unit
Current Year Previous Year Current Previous
Year Year
1 [Cost of materials consumed 1204669657.074| 1480966468.124 8254.449 10588.012
) Cost of process materials or chemicals 0 0
consumed
3 |Cost of utilities consumed 3519851.987 5342018.455 24.118 38.192
4 |Cost of direct employees 4802717.063 6337078.611 32.908 45.306
5 |Cost of direct expenses 7775164.291 10380504.252 53.276 74.214
6 |Cost of stores and spares consumed
7 |Cost of repairs and maintenance 3745646.497 4442287.114 25.665 31.76
8 |Cost of quality control 66453.344 226264.847 0.455 1.618
9 |Cost of research and development
10| Cost of technical knowhow fee or royalty
11|Cost of depreciation or amortization 2966952.06 3488878.491 20.33 24.943
12| Cost of other production overheads 400166.207 511752.799 2.742 3.659
13 Cost of industry specific operating
expenses
ng LT ] °°“Ver5i°'l‘):(‘)’;tu‘;f 1227946608.523| 1511695252.693|  8413.943|  10807.704
15 Cost of increase/decrease in work-in-
progress
16| Credits for recoveries 50809756.526(|21406950.3606179 348.151 153.047
17|Cost of primary packing 0 0 0 0
1g| Costofproduction or operations/Total| |, /3,05 997| 1400288302.332|  8065.792|  10654.657
cost of service provided
9|t el soods s o Co o[ oww] o e




20| Total cost of production and purchases /| | ;7135051 997| 1491339002.332|  8065.793|  10655.918
Total cost of service available
21|Cost of increase/decrease in finished goods 10192576 12108750
22|Cost of self or captive consumption
23|Cost of other adjustments 0 0 -3.581 51.168
Cost of production or operations of
24| goods or services sold / Cost of services| 1187329427.997| 1503447752.332 8062.212 10707.086
sold
25|Cost of administrative overheads 10146154.728 10475888.170 68.894 74.606
26|Cost of secondary packing 46062267.452 35043386.20 312.772 249.568
27|Cost of selling and distribution overheads 319235932.161 281744321.206 2167.678 2006.495
og|  Costofsalesofservice before finance) |, ,7737¢, 339 1830711347.909|  10611.556] 13037755
charges
29|Cost of finance charges 35042831.679 27258568.073 237.948 194.127
30 Cost of sales of product or service| 1597816614.017| 1857969915.982 10849.504 13231.882
31| Net sales realization of service excluding | 3418976 53| 1610896226.24|  11095.321|  11472.301
taxes and duties
32| Amount of margin as per cost accounts 36201662.513| -247073689.742 245817 -1759.581
Notes to abridged cost statement of
manufactured product or serive [text
block]
Product & Services Profitability Statement
Sr. CTA| Sub
No. Name ety || Elaaitiins 2021-22 2020-21
Sales Cost Margin Sales Cost of Sales | Margin
Rice
1 Ez:?'?ned 1515 9040 (2903036958 | 2877053895. | 25983063 | 1855567835 1538550388 | 317017446
Oil




Deoiled

Rice 1514 9990 | 1634018276 | 1597816614 | 36201662 | 1610896226 1857969915 | -247073689
Bran
Profit reconciliation (for the company as a whole)
INR Actual
1 | Profit or loss as per cost accounting records 2021-22 2020-21
(a) | Profit (loss) for audited product or services 62184726.314 | 69943756.595
(b) | Profit (loss) for unaudited product or services 5744028.346 15615984 573_
2 | Incomes not considered in cost accounts
Name of incomes not considered in cost accounts
1 | Dividend From Mutual Funds 0 0
2 | Interest Income on MVAT Refund & MSEDCL Deposits 285239 304303.82
3 | Truck Freight Received 0 568038
4 | Other Charges 0 486643.25
5 | DIC PSI Subsidy Received 0 8953000
6 | Profit/Loss on sale of Car 0 320279
7 | Round off -6 2725.37
8 | Insurance Claim Received 12342279.47 |2445783.5
9 | Cash Handling Charges 0 254064
10 | Oil Fiiling & Packing Charges 5549356.75 |4073452.8
Amount of incomes not considered in cost accounts | 18176869.22 | 17408289.74
3 | Expenses not considered in cost accounts
Name of expenses not considered in cost accounts
1 |Interest on Income Tax and TDS 674964.01 258489
Amount of expenses not considered in cost accounts 674964.01 258489
Amount of expenses not considered in cost accounts 674964.01 258489
4 | Difference in stock valuation as per cost and financial accounts
5 | Other adjustments
| Toorko s per Pl s cuhuing O] sz | 1477572701




Notes to profit reconciliation [text block]

Value Addition
INR Actual
Sr Particulars 2021-22 2020-21
A Earnings available for distribution
A Earnings available for distribution
1 Revenue from operations | 5828773444.82| 4239249716.99
2 Taxes and other duties 0 0
3 Net revenue from operations | 5828773444.82| 4239249716.99
4 Export incentives of company 0 0
5 Adjustments in stocks of company 14224062.5 40821838.5
6 Cost of bought out inputs of company
(a) Cost of materials consumed of company | 4722848115.77| 3276828475.79
(b) Cost of process materials or chemicals of company 0 0
(©) Cost of stores and spares consumed of company 41832869.58 34811252.88
(d) Cost of utilities of company 60598202.88 63596973
(e) Cost of other bought out inputs of company 0 0
7 Total cost of bought out inputs of company | 4825279188.23 | 3375236701.67
8 Value added of company | 1017718319.09 904834853.82
9 Other incomes of company 18176869.22 17408289.74
10 Exceptional and Extra Ordinary Income 0 0
11 Other comprehensive income 0 0
12 Earnings available for distribution | 1035895188.31 922243143.56
B Distribution of earnings
1 To employees as salaries, wages, retirement benefits and others 82722829 76728610
2 To shareholders as dividend 0 0
3 Funds retained by company 0 0
4 To government as taxes 0 0
5 Exceptional and Extra Ordinary Expenses 0 0
6 Other distribution of earnings 953172359.31 845514533.56
12 Total distribution of earnings | 1035895188.31 922243143.56
7 Notes to value addition and distribution of earnings [text block]




Financial Position

Sr | Particulars 2021-22 2020-21

A | Financial position and ratio analysis

1 Share capital 45872500 45872500
2 |Reserves and surplus 310887396.56 | 244246365.69
3 | Long-term borrowings 428202877.66 | 299549107.46
4 Fixed assets

(a) | Gross fixed assets 455281321.44 434931459.5
(b) | Net fixed assets 403660512.07 | 392423576.48
= Current assets

(1) |Current assets 758296915.15 592370449.1
(i1) | Current liabilities 506077383 | 404186003.4
(ii1) | Net current assets 252219532.15 188184445.7
6 | Capital employed 784962774.22 | 589667973.15
7 | Net worth 356759896.56 | 290118865.69
B Financial performance of the company

1 | Value added of company 1017718319.09 | 904834853.82
2 | Net revenue from operations of company 5828773444.82 | 4239249716.99
3 | Profit before tax 85430659.87 | 71477572.761
C Profitability ratios of the company

1 | Profit before tax to capital employed (%) 10.88% 12.12%
2 | Profit before tax to net worth (%) 23.95% 24.64%
3 | Profit before tax to value added of company (%) 8.39% 7.90%
4 | Profit before tax to net revenue from operations of company (%) 1.47% 1.69%
D Other financial ratios of the company

1 | Debt equity ratio 1.2 1.033
2 | Current assets to current liabilities 1.498 1.465
3 | Value added to net revenue from operations of company (%) 17.46% 21.34%
E Working capital ratios of the company




Raw materials stock to consumption of company (in months) 0.057 0.081
Stores and spares stock to consumption of company (in months) 0.071 0.079
Related Party Transaction for the year 2021-22
Average Average .
SNO | Party Name Name Nature PAN transfer Aggregate normal Basis
. amount . adopted
price price
WS Purchase sncontrals
Prabhukrupa Purchase of AADFH7063D | 84810000 | 84810000 | 84810000 orice
Rice Mill product method
WS Husk Purchase incontrals
Prabhukrupa of AADFH7063D | 10921000 | 10921000 | 10921000 .
Rice Mill Purchase roduct price
P method
M/s Services E::)E:rrjltl)(laz
Prabhukrupa Freight . AADFH7063D 101000 101000 101000 .
. . received price
Rice Mill
method




Comparable

M/S Purchase uncontrolled
4 Prabhukrupa Purchase of AJCPM3099G | 2558000 2558000 2558000 price
Exports product method
o oo
5 Purchase of AAGCS2160Q | 31086000 | 31086000 | 31086000 .
Products roduct price
Pvt. Ltd., P method
e comres
6 of AAGCS2160Q | 6285000 6285000 6285000 .
Products Purchase roduct price
Pvt. Ltd., P method
w/sshr | Purchase ncontralled
7 Balaji Agro of ABQPB2779L 9000 9000 9000 .
. Purchase price
Industries product
method
o P [
8 Balaji Agro of ABQPB2779L 775000 775000 775000 .
. Purchase price
Industries product
method
M/S Balaji Purchase UC:QE::;?;Z
9 Food Purchase of AAMFB3269N | 51208000 | 51208000 | 51208000 orice
Industries product method
Comparable
M/S MKB Purchase uncontrolled
10 | Foods Pvt Purchase of AAICM2514Q | 54173000 | 54173000 | 54173000 price
Ltd., product method
Comparable
17 | ChetanR Brokerage | oIS | Apjpma751A | 581000 | 581000 | 581000 | Uncontrolled
Mohta received price
method
Pratik Services f:gﬁ:‘:jﬁ’;
12 | Prashant Freight . AUMPB7726) 95000 95000 95000 .
Bhaiya received price
method
Ayush Services 5:22?::55
13 | Prashant Salary . CDFPB7242H 363000 363000 363000 .
Bhaiya received price
method
Ayush Services S:gﬁ::c?Itl);Z
14 | Prashant Freight ) CDFPB7242H 10000 10000 10000 .
Bhaiya received price
method
Madangopal Services uc:crzi?rrglli);
15 | Kishanlal Freight . AACFMO0578M 28000 28000 28000 .
Bhaiya received price

method




Comparable
Tushar Services uncontrolled
16 | Ramesh Remuneration . AGUPM4010E | 2100000 2100000 2100000 .
received price
Mohta
method
Prashant Services E::)ﬁf:jﬁ);
17 | kishanlal Remuneration . ABOPB3574H | 2700000 2700000 2700000 .
Bhaiya received price
method
Nilesh Services Lf:(:zi’?rrc?ﬁ;
18 | Suresh Remuneration . ACOPM9947N | 3000000 3000000 3000000 .
received price
Mohta
method
Tushar Services f::;z?rr;?;
19 | Ramesh Interest . AGUPM4010E | 1408000 1408000 1408000 .
received price
Mohta
method
Prashant Services C:QE?::IT;Z
20 | kishanlal Interest . ABOPB3574H | 1157000 1157000 1157000 | " .
Bhaiya received price
method
Nilesh Services E:(T)i?:jltliz
21 | Suresh Interest . ACOPM9947N | 4026000 4026000 4026000 .
received price
Mohta
method
Reconciliation of indirect taxes for the company (applicable w.e.f. 01.07.2017)
INR Actual
. A | Exci
Baniienlane ssesable | Excise duty | oo SGST IGST | Cess
Value and Taxes
Excise duty payable of
company [abstract]
Excise duty payable for
. 0 0
domestic clearances
Excise duty payable for export 0 0
clearances




Excise duty payable on net stock
transfers

Excise duty payable on other
clearances

Total excise duty payable by
company

Value added tax and central
sales tax and Cess payable by
company

Other state taxes payable by
company

Goods and services tax
[abstract]

Taxes payable outward taxable
supplies (other than zero rated
nil rated and exempted)

3820476764

91283637

91283637

85921224

Taxes payable outward taxable
supplies (zero rated)

Taxes payable inward supplies
(liable to reverse charge)

295808800

6424740

6424740

1940960

Taxes payable other outward
supplies (Nil rated, Exempted)

1634793462

Taxes payable non GST outward
supplies

0

Total GST Payable

5751079026

97708377

97708377

87862184

Total duties taxes payable by
company

97708377

97708377

87862184

Duties or taxes paid by
utilisation of input tax credit
and payment through cash
ledger [abstract]

Input tax credit utilised
[abstract]

Input tax credit utilised CGST or
CENVAT

63222408

1300304

Input tax credit utilised SGST or
UTGST or VAT

63220180

1302531

Input tax credit utilised IGST

19242970

8625990

67125453

Input tax credit utilised Cess

Transitional credit




Other credits utilised 0 0 0
Total credits utilised by 82465378 | 71846170 | 69728288
company

lieibrog (2re jpatt (omome LA 15242999 | 25862207 | 18133896
or cash

Duties taxes paid by company 97708377 97708377 | 87862184
Difference between taxes paid 0 0 0
and payable

Interest penalty fines paid by 2158 2158 619

company




RAMDEVBABA SOLVYENT PRIVATE LIMITED

CIN: (UDTT12ZMH2008PTC188449)
Bhaiya Building Anaj Bazar Itwari Nagpur 440002

NOTICE

NOTICE is hereby given that 13" Annual General Meeting of the Members of Ramdevbaba
Solvent Private Limited will be held on Tuesday. 30" November. 2021 at 11.00 w.m. at the
Registered Office of the Company at Bhaiva Building Anaj Bazar, Itwari Nagpur - 440002 10
transact the following business: -

ORDINARY BUSINESS

l. To receive, consider and adopt the Statement of Prolit & Loss Account ol the
Company for the year ended 31" March, 2021 and Balance Sheet as on that date.
together with the Reports of the Directors and Auditors thereon,

BY ORDER OF THE BOARD OF DIRECTORS.
FOR RAMDEVBABA SOLVENT PRIVATE LIMITED

“Towae -
PRASHANT KISANLAL BHAIYA
PDIRECTOR
[N 02374524

Plage: NAGPLIR

R T

Date: 20.11.202:

NOTES:

A member entitled to attend and vote at this meeting is entitled 10/ appoint a proxy to
attend and vote instead of himsell'and a proxy need not be a member of the Company.

2 I'he proxy form to be valid must be lodged with the Company at its registered ollice
not less than 48 hours before the time scheduled for the meeting.



[Purswant 1o section [05(6) of the Companies Act, 2003 and rule 19(3) of the Compames
{Management and Administration) Rules, 2014/

13th ANNUAL GENERAL MEETING, TUESDAY, 30™ NOVEMBER, 2021 AT 11.00

Form No. MGT-11

PROXY FORM

RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN: - UD1 11 2MHZ008PTC188449
Registered Office: - Bhaiya Building. Anaj Bazar. Itwari, Nagpur- 440002 MH [N

Name of the Member (s):

Registered Address

Contact -

E-mail Id:

Folio No/ Client ID

DP 1D:
I/We, being the member (8) of ..oooooovvinnnnn. shares of the above named company, hereby
appoint:
I, | Name: Lmail 1d
Address: Signature
or failing him:
2. | Name: Email 1d
Address: Signature
or failing him:
'3 [ Name: LEmail 1d
| Address: Signature B

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behall at the said Annual

general meeting of the company. to be held on Tuesday, 30th November, 2021 at 11.00 a.m. at the




Registered Office of the Company situated at Nagpur and at any adjournment thereof in respect

of such resolutions as are indicated below:

| Resolution No. Resolution YVole

For l Aguinst_

ORDINARY BUSINESS:

Adoption ol  Annual Report,  Audited |
Financial Statements, Board Report and
Report of Auditor for the year ended 31st
) March, 2021. ‘

Signed this................ ) S 2021

Stgnature of shareholder. ... Affix
Revenue
Stamp of

a - 5. 1

Signature of Proxy holder(s)......occooivevveivien, . L

NOTES :

® This form of proxy in order to be effective should be duly completed and deposited af
the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting.

e A person can acl as proxy on behall of Members upto and not exceeding fifty and holding in
the aggregate not more than ten percent of the total share capital of the Company. I'urther, a
Member holding more than ten percent, of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy

for any other person or Member.

[Uis opuonal to put & "Tick’ in the appropriate column against the Resolutions indicated in the
Box. If you leave the "For” or *Against” Column blank against any or all Resolutions, yvour proxy
will be entitled to vote in the manner as he/she thinks appropriate.




ATTENDANCE SLIP
RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN: U01112MH2008PTC188449

[3th ANNUAL GENERAL MEETING, TUESDAY, 30" NOVEMBER, 2021 AT 11.00
AM.

REGISTERED FOLIO NO. /DP ID NO, OF SHARES HELD
NO./CLIENT ID NO.:

I/we certity that | am a registered shareholder/proxy for the registered Sharehaolder of the
Company and hereby record my/our presence at the said Annual General Meeting of the
Company, at the registered Office of the Company situated at Bhaiya Building, Anaj Bazar, |twari,

Nagpur - 440002, Maharashtra, India on Tuesday, 30th November. 2021 at 11.00 a.m.

Member's/Proxy's name In Block Letters Member's/Proxy's Signature

Note:

o Plezse fill up the attendance slip and hand it aver at the entrance of the meeting hall.

e Members are requested to hring their coples of the Annual Report to the meeting,

» The Map to reach the AGM venue is attached.

b A o
o Nagowt 7
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RAMDEVBABA SOLVENT PRIVATE LIMITED

CIN (UOTTIZMH2008PTCI188449)
Bhaiya Building, Anaj Bazar, Itwari, Nagpur - 440002

DIRECTORS' REPORT
To,
The Members.

Your Directors have pleasure in presenting their 13" Annual Report on the business and
operations ol the Company and the accounts for the Financial Year ended 31032021,

I. LExtract of the annual return

The extract of the annual return in Form No. MGT — 9 forming part of the Board's report
as attached as per ANNEXURE - A

2. Number of meetings of the Board

The Board of Directors met Five (3) times as detailed below:

Sr. No. |Date

17.04.2020
22.07.2020
16092020
07.12.2020
13.03.202]

[ =[] =

Directors” Responsibility Statement

Tad
h

Directors” Responsibility Statement referred to in clause (¢) of sub-section (3) of Section
134 of the Companies Act. 2013, —

The Directors state that =

(a) inthe preparation of the annual accounts. the applicable accounting standards had
been followed along with proper explanation relating 1o material departures:

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and Lair view ol the state of allairs ol the company at the end of the fnancial
vear and of the profit and loss of the company lor that period:

(c) the dircctors had taken proper and sufficient care for the maintenance ol adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for prevening and detecting Iraud and other
irregularities:




L

Q.

10.

(d)  the dircetors had prepared the annual accounts on a going concern basis: and
(¢)  the directors had devised proper systems to ensure compliance with the provisions
ol all applicable laws and that such systems were adequate and operating

etfectively.

Details in respect of frauds reported by auditors under sub-section (/2) of Section 143
other than those which are reportable to the Central Government. Nil

Explangtions o Comments by the Board on every qualifications. reservation or adverse
remark or disclaimer made by the Auditor in his report. Nil.

Particulars of Loans, Guarantees or Investments under section 186
(i) Particulars of Loans given: Nil
(if)  Particulars of Guarantee given or Security Provided: Nil

(it)  Particulars of Investment made Nil

Particulars of contracts or arrangements with related parties

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Aet, 2013
including certain arms Jength transactions under third proviso theteto s disclosed in
Form No. AOC -2 - ANNEXURE - B

State of Company’s affairs

The Company is dealing in manufacturing ol Rice Bran Oil.

During the year under report the companies gross revenue was 425,66 crores..

Amounts proposed to carry to reserves Nil

[ view of strengtiening the net worth of the Company. Directors do not recommend any
dividend during the year under report.

Material changes and commitments affecting the financial position ol the company which
have oceuried between the'end of' the linancial vear of the company 1o which the financial
statements relate and the date of the repott. Nil

Conservation of encrgy, technology absorption and foreign exchange earnings and outgo

(A) Conservation of energy:

(1) the steps taken or impact on conservition ol energy:
(ify  the steps taken by the company for utilising alternate sources ol enerpy:
(iii)  the-capital invesument on energy conservation equipments:




Fhe Company is keen and taking maximum etforts 1o minimize the cost of Electricity

o bare mi

(B)
(1)
(i1}
(1i1)
(1v)
(€)

nimum

Technology absorption:

the etforts made towards technology absorption; N.A

the benefits derived like product mmprovement, cost reduction. product
development or import substitution N.A

in case of imported technology (imported during the last three years reckoned

from the beginning of the financial year)- N.A

(a)
(1)
(<)
(d}

the reasons thereof: and

the details of technology imported:
the year of import;
whether the wehnology been fully absorbed:
i not Tully absorbed. ar¢as where absorption has not taken place. and

the expenditure incurred on Research and Development. N.A

Earnings: Rs. Nil/(P.Y. Rs. Nil lacs)
Outgo: Rs. Nil (P.Y. Rs. Nil lacs)

Foreign exchange earnings and Outgo:

13. Statement indicating development and implementation of a Risk Management Policy for
the Company including identification therein of elements of risk, il any, which in the
opinion of the Board may threaten the existence of the Company. N.A

4. Details about the poliey developed and implemented by the Company on Corporate
Soctal responsibility initiatives taken during the year AS PER ANNEXURE | 1o this
report.

Sr.| Nameol | Remuneration | Nature of | Qualitication Yool Name ol the

No the received, Date | Employvmen s & cquity | Director/Manage
Emplovee. of i Experience. | shares | r who is relative
Designation | Conunencemen | (Contractual Last hetd | of the emplayee

. Age ol or employment | (together
Employment | otherwise) held with
spause
and
dependen
1
- children) N

1. |NH. NIL NIL INIL NIL NI

AR

3| - -

~
b g

:‘-.
%

1o,

A

Eunn
Crg st AL

-
e



15, Financial summary or highlights/Performance of the Company [as per Rule 8 (3)(i) of

Companies (Accounts) Rules. 2014 ]

Particulars [ 2020-2021 2019-2020
(12s.) ] (Rs.)
Income 4256638006.73 | 3497050345.101
Expenditure 4185180433.97| 3434116494.59

Profit / (Loss) belore tax

T1477572.76

62934050.51

Provision for tax
- Current Tax

| 3829637.00

12100249000

Nil Nil
5.76.47.935.76 5.08.33.760.51

Profit / (Loss) alter lax

16, Changes in the nature of business, il any [as per Rule 8 (3)(i1) of Companies (Accounts)
Rules, 2014 ] Nil

17, Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future |as per Rule 8
(5)(vii) of Companies (Accounts) Rules, 2014 Nil

18, Details of Subsidiary/oint Ventures/Associate Companies [as per Rule 8 (1) and Rule 8
(5)(iv) of Companies (Accounts) Rules, 2014 NI

19.  Performance and linancial position of each of the subsidiaries, associates and joint
venture companies included in the consolidated financial statement. [as per Rule 8 (1) of
Companies (Accounts) Rules. 2014 | Nil

20, Deposits - NIL

(A} The details relating to deposits, covered under Chapter V ol the Act.- [as per Rule
8 (5)(v) of Companies (Accounts) Rules, 2014

(a) accepted during the vear:

(b)  remained unpaid or unclaimed as at the end of the year:

(¢} whether there has been any defaull in repayment of deposits or payment of
interest thereon during the vear and it so. number of such cases and the total
amount invelved-

(1) at the beginning ol the vear:
(i) maximum during the year:
(i11) at the end of the vear:

(B)y The details of deposits which are not in compliance with the requirements of
Chapter Volthe Act; |as per Rule 8 (S)vi) ol Companies (Accounts) Rules. 2014




21 Statutory Auditors

Pursuant 1o section 139 and rules framed there under as amended [rom time to time the
Company hereby reappoints M/s Girish Mundada & Co Chartered Accountants Nagpur
as Statutory Auditors of the Company till the conclusion of 16" AGM to be held in vear
2024 at such remuneration as may be decided by the Board of Directors of the Company
with the Auditors.

22, Details regarding Share Capital

(A) Issue of equity shares with differential rights [As per Rule 4 (4) of Companies
(Share Capital and Debentures) Rules: 2014 NIL

(B)  Issue of sweat-equity shares | As per Rule 8 (13) o Companies (Share Capital and
Debentures) Rules, 2014, NIL

(C)  Tssue of employee stock options [As per Rule 12 (9) of Companies (Share Capital
and Debentures) Rules. 2014, NIL

(D) Provision of money by company for purchase ol its own shares by emplovees or
by trustees for the benefit of employees [As per Rule 16 (4) of Companies (Share
Capital and Debentures) Rules. 2014. NIL

23, Details of changes in Directors or KMP's [as per Rule 8 (3)(iii) of Companies (Accounts)
Rules, 2014] NIL

24, Details of establishment of Vigil Mechanism for directors and employees |as per Scetion

177 (10)] = N.A

25.  Acknowledgements

The Directors of your Company take this opportunity to express their deep sense of
gratitude to the Bankers ol the Company. Central Government and other local bodics for
their continued support. The Directors express their appreciation {or the support given
and the contribution made by the employees for the working of the Company

BY ORDER OF THIE BOARD OF DIRECTORS,
FOR RAMDEVBABA SOLVENT PRIVATE LIMITED

E e,

PRASHANT KISANLAL BHAIYA
CHAIRMAN
[DIN: (02374324

Place: NAGPLIR
Date: 20.11.2021




ANNEXURE 1

For the hnancial wear 20202021 for the first time CORPORATE SOCIAL
RESPOSIBILITY. Company formed a CORPORATE SOCIAL RESPOSIBILITY
COMMITTEE which comprised of following Directors.

Sr.No | Name DIN No.

01 PRASHANT KISANLAL BHAIYA 02374524 B
(2 MNILESH SURESH MOHTA (2374561

03 [ TUSHAR RAMESH MOHATA 0s17{307

The Committee had two meetings during the vear under report on 23.07.2020 and
75.03.202].

Board hereby informed that Calculation for CSR is as follows

Sr.No | Net Profit for financial year Amount ol Net Profit
(1 Profit for vear 2017-2018 Rs. 48399750.00

02 Profit for year 2018-2019 Rs.37160138.00
03 Profit for year 2019-2020

| Ks.62934050.00

u Total i Rs.148493938.00

Average Net Profit = - 148493698 /3= Rs.49497979.00
2% of Average Neat Profit  Rs. 9.:89.960.00 is available for CSR expenditure.

Directors had spent an Amount of Rs.9.00,000/~ under CORPORATE SOCIAL
RESPOSIBILITY for physically handicapped persons. The Project was undertaken it
Chitrakut in association with Jagadguru Rambhadracharva Viklang Vishwavidyala a
duly Registered and eligible Trust.

Trust (s widely into the field of training and education of physically handicapped persons with
following Ghjectives

To ensure greater participation of disabled in higher & professional education by providing
disabled friendly campus, class rooms and courses in order 1o prepare students of strong
character enriched with traditional and modem knowledge.

& il
n_ Napoa



Provide boarding. lodging and essential requirements to disabled students to facilitate them for
better accessibility in higher education.

Explore suitable placement for the educated disabled graduates in public & private sector
Cnlerprises.

To prepare Expertise/Manpower to cater the needs of disability sector.

Promote disabled persons spiritually. socially and economically by providing suitable
education to bring them to the main stream.
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GIRISH N. MUNDADA & CO.

CHARTERED ACCOUNTANTS

1149, “ Prembhawan ”,

Opp. Bank of Maharashtra,

Bhawsar Chowk,

Central Avenue,

Nagpur-440032. .

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF M/s. RAMDEVBABA SOLVENT PRIVATE LIMITED

Report on the Financial Statements

Opinion

_ We have audited the financial statements of M/s. RAMDEVBABA SOLVENT PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2021, and
the Profit & Loss Statement for the year then ended, and notes to the financial statements
includinga summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under section 133 of the Agt and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021, profitand its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the Independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained are sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significant in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters-aré not applicable to the
company as it is an unlisted company. >



GIRISH N. MUNDADA & CO.
CHARTERED ACCOUNTANTS

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’'s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
report, including Annexures to Board’s Report, but does mot include the Financial
statements and our auditors’ report thereon. The Board's report is expected to be made
available to us after the date of this our auditors’ report.

Our opinion on the financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read Board’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibility of Management and those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of the Financial
Statements that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial
reporting process. om0\
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GIRISH N. MUNDADA & CO.
CHARTERED ACCOUNTANTS

Auditor’s Responsibility for the audit of the Financial Statements.

QOur objectives are to abtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users takerr on. the basis of these
Financial Statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. f

« Conclude on the appropriateness of Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events oOr conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate meéﬂgf_gg;l; of any identified
misstatements in the financial statements. g 204




GIRISH N. MUNDADA & CO.
CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statemént that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by the section 143 (3) of the Act, based on our audit we report that:

)

b)

c)

d)

g

We have sought and obtained all the information and explanations which to the
best of our knowledge and belicf were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books; ¢

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors of the
Company as on March 31, 2021 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act,

In our opinion and to the best of our information and according to the
explanations given to us, the provisions of Section 143(3)(i) for reporting on the
adequacy of internal financial controls over financial reporting and the operating
effectiveness of such controls of the Company, are reported in Annexure B
forming part of this report,

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, in our opinion
and to the best of our information and according to the expimmﬁpn@.gﬁegnml;? us,
LS T
the provisions of the Section are not applicable to the Company/+ o 7Y

B
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GIRISH N. MUNDADA & CO.
CHARTERED ACCOUNTANTS

h) With respect to Corporate Social Responsibilitvi.e. (CSR Fund):-

The company is under regulatory requirement to maintain CSR Fund from FY 20-
2021 and as per the law the company is required to spend 2% of average net
profits of last 3 years after working which comes out to Rs 989960.00. Out of
which company has paid Rs 900000/- towards CSR Expenditure and the Balance
amount of Rs 89960/- is transferred to Unspent CSR Fund which will be carried
forward to next year.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i The Company does not have any pending litigations as at March 31, 2021
which would impact its financial position.

ii. ~ The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.
, ¢

Date :20/11/2021 FOR GIRISH N MUNDADA & CO
Place : Nagpur (CHARTERED ACCOUNTANTS)

oS FRM 117612W

NS 'gArGmeNDADA
PARTNER

MEM NO-103428
UDIN - 22103428 AAA A AT5740
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GIRISH N. MUNDADA &CO.
CHARTERED ACCOUNTANTS
1149, "PREMBHAWAN",

Opp. Bank of Maharashtra,
Bhawsar Chowk,

Central Avenue,
Nagpur-440032,

“Annexure A"

-

The Annexure referred to in our Independent uditor's report to the members of /s. RAMDEVBABA
SOLVENT PVT LTD (‘the Company”). on the financial statements for the year ended on March 31, 2021..

(i)

(i)

(iii)

(v)

(vi)

In Respect of Fixed Assets:

1. The company has maintained proper records showing full particulars, including quantitative
details and Situation of the fixed assets.

2. As explained to us, the fixed assets have been physically verified by the management at
reasonable intervals and no material discrepancies were noticed on such verification.

B On examination of the documents provided to us, the fitle deeds of immovable properties are
held in the name of company & no material discrepancies were noticed on such verification,

4, In our opinion company has not disposed off substantial parts of fixed assets during the year
and the going concern status of the company has not affected.

In Respect of Stock:

1. The Company has carried out physical verification at reasonable intervals commensurate to
its size and nature of business and no discrepancy has been found.

2. In our opinion and according to the explanations given to us; the protedure of physical
verification of the inventories followed by the management is reasonable and adequate in
relation to the size of company and nature of business.

3. The company is not maintaining records of inventory.

The Company has not granted any loans, Secured or Unsecured to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of clauses (a), (b) and (c) of (iii) of the
order are not applicable.

The company has complied with provision of Sec 185 & 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees & security,

The company has not accepted deposits from public. Hence the issue of compliance with
directives issued by the Reserve Bank of India and the provisions of section 73 to 76 or any
other relevant provisions of the Companies Act & the rules framed there under does not arise.

The company has not produced cost record for verification hence we are unable to comment
whether the company has maintained cost record as prescribed by central government under
sub section (1) of section 148 of the Companies Act, 2013 in respect ‘of the:company’s

product. =2
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GIRISH N. MUNDADA &CO.
CHARTERED ACCOUNTANTS

(vii)

(viii)

In respect of statutory dues:

a)

b)

According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax,
Service Tax, duty of Customs, Duty of Excise, Value Added Tax, Cess and other
material statutory dues have been generally regularly deposited with the appropriate
authorities.It has been observed that payment of Provident Fund and ESIC for
few months has not been deposited within due dates in government treasury.

According to the information and explanation given to us, there are no dues of Sales
Tax, Wealth Tax, Service Tax, duty of Customs, Duty of Excise, Value Added Tax,
cess which have not been deposited, As per the order of Income Tax for the
AY 2012-2013 and

2013-2014 there is a demand of Rs 15266470.00 and Rs 6320530.00 respectively.
The Company has filed an appeal against the order and till the completion of our audit
the proceedings of Income Tax has not completed.

As per the order of CST Act for the year 2014-2015, there is a demand of
Rs. 844459.The Company has filed an appeal against the order and till the completion
of our audit the proceedings of VAT has not completed.

According to the records of the Company, there are no amounts ﬂ{at are due to be
transferred to the Investor Education and Protection Fund in accordance with the
relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made
thereunder .

According to the records of the company examined by us and the information & explanations
given to us, the company has not defaulted in respect of dues to any financial institution or
bank. The company does not have any borrowings by way of debenture,

(ix) During the year, no money has been raised either by way of initial public offer or further
public offer. The company has raised following loan facilities during the year.
Sr. | Name of Bank Account No | Particulars  of | Loan Ouistanding as on
No Loan Availed Amount 31/03/2021.
1 State Bank of India | 39535723604 | Car Loan (Creta) | 1700000.00 1361502.00
2 | State Bank of India | 39511198810 | ECLGS 15000000.00 | 13920124.00
3 HDFC Bank 85137831 Truck Loan 1000000.00 963726.48
-+ HDFC Bank 84954136 JCB Loan 2300000.00 2135916.98
5 | HDFC Bank 84954126 | JCB Loan 2280000.00 | 211734471
6 | HDFC Bank 84583695 | Truck Loan 1720000.00 | 1434466.44 7,
7 | HDFC Bank 84583507 Truck Loan 1720000.00 | 1434466.44 j

7 |




GIRISH N. MUNDADA &CO.
CHARTERED ACCOUNTANTS

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
on or by the company, noticed or reported during the year, nor have we been informed of
such case by the management.

According to the information provided to us the managerial remuneration has been paid in
accordance with the requisite approvals mandated by the provmons of section 197 read with
Schedule V to the Companies Acl.

The provisions of Nidhi Rules, 2014 are not applicable to the company.

According to the information and explanations provided to us by the management, all
transactions with the related parties are in compliance with section 177 & 188 of Companies
Act, 2013 and the details have been disclosed in the Financial Statements, as required by the
applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

The company has not entered into any non-cash transactions with directors or persons
connected with him. The provision of section 192 of Companies Act, 2013 are, therefore, not
applicable.

: ¢
The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934,

PLACE : NAGPUR FOR, M/S. GIRISH N. MUNDADA & CO.

DATE : 20/11/2021 3" e\

(W CHARTERED ACCQUNTANTS
f
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GIRISH N. MUNDADA &CO.
CHARTERED ACCOUNTANTS

“ANNEXURE B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of *M/s. RAMDEVBABA SOLVENT PRIVATE LIMITED".

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) )
We have audited the internal financial controls over financial reporting of M/s. RAMDEVABABA
SOLVENT PRIVATE LIMITED{*The Company”’) as of March 31, 2021

Tn conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date. -

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduet of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility ' ¢

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements

Whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.



GIRISH N. MUNDADA &CO.
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial. statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the poscnbﬂtty of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

Date : 20/11/2021 FOR, GIRISH N MUNDADA & CO
Place : Nagpur _ CHARTERED CCOUNTANTS

[gf l
: ‘?::.-;..' - CW MUNDADA
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GIRISH N. MUNDADA & CO.
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1149, "PREM BHAWAN",

Cpp. Bank of Maharashira,

Bhawsar Chowk,
Ceniral Avenus,
NAGFUR- 440032,
RAMDEVBABA SOLVENT PRIVATE LIMITED.
{ CIN : UD1112ZMH2008PTC 188449 )
BALANCE SHEET AS AT 31" MARCH 2021,
PARTICULARS NOTE AS AT 31 MARCH, 2021 AS AT 31 MARCH, 2020
NO. T T
l; ] ) LITIES
1 |SH 'S FUND
{a) Share Capital 1 45,872,500.00 45,872,500.00
(b) Reservas & Surplus 2 144,246,365.69 186,593,808.93
2 INON-C LITIE
Long-Term Borrowings 3 299,549,107.46 238,370,124,94
3 [CURRENT LIABILITIES
(a) Shon-Term Borrowings 4 148,071,186.55 147,648,796.43
({b) Trade Payables (see detail annexure) 150,782,995.36 114,684,004.05
(c) Other Cument Liabilities 5 76,152,867.37 35,581,740.90
(d). Short-Term Provisions 6 29,178,954.12 29.862,727.12
993,853,976.55 798,613,702.37
Il. |ASSETS
1 |NON - CURRENT ASSETS
{8) Fixed Assetls 7
() Tangible Assets 392,423,576.48 301,876,743.40
(i} Intangible Assals 30 208,321.00
{lit} Capital Work-In-Progress .
{b) Non-Current Investmenis 8 1,500,000.00 1,553,138.00
{c) Long-Term Loans and Advances & Deposits 9 7,351,630.00 7,321,358.00
(c) Other Non - Current Assets 10 - .
2 |CURRENT ASSETS
{a@) Inventories 1" 362,497 ,801.50 236,720,200.00
Machinery Spares - Refar Nota 21 (1) 21 2,758,964.00 2,645,210.00
Coal - Refer Nota 21 (1) . .
(b) Trade Receivables 12 186,540,812.58 219,026,325.40
() Cash and Cash Equivalents 13 5,665,081.09 906,936.74
(d) Short-Term Loans and Advarcas 14 10,220,421.91 6,223,182.77
(&) Other Current Assets 15 24,687,367.99 22,340,568.06
993,853,976.56 798,613,702.37

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RAMDEVBABA SOLVENT PRIVATE LIMITED

L}

e G

A5 PER OUR REPORT OF EVEN DATE ATTACHED

" U FOR, GIRISH N.

* CHARTERED/ACGOUNTANTS
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|

H-NTAUNDADA)

(PRASHANT K. BHAIYA) (TUSHAR R. MOHTA)
DIRECTOR DIRECTOR
{ DN : 02374524) { DIN :02374561)
NAGPUR

DATE : 20/11/2021.
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MEMBERSHIP NO, 103428
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GIRISH N. MUNDADA & CO.
CHARTERED ACCOUNTANTS
1149, "PREM BHAWAN",

Opp. Barik of Maharaghira,

Bhawsar Chowk,
Cenlral Avenue,
NAGPUR- 440032,
RAMDEVBABA SOLVENT PRIVATE LIMITED,
(CIN : UDT112MH2008PTC188449 )
BROFIT & LOSS FOR THE YEAR ENDED ON 31* MARCH 2021,
NOTE NO.| FOR THE YEAR ENDED FOR THE YEAR ENDED
L4 T
REVENUE
Revenue From Operalions (Net) 16 4,239,249 715,99 3,489.064,836.26
Other Income 17 17,408,289.74 7.965,708.84
TOTAL REVENUE 4,256,658,008,73 3,497,060,645.10
EXPENSES
Cost of Materials Consumed 18.A 3,276,828,475.79 2,811,489,781.85
Purchases of Stock-In-Trade 18.B 105,818.748.85 51,444 12610
Changes In Inventories of Finished Goods, Work-In-Progress
and Slock-In-Trade 18.C 41,082,838.50 (65,218,620.40)
Employee Benefits Expensas 19 76,728,610.00 69,113,981.00
Finance Costs 20 38,044, 670.35 34,824,710.96
Depreciation and Amortisation Expenses 7 42,507 883.02 29,882 437.09
Othier Expiénses 21 603,179,245.36 502,470,106.99
CSR Expenses 22 989,560.00
TOTAL EXPENSES 4,185,180,433.97 3,434,116,494.59
PROFIT BEFORE TAXATION 71,477 572,76 62.934,050.51
Less : Provision for Income Tax 23 13.829,637.00 12,100,290.00
NET PROFIT AFTER TAX 57,647,935.76 50,833,760.51
Eaming per Equity Share
{1) Basic( ¥ per Share ) 125.67 110.82
(2) Diluted { T per Share ) 125.67 110.82
RAL PART OF FI TE

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RAMDEVBABA SOLVENT PRIVATE LIMITED

Wit

(TUSHAR R. MOHTA)
DIRECTOR
{DIN :02374561)

T

(PRASHANT K. BHAIYA)
DIRECTOR
( DIN : 02374524)

NAGPUR
DATE : 20M1/2021

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR, GIRISH N. MUNDADA & CO.
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( PARTNER )
MEMBERSHIP NO. 103428
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GIRISH N. MUNDADA & CO.
CHARTERED ACCOUNTANTS
1149, "PREM BHAWAN",

Opp. Bank of Maharashira,
Bhawsar Chowk,

Cantral Avanue,

NAGFUR- 440032,

RAMDEVEABA SOLVENT PRIVATE LIMITED,
{ CIN : U01112MH2008PTC 188449 )

FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICULARS NOTE NO, 31 MARCH, 2021 31 MARCH, 2020
T L1
A |CASH FLOW FROM OPERATING ACTIVITIES - a

MNel Profit Before Tax ?1."7?'5?2'7_.6 62,834,050.51

Adjustment for :

Add back:
Dapreciation 7 42 507 883,02 29,982.437.09
Finance Cost 20 38,044 670.35 34,824, 710.96
Excess provision of Income Tax (AY 2020-21) 2 4,621.00

Less:
Iiterest Income 17 304,303.82 B06.250.00
Dividend Income 17 - 16,605,692
Profit on Sale of Car 17 320.279.00 -

Ogperafing Profit Before Working Capltal Changes 151,410,164.31 127,128,342.87

Adjustment for
({Increase) / Decrease in Inveniorias {125,891,355.50) (44.729,824.00)
Increase / (Decrease) in Trade Payables 36.,008,891.34 (13,315,386.16)
Increase { (Dacrease) in Other Current Liabilities 40,571,126.47 15.073,604.13
Increase | (Decreass) in Short Term Provision (683.773.00) 25,525511.72
{Increase) / Decrease in Trade Recelvables 32,485512.82 {114,803,750.37)
(increase) / Decrease in Short Term Loan & Advancas {3,997,230.14) {1,186,900.86)
(Increase) / Decrease in Other Gurrent Assets (2.,346,798.93) (6,224,356 48)
Cash Generated from Operation 127 646,627.34 {12,342,558.15)
Less : Direct Taxes {13,829,637.00} {20,017,800.00)
NET CASH FROM OPERATING ACTIVITIES 113,816,880.34 {32,360,459.15)

B CASH FLOW USED IN INVESTING ACTIVITIES
Increase In Fixed Assels (133,382,357 .10) (29,562,186.74)
Sale of Fixed Assels 700,000.00 75,000.00
Intangible Assel (Preliminary Expensas) {260,401.00) -
Increase in Other Non - Current Investimants 53,138.00
Increase In Long Term Loans, Advances and Deposils {30,232.00) (689,200.00)
Interest Recsived 17 304,303.82 606,250.00
Dividend Received 17 o 16,605,698
NET CASH FROM INVESTING ACTIVITIES {132.515.&,45.23} 1és.ssa.s_s1 .05)
i-\;-;-_ . ; bl
R
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GIRISH N. MUNDADA & CcO.
CHARTERED ACCOUNTANTS

c CASH FLOW FROM FINANCING ACTIVITIES

Increase [ (Decrease) i Short Term borowings
Procead from Issue of Share Capital

Share Premium

Increase [ (Decrease) in Long Term bormowings
Financa Cost Paid

NET CASH FROM INVESTING ACTIVITIES

D NET INCREASE! (DECREASE) IN CASH & CASH EQUIVALENTS

Add - Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & Cash Equivalents

[A+B+C]

422,390.12 (1.380,868.61
©1,178,982.52 06,446,629 6¢
(38,044,670.35) (34,824,710.9¢
23,556,702.28 60,241,050.1°
4.758,144,35 (1,673,040.1:
906,936.74 2,579,876.8
5,665,081.09

906,938.7.

Nota ;
1) The figures in bracket indicales outfiow

YING NOTES ARE A Al

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RAMDEVBABA SOLVENT PRIVATE LIMITED

(PRASHANT K. BHAIYA) (TUSHAR R. MOHTA)
DIRECTOR DIRECTOR
( DIN : D2374524) ( DIN :02374561)

NAGPUR
DATE : 2011112021,

AS PER OUR REPORT OF EVEN DATE ATTACHE
FOR,  GIRISH N. MUNDADA & C
(/UMD 4 CHARTERED ACGOUNTAN!

N. MUNDAD
( PARTNE!

MEMBERSHIP NO. 1034
FRN - 117612

UDIN - 22103428AAAAAIST



GIRISH N. MUNDADA & CO.
CHARTERED ACCOUNTANTS
1148, "PREM BHAWAN",

Opp. Bank of Maharashtra,
Bhawsar Chowlk,

Central Avenus,

NAGPLIR- 440032.

RAMDEVBABA SOLVENT PRIVATE LIMITED
(CIN : U01112MH2008PTC188449 )

NOTES ING PART OF THE BALAN H DPROFIT&L ACC
FOR THE YEAR | FOR THE YEAR
ENDED ENDED
PARTICULARS 31 MARCH, 2021 | 31 MARCH, 2020

NOTES
. 1 SHARE CAPITAL K
AUTHORISE AR j
750000 EQUITY SHARES OF Rs. 100/- EACH 75,000,000.00 75,000,000.00
TOTAL 76,000,000.00 76,000,000,00

ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
Balance as per last Balance Sheet 45,872,500.00 45,872,500.00

Add : Additions during the year . -
TOTAL 45,872,500.00 45,872,500.00

F ERS LDING MOR 5 E S ES
AS AT 31 MARCH, 2021 AS AT 31 MARCH, 2020
A h Ide
3 hune Of SRATE OIHE Number % ﬂ::“" Number % of Share Held
{1 {Shri. Tushar Mohata 124875 271.22 124875 27.22
2 |Shri. Nilesh Mohata 116789 25.46 116789 25.46
3 |Shri. Prashant K. Bhaiya 68852 15.01 88852 15.01
4 |Shri. Chetan Mohata 32258 7.03 32259, 7.03
2 RVE AND SURPLUS :
A SECURITIES PREMIUM ACCOLUNT
Opening Balance 18,372,500.00 18,372,500.00
Add | Securities premium Credited on share issued - -
Closing Balance 18,372,500.00 18,372,500.00
B RP IN STATEMENT OF PROFIT & S AlC.
Balance at the beginning of the year 168.221,308.93 125,305,158.42
Add : Profit afler Tax for the year 57,647,835.76 50,833,760.51
Less: Adjustment for AY. 2021 (Excess Provision of |, Tax) 4,621.00 7.917,610.00
Closing balance 225,873.865.69 168,221,308.93

TOTAL %zu.m.ss 186,5693.808.93
3 LONG TERM BORROWINGS :

SECURED ( Refer Note No. 26 )

Union Bank of India TL Alc -540106390000002 49,749,124.36 51,048,495.20
Union Bank of India TL Alc -6401 06380000003 39,681,619.68 40,777,430.80
SBI (Emergency Cradit Line Guarantee Scheme) 13,920,124.00 -

Stale Bank of India ( Creta Car Loan) - 722.149.00
State Bank of India ( Creta Car-5500) Alc No - 38535723604 1,361,502.00 -

HDFC Bank ( Xenon Loan) - 219.635.98
HDFC Bank { AGR No. 82613007) - 62,124.19
HDFC Bank [ AGR No, 82622803) e - 56,220,580
State Bank of India (Fortuner Car Loan - Alc No. 376843921234) - 1,940,853.65 2.357,586.00
HDFC Bank { Tractor Loan Ale No-83103845) 12,752.83 153,670.14

Contd....




GIRISH N. MUNDADA & CO.

CHARTERED ACCOUNTANTS
FOR THE YEAR | FOR THE YEAR
ENDED ENDED
‘ 31 MARCH, 2021 | 31 MARCH, 2020
T T

HDFC Bank ( Tractor Loan Alc No-83319534) 401,847.83 530,864 .01
HDFC Bank { Loan A/c No-022084302929) 1,105.479.13 1,448,089 61

HDFC Bank ( Loan Alc No-85137831) “ 963,726.48 .

HDFC Bank (JCB Loan Alc No-848541386) 2,135,916.98 =

HDFC Bank (JCB Lean A/c No-B4854126) 2117,344.711 -

HDFC Bank (Truck Loan Alc No-84583685) 1,434,466.44 "

HOFC Bank (Truck Loan Alg No-B45837085) 1.434 466 .44 -
HOFC Bank ( Loan Alc No-022084302840) 1,105,479.13 1,.446,068.81
TOTAL 117,364,903.46 98,819,315.94

UNSECURED

From Inter - Corporate Depaosits 123,030,008.00 73.679,850.00
From Directors 59,154,196.00 65,870,058.00
TOTAL  182,184,204.00 139,550,808.00

4

5

SHORT TERM BORROWINGS :
SECURED ( Refer Point (a) & (b) below )
From Banks : State Bank of India ( CC Alc. )

*Working Capital Borrowings Repayable on Demand

POINTS :

TOTAL H:BB!&5!1 07.46 238,370,1 24.94

TOTAL

(a) Secursd By Hypothecation of Company's Stock of RM, WIP, FG and Receivables

entire Current Assetls.

(b) Waorking Capital Interest at the rate of 0.45 % above the External Banchmark Rate
of Funds Based Lending Rate (MCLR) which is presently 8.85% p.a.. Present

effective rate 7.10 % p.a. calculated on daily products at monthly rests,

OTHER CURRENT LIABI $
Advances From Customers
Brokarage & Transportation Expenses Payable
Other Credit Balance

5 R 1
Provisions for Employees : PF & ESIC Payable
Inceme Tax Provision
Elactricity Expense Payable
Audit & Legal Feas Payable
GST Payable F. Y. 2018-2020
Professional Tax Payable
TDS Payable
TCS Payable
Telephone Expense Payable
Unspent CSR Expenses

TOTAL

148,071,186.55 147,648,796.43
148,071,186.55 147,648,796.43
15,054,397 81 16,069,172.00
24,676,135.16 18,121,331.90
35,522.334 41 1,391,237.00
76,152,867.37 35,581,740.80
247,890.00 258,656.00
13,829,837.00 12,100,280.00
5,108,190.00 5,462,360.00
200,000.00 200,000.00
7.108,244.12 9,735,233.12
520,700.00 38,800.00
2,016,210.00 2,057,022.00
50.847.00 :
7,178.00 10,366.00
£9.960.00
29,178,954.12 28,862,727.12
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GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
BALANCE AS | ADDITIONS | DISPOSALS)| ACQUIRED |REVALUATI] BALANCEAS | BALANCEAS |DEPRECIATION [ ADJUSTMENT- [ BALANCE AS | BALANCE AS | BALANGE AS
AT THROUGH ONS 1 ({ AT AT 1 ' Accumiated AT 31 | AT31 MARCH, | AT n
FIXED ASSETS 1 APRIL, 2020 BUSSINESS |SUBSIDERY |31 MARCH, 3021| APRIL, 2020 | AMORTIZATION | Depreciation on | MARCH, 2021 2020 MARCH, 2021
COMBINATIONS | RECEIVED) CHARGE FOR | Asaet Sold
THE YEAR
T T 7 T T T £ T T T T
TANGIBLE ASSETS { NOT UNDER LEASE | e
Land (Bramimaou)
Land (Mahadula) - . -
Mew Land (Mahiadubs) 123,869, 204.00 13,069,384.00 1508038400 | 10,069,384 00
Piot . - s :
Bulldings - -
- Office Buitding 7.075,785.65 7.075,785.85 7i4,080.14 805,708.05 196072319 |  B311.806.51 | 670595740
- Shed 45,780 62009 46,7E0,620.08 | 516534481 | 305752054 9,122886.35 | 4181527528 | 3765775474
- Solyent Extraction Plant ABEBATESBY | 1,250,788.00 50,148,583.61 | 630517344 | 457742145 11,186.500 85 | 4257081217 | 3898108872
. DORB Machinery 535,000.00 £35,000.00 30,906,180 56,952 28 8704898 504,003.40 447081102
BOILER 41,088 578 98 41,088,578.96 5,385 432.62 4,034, 43092 410,863 54 ﬂm..kﬁ_ 14634 31,688 71542
COMPREBSER 2,040, 185.68 2,340,166.68 308 008 .50 22982370 53772220 | 2os2088:10 | 1,802 ddd 46
COOLING TOWER 877.363.73 97736373 120,676 44 9560185 224 57810 848,087.20 752.765.63
Furniure and Fiduras 1,488,561.89 40,184.00 1,829,755.89 416,811,02 28150781 ges 41863 |  1.072650.87 B31,337.26
- Ol Tank 100,000.00 100,600.00 3,115,55 10,047 04 14,063 40 6 BE4AS A5 536 51
Alr conditionar 242 086 55 283,501.00 825,567.58 45,688,34 89,901.25 135,670.50 2046, 408,22 450.917.97
FILTERATION PLANTIETP) 3,591,050.00 3,891,050,00 24458720 244,887.20 3,640,562.60
FIRE FIGHTING 82,500 00 882,500,00 2500024 2506324 85743676
SOLAR POWER 20,840,838 00 29,8419,838.00 1,083,076 54 1,093,076.54 20,756,761 48
Offica equigmant 1,045,256.24 270,474.00 1,321,730.24 361,167.83 368,800.25 TIOETA 18 684,088.31 580, 756,06
Ganeator 28,926.40 928,926 40 163 06040 133.174.20 327/143.68 734 85002 601,762.72
Wisighing Machine 1,858,214.43 12,500,00 1,800,714.43 389, 386,06 2658 445 51 05783157 | 147802037 | 122280286
Edctrical Inataltation 20,487 000 33 0,487.690.33 | GOXOTEAG |  3.740.23087 078320036 | 1445371184 | 1070448067
Computes 1,246.064.53 1,248,084.53 TIT381.87 289,710.08 1.067.072.63 408, 70266 178881.70
Laborasory Euipments 691,145.88 got04588 |  wm7meis| 15067505 weasr20|  ss2asema|  waesaes
TOTAL 188,954,641.98 [ 226 ABOAD6.06 | 685217744 | 3057287633 47.225050.76 | 182302464 57 | 178,295443.20 |
INTANGIBLE ASSETS
Prefliminery Expanses 260,301.00 260,401.00 52,680.00 57.080.00 260,401 00 206,321,00
CAPITAL WORK IN PROGRESS 2
INTANGIBLE ASSETS UNDER
DEVELOPMENT
YOTAL 199.215,042.96 | 22571089796 | 3668217744 | 3052495092 aLTaTe | tegseasess | 1784576420




GIRISH N. MUNDADA & CO.

CHARTERED ACCOUNTANTS
FOR THE YEAR | FOR THE YEAR
ENDED ENDED
31 MARCH, 2021 | 31 MARCH, 2020
T L4
8 ON C ENT IN ™ :(LON RM INVESTMENT
T E TMENTS
Inve in Mutal Fund { Qug!
SBI - Magnum Global Fund - Dividend » 500,000,00 §00,000.00
SBI - Magnum Balanced Fund - Dividend 500,000.00 500,000.00
SBI - Magnum sector Funds Umbrella Contra - Dividend 500,000.00 500,000.00
ny inF D i
SBI - FD (Ale No. - 37298052502) - 53,138.00
TOTAL 1,500,000.00 1,553,138.00
DETAI F D NQUOGTED | TMENT.
Aggregate Amount of Quoled Investments ( At Cost ) 1,500,000.00 1,500,000.00
Market Value of Quoted Investments { As provided by management of the company) - -
9 LON RM S AND ADVANCES
{(UNSECURED BUT CONSIDERED GOOD)
Deposit at MSEDCL (Gadchiroli) 4,061,632.00 4.061,400.00
Deposit at MSEDCL {Nagpur) 2,648,808.00 2,649,998 00
Deposit at MSMCL (Nagpur) §00,000.00 -
Deposit for Gas Cylender 30,000.00 €00,000.00
Internet Modem Deposit 10.000.00 10,000.00
TOTAL 7.351,630.00 7,321,398.00
10 OTHER NON CURRENT ASSETS - -
11 INVENTORIES [ Valued & Certified by Management of Company ]
Raw Material* 266,807 685.00 ¢ 99,847 ,245.00
Finished / By Products Goods® 856,690,118.50 138,772,955.00
TOTAL 362,497.801.50 236,720,200.00
" AD C | IN IES
(a) Raw Material
- Rice Bran 76,229, 880,00 24,874,064.00
- Hexane 6.565,500.00 8.770,360.00
- Chemicals §,796,820.00 5.886,126.00
- Rice Bran Crude Oil 177.,215,375.00 60,406,685.00
TOTAL 266,807,685.00 99,947,245.00
(b)  Finished / By Products Goods
- Rice Bran Refined Qil 56,663,491.50 B5,750.996.00
-DOC 27,372,970.00 38.481,720.00
- Rica Bran Qil Grade Il (Fatty Acid) 11,653,855.00 11,540,238.00
TOTAL 95,690,116.50 136,772,955.00

12 TRADE RECEIVABLES
(UNSECURED BUT CONSIDERED GOOD)
Exceeding Six Months
Below Six Months

TOTAL

13 C D CASH EQUIVALENTS

Cash-in-Hand as per Cash Book

BALANCE WITH BANKS [N CURRENT ACCOUNT
With State Bank of India, Bramhapuri
With HDFC Bak Ltd, Bramhapuri
With ICICI Bank, Nagpur [ Ale, No. 2744)
With Kotak Mahindra Bank
With Anand Nagari Sahakari Bank Lid
With Union Bank of India (Afc No-50803)

_ - r T

16,608,144.50 2,456,493.50
1689,932.668.08  216,569,831.90
186,540,612.56 __ 219,026,326.40
635,310.05 574,842.25
324,738.15 850,735.01
710,191.72 735,800.72
1,482,055.38 1,291,108.83
2,502,571.90 (3,077,150.53)
213.88 239,653 40

- 392,147.06
5,665,081.09 514,789.68

—



GIRISH N. MUNDADA & CO.

CHARTERED ACCOUNTANTS
FOR THE YEAR FOR THE YEAR
ENDED ENDED
31 MARCH, 2021 | 31 MARCH, 2020
T T
14 SHORTTE b S AND ADVANC!
NSECURED BUT C IDERED D
Advance to Suppliers 5,774,824.00 81,927.00
Advance to Staff 1,643,489.00 1.321,428.00
Other Debit Balance © 2,802.108.91 4,830,827.77
TOTAL 10,220,421,91 8,223,182.77
15 OTHER CURRENT ASSETS
Prepaid Insurance 1,620,267.00 1.473.341.00
Balancs with MSEDCL (Gadchiroli)- Interest Recalvable - 167,486.55 305,837.00
Balance with MSEDCL (Nagpur)- Interest Racaivable 113,984 27 239,688 00
TCS Payable (Excess Paid) 107,728.00 -
TCS Recievable 803,481.68 61.954.00
TDS Receivable B1,183.33 111,614.00
VAT Receivable (F.Y. 2015-16) 1,875,325.48 -
Advance Income Tax AY 21-22 12,000,000.00 12,000,000.00
IT Refund Recievable AY 19-20 4,176,157.00 4,178,157.00
CST Credit Receivable
For F.Y 2014-2015 245,965,58 1,968,877.06
GST Receivable F.Y, 2020-21 831,227.10 -
Appeal- Maharashtra Sales Tax Case (F Y 2015-16) 443,835.00 -
Appeal- Income Tax (AY 2012-13 & 2013-14) 2,002,000.00 2,002,000.00
I. T. Refund Raceivable A. Y. 2020-2021 18,703.00

TOTAL 24,687,367.99 22,340,568.06

18 REVENUE FROM OPERATION

Sales of Products ( Refer Note Below ) 4,238.249,716.88 3 .489,084.836.26
Less : Excise Duty

Revenue from Operalion ( Net ) 4&9!245.?15.59 : 3,489,084.,836.26
NOTE : gggg LS OF SALES OF PRODUCTS

Fini r Products
Rice Bran Refined Oil 1,855567,83513  1,306,564,455.37
Rice Bran Ol Grade Il (Fatty Acid) 165,863,120.75
poc 1610,896,226.24  1.777,907,570.44
Rice Bran 33,186,836.88 4,991.616.71
‘Boiled Rice Bran 85,315,242 .47 -
Rice Bran Crude Oil 458,562,863.65 285,347, 521.45
TOTAL (A) _4,209,372,125.20  3,374,811,463.97
R ! le
Wax 11,327,387.25 10,012,118.49
Lecithin 570,300.43 1,500,636.75
Wastage Packing Material-Jute Bags/PP Bags 6,328,654 45 4,565,286,21
Fatty Acids - 91,025,883.95
Spent Earth Rice 11,651,249.65 7,033.966.85
Exempted Sale - 38,480.00

TOTAL (B)___ 29.877,591.78  114,273.372.29

TOTAL (A +B) 4,238,249,716.99 3&9.034‘838.23
17 OTHER INCOME

DIC PS| Subsidy received 8,953,000.00 4.756,770.00
Dividend From Mutal Funds - 16,605.69
Insurance Claim Recaived 2,445 783.50 449,922.00
Interest Income MSEDCL Deposits 304,303.82 B06,250.00
Truck Freight Received 568,038.00 562,522.10
Other Charges 486,643 25 648,570.00
Profiti{Loss) on Sale of Car - 320,279.00 -

Cash Handling Charges on Freight Advance . 254,064.00 156,860.00
Qil Filling & Packing Charges . 4,073,452.80 773,564.26

Round off \ < 2,725.37 5.455.20
TOTAL_M 289, 965,708,



GIRISH N. MUNDADA & CO.

CHARTERED ACCOUNTANTS
FOR THE YEAR | FOR THE YEAR
ENDED ENDED
31 MARCH, 2021 | 31 MARCH, 2020
T 3
18  COST OF MATERIAL CONSUMED
A) RAW MATERIAL C ED .
r ug f Ri afine | & Oth
Opening Stock
Rice Bran 24,874,084.00 34,838,873.67
Hexana 8,770,360.00 7.987,095.00
Rica Bran Crude Ol 60,408,695.00 66,886,112.50
Chemicals 5,898,126.00 2.851,523.00
TOTAL [A] §9,947,245.00 112,663,604.17
Add . Purchases
Rice Bran 3.342302.421.83  2,720,213,334.80
Hexane 15,225,150.38 12,057,274.19
Rice Bran Crude OIl = 11,192,501,02
Chemicals 86.071.343.58 55,310,292.67
TOTAL[B] 3,443,688,915.79  2,798,773,402.68
TOTAL [C] i.e. [A+B] _3,543,636,160.79  2,911,437,006.85
Less : Closing Stock
Rice Bran 76.228,890.00 24,874,084.00
Hexane 6,565,500.00 8,770,360.00
Rice Bran Crude Oil 177,216,375.00 60,406,695.00
Chemicals §,796.920.00 5,896,126.00
TOTAL[D]  266.807.885.00 '  §8,847,245.00

Cost of Raw Materlal Consumed

B) PURCHASES OF STOCK IN TRADE

Rica Bran Refined Oil
Doc

c) CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE

PARTIC S
INVEN ES A E END OF THE :
Finished goods [/ WIP

INVENTORIES AT THE BEGINNING OF THE YEAR :

Finished goods ( WIP

NET (INCREASE) | DECREASE

19 EMPLOYEE BENEFIT EXPENSES
Salaries and Wages

Staff Welfare/ Bonus Expenses
Contributions to Provident & Other Fund
Directors Remunearation

2,811,489,761.856

[C-D] _3,276,828,475.79 :

TOTAL

TOTAL

TOTAL

TOTAL

104,768,048.05 41,978,253.10
1,050,700.00 9.465,873.00
105,818,749.95 51,444,126.10
95,600,116.50  136,772,955.00
95,690,116.50  136,772,955.00
136,772,955.00 71,554,325.60
136,772,955.00 71,554,325.60
(41,082,838.50) _ (65,218,629.40)
64,705,656.00 57,794,426.00
2,188,705.00 1,804,806.00
2,334,249.00 2,014,749.00
7,500,000.00 7,500,000.00
76,728,610.00 69,113,981.00




GIRISH N. MUNDADA & CO.

CHARTERED ACCOUNTANTS
FOR THE YEAR | FOR THE YEAR
ENDED ENDED
31 MARCH, 2020 | 31 MARCH, 2018
L 4 T
20 FINANCE COST
ntere nses -
On Borrowings 37,454,413.48 31,532,024.68
Other Borrowing Cost
Processing Fees & Other Charges 204.603.00 1,470,498.90
Bank Charges 385,653.87 1,822,187.38
TOTAL 38,044,670.35 34,824,710.96
21 OTHER EXPENSES
Consumption af Packing Matenals 43,508, 328.42 26,806,620.87
Transportation Expanses 25,970.00 4,323 687.00
Diesel Expenses ( For Generator ) 1,123,530.00 2,914, 476.50
Power and Fuel 63,586,973.00 50,503,846.00
Rice Husk Expenses 61,306,899.18 58,050,216.25
Qualily and Shortage Diffarence B83,105.91 4,687,070.99
Lab & Labortary Repart Expenses 1,284,927 69 1,238,748.16
Welghbridige Expenses 123,591.26 114,393.40
ach Consu
{Refer Note - (i) below) 34,811,252.88 24,188,396.67
Vehicle 18,312,793.43 13,420,764 41
Insurance Expensas 2,000.805.00 1,866,872.00
Rates and Taxas 2,208,574.00 857,934 .00
Consulting & Professional Fees 518,565.00 188,250.00
Freight and Forwarding Charges 254,961,828,25 171,845.798.90
Diesel Expensas ( For Vehicle ) 3,607,380.39 1,745,668.84
Oil Filling Charges 2,381.018.00 44 ,537.756
Ash Loading Charges 497 600.00 437,800,00
Wax Pressing Charges 1,404,536.00 2,074,127.00
Brokerage & Commission Expenses 24,252,792.75 18,627,859.40
Sales & Business Promotion 757,034.13 1,119,377.10
GST/ VAT Expenses 77.262.411.81 86,083,836.93
Legal and Professional Expenses 443 B13.20 528,278.20
Audit Expensas {Refar Note (i) below) 525,500.00 664,140.00
Varal Expenses 675.587.00 498,999.00
Bad Dabis Expenses 448 902.30 3,660,502 42
Interest on TDS & VAT 258.489.00 11,500.00
Coal Expenses (Refer Below Note) 365,712.00 9,698,893.00
Miscellaneous Expenses 4.643,315.45 4,257,341.20
TOTAL 603,179,246.36 suzéruiws.ss
PARTICULARS
(i) Machi Co & Re|
Opening Stock of Spares 2,645,210,00 3,881,916.00
Total Purchases & Repaiis Expenses 34,925,008.88 22 B851,690.67
Less : Closing Stock of Spares 2.758.964.00 2,645,210.00
34.811.252.88 24,188,396.87
Coal consumed during the year
Opening Stock of Coal - - 6,435,740.00
Total Coal purchased during the year oy 365.712.00 3,283,153.00
Less : Closing Stock of Coal = -
365,712.00 9,696,803.00




GIRISH N. MUNDADA & CO.

CHARTERED ACCOUNTANTS
FOR THE YEAR FOR THE YEAR
ENDED ENDED
31 MARCH, 2021 | 31 MARCH, 2020
T 4
(i) i e Pa Aud Comprises

As Auditors - Statutory Audit 200,000.00 200,000.00
Far Taxation Mattars . 76,000.00 187.500.00

For Cost Audit = =
For Stock Audit 27.500.00 25,960.00
For Intarnal Audit - 25,000.00
For Other Law Matlers 222,000,00 225,680.00
TOTAL 525,5600.00 564,140.00

22 Corporate Sogial bill 969,960.00 -

TOTAL 939‘250.00 -

23 PROVISION FOR INCOME TAX

Current Year Tax 13,829,837.00 12,100,290.00
Less : MAT Credit Entitlement -

Provision of Tax for the Year

THE AC ANYING NOTE ART OF FINANCIAL STATEM :
FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF AS PER OUR REPORT OF EVEN DATE) ATTACHED
RAMDEVBABA SOLVENT PRIVATE LIMITED ., FOR WS GIRISH N MU &CO
/o g CLOUNTANTS
(PRASHANT K. BHAIYA) (Tus R. A) Gy \.
DIRECTOR DIRECTOR \ o . MUNDADA)
DIN : 02374524 ) ( DIN : 02374561) \ B ( PARTNER )
N, g BERSHIP NO. 103428
NAGPUR FRN - 117612W
UDIN -22103428AAAAAIGT40

DATE : 20/11/2021.




General Information

(1) |Select Type of Company Domestic Company

A

Q) Cor.poraFe identity number or foreign company U01112MH2008PTC188449
registration number

) | Neme P esimgen RAMDEVBABA SOLVENT PRIVATE

© OF cotmpatly LIMITED

i) Address of registered office or of principal place | BHAIYA BUILDING ANAJ BAZAR ITWARI

of business in India of company NAGPUR NAGPUR Mabharashtra 440002 India
. BHAIYA BUILDING ANAZ BAZAR ITWARI

(iv) | Address of corporate office of company NAGPUR

(v) | Email address of company ramdevbabasolvent@gmail.com

B Current financial year Date

(i) |Date of beginning of reporting financial year 01-04-2020

(i) |Date of end of reporting financial year 31-03-2021

(iii) | Duration in months of reporting period 12

C First previous financial year Date

(i) |Date of beginning of previous financial year 01-04-2019

(i) |Date of end of previous financial year 31-03-2020

(ii) | Duration in months of previous financial year 12

D

Q) Level of rounding used in cost statements (in Actual
INR)

(i1) |Reporting currency of entity INR

.... | Whether Indian Accounting Standards are

(ii1) : Yes
applicable to the company

(iv) | Number of cost auditor(s) for reporting period 1

) Date of board of d1re.ctors meeting in which 25-01-2022
annexure to cost audit report was approved

.. | Whether cost auditors report has been qualified or

(vi) . . Yes

has any reservations or contains adverse remarks
... | Consolidated qualifications, reservations or .
Lot adverse remarks of all cost auditors [text block] Textual Information (1)
) Consolidated observations or suggestions of all Textual Tnformation (2)

cost auditors [text block]




Whether company has related party transactions

. Yes
for sale or purchase of goods or services

(x)

Text Block

Textual Information (1) No such Qualifications or Observations

Textual Information (2) No such Observations or Suggestions

Form of Cost Audit Report

A | Details of cost auditor
SR | Particulars Cost Auditor 1
1 | Whether cost auditor is lead auditor Yes
2 | Category of cost auditor Sole Proprietor
3 | Firm's registration number 002065
4 | Name of cost auditor or cost auditors firm Deepa Agarwal & Co.,
5 | Permanent account number of cost auditor or cost auditors firm AQEPA3962D
Plot No.1, Near Boudh
6 | Address of cost auditor or cost auditors firm Vihar,Hiwari
Nagar,Nagpur
7 | Email id of cost auditor or cost auditors firm deepagrwl@gmail.com
8 | Membership number of member signing report 32019
9 | Name of member signing report Deepa Agarwal
10 | Name of product or industry Edible Oil
11 | SRN number of form CRA-2 T81899502
12 Number of audit committee meeting(s) during the year for which cost auditor was 1
invited
13 | Number of audit committee meeting attended by cost auditor during year 1
14 | Date of signing cost audit report and annexure by cost auditor 10-02-2022
15 |Place of signing cost audit report and annexure by cost auditor Nagpur
3
1 Disclosure regarding audit of cost records in conformity with Cost Auditing Textual Information
Standards [text block] (D)
) Disclosgre relating to availability of information and explanation for purpose of Textual Information
cost audit [text block] (2)




3 Disclosure relating to maintenance of cost records as per rule 5 of the companies Textual Information
cost records and audit rules 2014 [text block] 3)

4 Disclosure relating to availability of cost records of branches not visited [text Textual Information
block] 4)

5 Disclosure regarding availability of information as per companies act 2013 [text Textual Information
block] (5)

6 | Disclosure relating to adequacy of internal audit of cost records [text block] (T6e)xtual Information

7 Disclosure relating to true and fair view of cost of production or service cost of Textual Information
sales margin and other information [text block] 7

] Disclosure relating to availability of audited and certified cost statements and Textual Information
schedules for each unit and each product or service [text block] ()

9 | Cost auditors observations or suggestions [text block] ;fge)xtual Information

Text Block

Textual Information(1 )

Audit was done as per the Cost auditing Standards of planning,documenting the
cost audit work and following all the four govt approved standards

Textual Information(2 )

cost and financial statements were available for audit

Information was available and all the records such as stock register, production and

Textual Information(3 )

Cost records are maintained as per the cost records and audit rules

Textual Information(4 )

Cost records of all the branches not visited were made available.

Textual Information(5 )

All the information was made available as per the companies act 2013

Textual Information(6 )

Internal audit checks and controls are adequate for the organisational cost records

Textual Information(7 )

affairs of business

All the financial statements and the cost records display a true and fair view of the

Textual Information(8 )

Proper audited and certified cost statements were made available for the unit.

Textual Information(9 )

Company has maintained all the cost records as per the required rules

Cost accounting policy

(1)

Cost accounting policy [text block]

Textual

)

(i)

Disclosure regarding identification of cost centres, cost objects and cost drivers [text block]

Textual

)

Information

Information




(iii)

Disclosure regarding accounting for material cost including packing materials, stores and spares,
employee cost, utilities and other relevant cost components [text block]

Textual
Information

3)

(iv)

Disclosure regarding accounting, allocation and absorption of overheads [text block]

Textual
Information

“4)

)

Disclosure regarding accounting for depreciation or amortization [text block]

Textual
Information

)

(vi)

Disclosure regarding accounting for by products, joint products and scraps or wastage [text
block]

Textual
Information

(6)

(vii)

Disclosure regarding basis of inventory valuation [text block]

Textual
Information

(7

(viii)

Disclosure regarding valuation of inter unit or inter company and related party transaction [text
block]

Textual
Information

®)

(ix)

Disclosure regarding treatment of abnormal and non-recurring costs including classification of
non-cost items [text block]

Textual
Information

)

x)

Disclosure regarding other relevant cost accounting policy [text block]

Textual
Information
(10)

(xi)

Disclosure regarding changes in cost accounting policy during reporting period [text block]

Textual
Information

(n

(xii)

Disclosure regarding adequacy of budgetary control system [text block]

Textual
Information

(12)

Text Block

Textual Information (1)

Cost Accounting is done at actual cost incurred

Textual Information (2)

No such cost centres,cost drivers identified

Textual Information (3)

actual cost and in confirmity with the cost accounting standards

Accounting for material,stores and spares,employee cost,utilities is done at

Textual Information (4)

value

Overheads costs which are incurred jointly are apportioned based on the sale

Textual Information (5)

specified in Schedule II of the Companies Act, 2013.

The Company provides depreciation on various assets at the rates & life




. The Company provides depreciation on various assets at the rates & life
Wertimtl it riinrialor (6] specified in Schedule II of the Companies Act, 2013.
a) The Company is valuing closing stock of raw material at lower of the cost or
Textual Information (7) net realisable value (on FIFO basis).
b) Finished Goods are valued at net realizable value. For arriving at the cost for
this purpose the cost includes material cost and manufacturing expenses
a) The Company is valuing closing stock of raw material at lower of the cost or
net realisable value (on FIFO basis).
Textual Information (8)
b) Finished Goods are valued at net realizable value. For arriving at the cost for
this purpose the cost includes material cost and manufacturing expenses.
Textual Information (9) No abnormal and non-recurring costs incurred during the period
Textual Information (10) No other relevant cost accounting policy to be reported
Textual Information (11) No change in Cost accounting policy during the reporting period.
Textual Information (12) Budgetary control is done as per the planned production and past experiences
Product Group Details
. INR
Product Group Details 2019-20 Actual
Included
Sr Select Name CTA | Sub ~ |luoMm Net Net in Cost
sector code | heading Revenue Revenue .
Audit
CY PY
1 |Manufactured | Rice Bran 15159040 |M.T. |Yes| | 1855567835 |1306564455 | Yes
product Refined Oil
o |Manufactured | Deoiled Rice 1151419990 | M.T. |ves| | 1610896226 |1777907570 | Yes
product Bran
3 |Manufactured | Rice Bran 15151100 |M.T. | Yes| 458562863  |285347521  |No
product Crude Oil
Manufactured | Rice Bran
4 product Refined Oil TII 38231300 |M.T. |Yes| [ 165863120 0 No
5 |Service Rice Bran M.T. [Yes| [33166836 4991916 No
6 |Service Boiled Rice Bran M.T. |Yes| | 85315242 0 No
Total net operational revenue of manufactured product or SEIVICe | 15103791252 |3374811463.97
net of taxes and duties
Other operating incomes of company | 29877591.79 | 114273372.29




Total operating incomes of company | 4239249716.99

3489084836.26

Other incomes of company | 17408289.74

7965708.84

Total revenue as per financial accounts | 4256658006.73

3497050545.1

Exceptional and Extra Ordinary Income | O

0

Other comprehensive income | 0

0

Total Revenue including Exceptional, Extra Ordinary and Other

. 4256658006.73
Comprehensive Income

3497050545.1

Turnover as per excise or service tax or GST records | 2623031605

1856178305

Notes to Product or service details for the company as a whole [text

block]
QUANTITATIVE INFORMATION
Enter Serial Number 1
Name of manufactured product or service Rice Bran Refined Oil
CTA code of manufactured product 1515
Subheading of CTA code 9040
Unit of measurement for manufactured product M.T.
1 | Available capacity of product or activity group [abstract]
2020-21 |2019-20
(a) | Installed capacity on start of reporting period 165000 30000
(b) | Capacity enhanced during reporting period
(c) | Capacity available through leasing arrangements
(d) | Capacity available through loan license or third parties
(e) | Available capacity of product or activity group 165000 | 30000
2 | Actual production of product or activity group [abstract]
(a) | Self manufactured quantity or Own Services 17845.73 | 16494.051
(b) Quantity produced under leasing arrangements or Services under contractual
arrangements
©) Quantity produceq on loan license or by third parties on job work or
Outsourcing Services
(d) | Total actual production quantity or Total actual services 17845.73 | 16494.051
3 | Production as per excise records or Services provided as service tax records |17845.73
4 | In house capacity utilization (%)




Finished goods purchased of product or activity group [abstract]

(a) | Domestic purchase of finished goods 1153.98 |527.29
(b) | Imports of finished goods
(c) | Total finished goods purchased 1153.98 |527.29
6 |[Stock and other adjustments of product or activity group [abstract]
(a) | Change in stock of finished goods 510.19 -397.818
(b) | Self or captive consumption including samples
(c) | Other quantitative adjustments -0.36 92.998
(d) | Total stock and other adjustments 509.83 -304.82
7 | Available quantity for sale of product or activity group 19509.54 |16716.521
8 | Actual sales of product or activity group [abstract]
(a) | Domestic sales of manufactured products or Domestic services 19509.54 | 16716.521
(b) | Domestic sales of traded products
(c) | Export sale of manufactured products
(d) | Export sale of traded products
(e) | Total quantity sold of manufactured and traded product 19509.54 | 16716.521
9 Notes to quantitative information for manufactured product or service [text
block]
QUANTITATIVE INFORMATION
Enter Serial Number
Name of manufactured product or service Deoiled Rice Bran
CTA code of manufactured product 1514
Subheading of CTA code 9990
Unit of measurement for manufactured product M.T.
1 | Available capacity of product or activity group [abstract]
2020-21  |2019-20
(a) | Installed capacity on start of reporting period 30000 75000
(b) | Capacity enhanced during reporting period
(c) | Capacity available through leasing arrangements
(d) | Capacity available through loan license or third parties
(e) | Available capacity of product or activity group 30000 75000




Actual production of product or activity group [abstract]

(a)

Self manufactured quantity or Own Services

139872

114134

(b)

Quantity produced under leasing arrangements or Services under
contractual arrangements

(©)

Quantity produced on loan license or by third parties on job work or
Outsourcing Services

(d)

Total actual production quantity or Total actual services

139872

114134

Production as per excise records or Services provided as service tax
records

139872

In house capacity utilization (%)

Finished goods purchased of product or activity group [abstract]

(a)

Domestic purchase of finished goods

82.06

579.98

(b)

Imports of finished goods

(©)

Total finished goods purchased

82.06

579.98

Stock and other adjustments of product or activity group [abstract]

(a)

Change in stock of finished goods

695.903

-2605.58

(b)

Self or captive consumption including samples

(©)

Other quantitative adjustments

-233.823

122.27

(d)

Total stock and other adjustments

462.08

-2483.31

Available quantity for sale of product or activity group

140416.14

112230.67

Actual sales of product or activity group [abstract]

(a)

Domestic sales of manufactured products or Domestic services

140416.14

112230.67

(b)

Domestic sales of traded products

(©)

Export sale of manufactured products

(d)

Export sale of traded products

(e)

Total quantity sold of manufactured and traded product

140416.14

112230.67

Notes to quantitative information for manufactured product or service
[text block]

View - Raw Material, Utility and Industry Specific

Serial Number 1

Rice Bran

Name of manufactured product or service Refined Oil




CTA code of manufactured product or serivce code 1515
Subheading of CTA code or service code 9040
Details of Material of product group
INR Actual
Eescrip He Nature UOM Qty. Rate |Cost Qty Rate Cost
2020-21 2019-20
Rice Bran | o0 9500 | 120976238
Crude Ol Zr(lianufactur M.T. 12734 0 6 20503 | 54354 1114420429
2
3
4
5
6
7
8
9
1
0
Total 12734.34 120976238 | 20503 1114420429.
1 6.583 .007 535
Details of utilities of product group
INR Actual
Sr Description | UOM Qty. |Rate | Cost Qty. Rate | Cost
2020-21 2019-20
1 Power 15141278.048 3380906.023 |7.04 |23801578.4
Diesel 267491.978 17935.24 65 1165790.6
Coal 87069.35 1801.931 2153 [3879557.2

0| N[N DN B WIN




10
Total 15495839.376 3400643.194 28846926.2
View - Raw Material, Utility and Industry Specific
1 Serial Number 2
2 Name of manufactured product or service R]i)ceeogign
3 CTA code of manufactured product or serivce code 1514
4 Subheading of CTA code or service code 9990
Details of Material of product group
INR Actual
Sr | Description | Nature UOM | Qty. Rate Cost Qty Rate Cost
2020-21 2019-20
1 |Rice Bran L‘:frﬁcizr:e’gs M.T. 148096 | 10000 |1480966468 | |84985.804 |17106.62 (1453819861
2
3
4
5
6
7
8
9
10
Total éﬁo%. }42120966468. 84985.804 é;l53819861.
Details of utilities of product group
INR Actual
Sr | Description |UOM | Qty. |Rate | Cost Qty. Rate | Cost




2020-21 2019-20
1 |Power 5219787 1045942 7.04 |7363438
2 | Diesel 92214 5548 65 360657
3 | Coal 30016 557 2153 11200209
4
5
6
7
8
9
10
Total 5342018.455 1052048.975 8924305.61179152
View - Abridged cost statement
1 Serial No 1
2 Name of manufactured product or service Rice Bran Refined Oil
3 CTA code of manufactured product or serivce code 1515
4 Subheading of CTA code or service code 9040
5 Unit of measurement for manufactured product M.T.
4 Quantitative details of manufactured product INR Actual
Particulars 2020-21 2019-20
| Actual production quantity or Total actua;r_i)evrivdi;:(e1 17845.73 16494.051
2 Finished goods purchased 1153.98 527.29
3 Stock and other adjustments of product or activity group
[abstract]
4 Change in stock of finished goods 510.19 -397.818
5 Self or captive consumption including samples
6 Other quantitative adjustments -0.36 92.998
7 Total stock and other adjustments 509.83 -304.82
g [Toul iy lisimmindadbimdts]  sws | reesn
Sr Description Total Cost Cost Per Unit




Current Previous Current Previous Year
Year Year Year "
1 |Cost of materials consumed 1209762386.583|1114420429.535( 67790.02 67564.992
o |Cost of process materials or 88236481.5656| 38712415.732|  4944.403 2347.053
chemicals consumed
3 |Cost of utilities consumed 15495839.376 28846926.2 868.322 1748.929
4 |Cost of direct employees 13631785.5549172| 20383572.662 763.868 1235.814
5 |Cost of direct expenses 0 0
6 |Cost of stores and spares consumed
7 |Cost of repairs and maintenance 12885947.1702247| 15043664.432 722.075 912.066
8 |Cost of quality control 1325121.13856 5149124.054 74.254 312.181
9 |Cost of research and development
10 Cost of technical knowhow fee or
royalty
11|Cost of depreciation or amortization 14622711.75888| 10797277.352 819.396 654.616
12|Cost of other production overheads 2144876.55344 1962405.504 120.19 118.977
13 Cost of industry specific operating
expenses
14| Total of inputs and conversion cost| ;¢ 5149 701(1235315815.471| 76102.528|  74894.628
of product
15 Cost of increase/decrease in work-in-
progress
16| Credits for recoveries 2731230.38391522 2434173.99 153.047 147.579
17|Cost of primary packing 0 0 0 0
Cost of production or
18 operations/Total cost of service| 1355373919.317|1232881641.481| 75949.481 74747.049
provided
Cost of finished goods purchased or
19| Cost of outsourced or contractual 104768049.95 39810395| 90788.445 75500
services
Total cost of production and
20 purchases / Total cost of service| 1460141969.267|1272692036.481| 76850.75 74770.374
available
71 Cost of increase/decrease in finished 29087504.5 33760973.5
goods
22|Cost of self or captive consumption
23|Cost of other adjustments 0 0 -517.352 -656.205
Cost of production or operations of
24 goods or services sold / Cost of| 1489229473.767(1238931062.981| 76333.398 74114.169
services sold
25|Cost of administrative overheads 1336578.24156158 1377908.037 68.509 82.428
26|Cost of secondary packing 4923357.71947733 3559638.46 252.356 212.941




27| Cost of selling and distribution 39583163.3052176| 34424553.983| 2028913 2059.313
overheads
28 Cost of sales of service before| | 5357, 573 13311278293163.461| 78683.176|  76468.851
finance charges
29| Cost of finance charges 3477815.76026273 3652120.77 178.262 218.474
30| Cost of sales of product or service| 1538550388.793(1281945284.231| 78861.438 76687.325
31| Net sales realization of service 1855567835.13| 1306564455.37| 95110.794 78160.07
excluding taxes and duties
3p|Amount of margin as per cost 317017446.337| 24619171.139| 16249.356 1472.745
accounts
Notes to abridged cost statement of
manufactured product or serive [text
block]
View - Abridged cost statement
1 Serial No 2
2 Name of manufactured product or service Deoiled Rice Bran
CTA code of manufactured product or serivce
3 1514
code
Subheading of CTA code or service code 9990
Unit of measurement for manufactured product M.T.
Quantitative details of manufactured product INR Actual
Particulars 2020-21 2019-20
1 Actual production quantity or Total actual service 139872 114134
provided
2 Finished goods purchased 82.06 579.98
3 Stock and other adjustments of product or activity
group [abstract]
4 Change in stock of finished goods 695.903 -2605.58
5 Self or captive consumption including samples
6 Other quantitative adjustments -233.823 122.27
7 Total stock and other adjustments 462.08 -2483.31
2 Total quantity sold of rnanufacture(.l and traded 140416.14 112230.67
product or Total actual service rendered
Sr Description Total Cost Cost Per Unit
Current Year Previous Year ST Previous Year
Year
1 [Cost of materials consumed 1480966468.124 1453819861.93(10588.012 12737.833




Cost of process materials or

x chemicals consumed 0 0
3 |Cost of utilities consumed 5342018.455|8924305.61179152 38.192 78.191
4 |Cost of direct employees 6337078.611 8503569.544 45.306 74.505
5 |Cost of direct expenses 10380504.252 13893926.432 74.214 121.733
6 Cost of stores and spares
consumed
7 |Cast ol repem il 4442287.114 4654023.032 31.76 40.777
maintenance
8 [Cost of quality control 226264.847 153291.44 1.618 1.343
Cost of research and
9
development
Cost of technical knowhow
10
fee or royalty
Cost of depreciation or
11 .. 3488878.491 3711475.848 24.943 32.519
amortization
|| st O e PR ashion 511752.799 674560.854]  3.659 5.91
overheads
13 Cost of industry specific
operating expenses
14 Totalofinputs and| 5\, .05,57 co3|  1494335014.692|10807.704 13092.811
conversion cost of product
15 Cost of increase/decrease in
work-in-progress
16|Credits for recoveries 21406950.3606179 16843770.779| 153.047 147.579
17{Cost of primary packing 0 0 0 0
Cost of production or
18 operations/Total cost of| 1490288302.332| 1477491243.913(10654.657 12945.232
service provided
Cost of finished goods
1 PRElESE @ Losi of 1050700 6089790/ 12804.046 10500
outsourced or contractual
services
Total cost of production and
20 purchases / Total cost of] 1491339002.332| 1483581033.913|10655.918 12932.87
service available
71 Cqst of increase/decrease in 12108750 55537841 4
finished goods
2 Cost of self or captive
consumption
23|Cost of other adjustments 0 0 51.168 58.616
24 Costof production or| 5,3, ,7755 335 1458043192.513(10707.086 12991.486

operations of goods or




services sold / Cost of
services sold
Cost of administrative
25 10475888.1706549 9534719.878|  74.606 84.956
overheads
26|Cost of secondary packing 35043386.2001863 23898549.785| 249.568 212.941
57| Cost of selling and 281744321.206269|  231118111.117| 2006.495 2059.313
distribution overheads
28 Cost of sales of service| | o1 1347 909  1722594573.293|13037.755 15348.696
before finance charges
29|Cost of finance charges 27258568.0731171 25730849.643| 194.127 229.268
gg| Costofisales of p""‘:“a‘:si‘;: 1857969915.982|  1748325422.936(13231.882 15577.964
51 |Net sales realization of service | | - o076 24| 1777907570.44]11472.301 15841.548
excluding taxes and duties
3p[Amount of margin as per cost | 17053600 740 29582147504 -1759.581 263.584
accounts
Product & Services Profitability Statement
Sub
ST Name | T2 | Head 2020-21
No. code .
ing
Sales Cost Margin Sales Cost of Sales | Margin




Rice
gz?ned 1515| 9040 | 1855567835 | 1538550388 | 317017446 | 1306564455 1281945284 (24619171
0Oil
Deoiled
Rice 1514 | 9990 1610896226 | 1857969915 | -247073689 | 1777907570 1748325422 | 29582147
Bran
Profit reconciliation (for the company as a whole)
INR Actual
1 | Profit or loss as per cost accounting records 2020-21 2019-20
(a) | Profit (loss) for audited product or services 69943756 54201318
(b) | Profit (loss) for unaudited product or services -15615984 778523
2 | Incomes not considered in cost accounts
Name of incomes not considered in cost
accounts
1 | Dividend From Mutual Funds 0 16605.69
) gl;;r(;essi‘islncome on MVAT Refund & MSEDCL 304303.82 606250
3 | Truck Freight Received 568038 562522.1
4 | Other Charges 486643.25 648570
5 | DIC PSI Subsidy Received 8953000 4756770
6 | Profit/Loss on sale of Car 320279 0
7 | Round off 2725.37 -5455.2
8 |Insurance Claim Received 2445783.5 449922
9 | Cash Handling Charges 254064 156960
10 | Oil Fiiling & Packing Charges 4073452.8 773564.25
Amount of incomes not considered in cost 1740828974 7965703.84
accounts
3 | Expenses not considered in cost accounts
Name of expenses not considered in cost
accounts
1 | Interest on Income Tax and TDS 258489 11500




Amount of expenses not considered in cost 258489 11500
accounts
Amount of expenses not considered in cost 258489 11500
accounts
Difference in stock valuation as per cost and
financial accounts
Other adjustments
Profit or Loss as per Financial Accounts (excluding
Other Comprehensive Income for companies 71477572.761 62934050.511
following Ind AS)
Value Addition
INR Actual
Sr Particulars 2020-21 2019-20
A Earnings available for distribution
A Earnings available for distribution
1 Revenue from operations 4239249716.99 | 3489084836.26
2 Taxes and other duties
3 Net revenue from operations 4239249716.99 | 3489084836.26
4 Export incentives of company
5 Adjustments in stocks of company 40821838.5 -65218629.4
6 Cost of bought out inputs of company
(a) Cost of materials consumed of company 3276828475.79 | 2811489761.86
(b) Cost of process materials or chemicals of company
(©) Cost of stores and spares consumed of company 34811252.88 24188396.67
(d) Cost of utilities of company 63596973 | 37771231.812
(e) Cost of other bought out inputs of company
7 Total cost of bought out inputs of company 3375236701.67 | 2873449390.342
8 Value added of company 904834853.82| 550416816.518
9 Other incomes of company 17408289.74 7965708.84
10 Exceptional and Extra Ordinary Income 0 0
11 Other comprehensive income 0 0
12 Earnings available for distribution 922243143.56 | 558382525.358




B Distribution of earnings
1 To employees as salaries, wages, retirement benefits and 76728610 69113981
others

2 To shareholders as dividend

3 Funds retained by company

4 To government as taxes

5 Exceptional and Extra Ordinary Expenses

6 Other distribution of earnings 845514533.56 | 489268544.358

12 Total distribution of earnings 922243143.56 | 558382525.358

Financial Position

Sr | Particulars 2020-21 2019-20
A | Financial position and ratio analysis
1 Share capital 45872500 45872500
2 | Reserves and surplus 244246365.69 186593808.93
3 | Long-term borrowings 299549107.46 238370124.94
4 Fixed assets
(a) | Gross fixed assets 434931459.5 331869180.49
(b) |Net fixed assets 392423576.48 301876743.4
5 Current assets
(1) |Current assets 592370449.1 487862422.97
(i1) | Current liabilities 404186003.4 327777268.5
(iii) | Net current assets 188184445.7 160085154.47
6 | Capital employed 589667973.15 470836433.87
7 | Net worth 290118865.69 232466308.93
B Financial performance of the company
1 | Value added of company 904834853.82 550416816.518
2 | Net revenue from operations of company 4239249716.99 3489084836.26
3 | Profit before tax 71477572.761 62934050.511




C Profitability ratios of the company
Profit before tax to capital employed (%) 12.12% 13.37%
Profit before tax to net worth (%) 24.64% 27.07%
Profit before tax to value added of company (%) 7.90% 11.43%
Poroﬁt before tax to net revenue from operations of company 1.69% 1.80%
(%)
D Other financial ratios of the company
Debt equity ratio 1.033 1.025
Current assets to current liabilities 1.465 1.488
Value added to net revenue from operations of company (%) 21.34% 15.78%
E Working capital ratios of the company
Raw materials stock to consumption of company (in months) 0.081 0.106
Stores and spares stock to consumption of company (in 0.079 12.76
months)
Related Party Transactions for the year 2022-23
Average Average .
> Name Product Nature PAN transfer Aggregate normal Basis
No. . amount . Adopted
price price
/s Purchase uncomolled
1 Prabhukrupa Rice Bran of AADFH7063D | 64998479 | 64998479 | 64998479 price
Rice Mill product method
M/S Services C: n;ﬁ:rr;tl)elzil
2 | Prabhukrupa |  Freight 15 | AADFH7063D | 85417 85417 gsa17 | UMM
. . received price
Rice Mill
method




Comparable

M/S Purchase uncontrolled
3 Prabhukrupa Rice Bran of AJCPM3099G | 3307272 3307272 3307272 orice
Exports product method
hri Balaji I
o o
4 Rice Bran of AAGCS2160Q | 54402556 | 54402556 | 54402556 .
Products roduct price
Pvt. Ltd,, P method
M/S Shri Purchase f:crgz?:s:;
5 Balaji Agro Rice Bran of ABQPB2779L | 12812389 | 12812389 | 12812389 orice
Industries product method
M/S Shri Purchase f:gi?:jltlﬁi
6 Balaji Agro Rice Husk of ABQPB2779L 1112288 1112288 1112288 orice
Industries product method
M/S Balaji Purchase fr?gi::;?;
7 Food Rice Bran of AAMFB3269N | 55349888 | 55349888 | 55349888 orice
Industries product method
M/S MKB Purchase ucr?cr?)r‘::rrc?ﬁ;
8 Foods Pvt Rice Bran of AAICM2514Q | 39325391 | 39325391 | 39325391 orice
Ltd., product method
M/S MKB Purchase fr?gi::;?;
9 Foods Pvt Rice Husk of AAICM2514Q | 549528 549528 549528 orice
Ltd., product method
Ayush Services fr?gs::c?ﬁ;
10 | Prashant Salary . CDFPB7242H 208500 208500 208500 .
Bhaiya received price
method
Comparable
17 | ChetanR Brokerage | o'V | Apjpma7s1A | 601873 | 601873 | eo1g73 | uncontrolled
Mohta received price

method




. Comparable
Pratik Services uncontrolled
12 | Prashant Freight . AUMPB7726) 49906 49906 49906 .
Bhaiya received price
method
Tushar Services E:gﬁf:jltl)tlaz
13 | Ramesh Remuneration . AGUPMA4010E | 1800000 1800000 1800000 .
received price
Mohta
method
Prashant Services E:(T)i::jltl)éz
14 | kishanlal Remuneration . ABOPB3574H | 2700000 2700000 2700000 .
Bhaiya received price
method
Nilesh Services E:(T)i::jltl)éz
15 | Suresh Remuneration . ACOPM9947N | 3000000 3000000 3000000 .
received price
Mohta
method
Ayush Services ucr?cnc:i:rrc?ﬁ:j
16 | Prashant Freight . CDFPB7242H 20305 20305 20305 .
Bhaiya received price
method
/s Purchase eonralles
17 | Prabhukrupa Rice Husk of AADFH7063D | 7609096 7609096 7609096 rice
Rice Mill product P
method

Reconciliation of indirect taxes for the company (applicable w.e.f. 01.07.2017)

INR Actual
Excise
Duty
Rantical Assesable | 4" |CGST |SGST |IGST | Cess
Value
other
Taxes

Excise duty payable of company
[abstract]

Excise duty payable for domestic
clearances




Excise duty payable for export
clearances

Excise duty payable on net stock
transfers

Excise duty payable on other
clearances

Total excise duty payable by
company

Value added tax and central sales
tax and Cess payable by company

Other state taxes payable by
company

Goods and services tax [abstract]

Taxes payable outward taxable
supplies (other than zero rated nil
rated and exempted)

2623031605

58358665

58358665

41139140

Taxes payable outward taxable
supplies (zero rated)

Taxes payable inward supplies
(liable to reverse charge)

242046320

5472917

5472917

1156482

Taxes payable other outward
supplies (Nil rated, Exempted)

Taxes payable non GST outward
supplies

1604340084

Total GST Payable

4469418009

63831582

63831582

42295622

Total duties taxes payable by
company

63831582

63831582

42295622

Duties or taxes paid by
utilisation of input tax credit and
payment through cash ledger
[abstract]

Input tax credit utilised
[abstract]

Input tax credit utilised CGST or
CENVAT

38291103

Input tax credit utilised SGST or
UTGST or VAT

38291103

Input tax credit utilised IGST

38126641

15995978

9393992

Input tax credit utilised Cess

Transitional credit




Other credits utilised

Total credits utilised by

SO 76417744 | 54287081 | 9393992
i‘;csllilre“ P NG (il L @ 16146487 | 9544501 | 4168981
Duties taxes paid by company 92564231 | 63831582 | 13562973
?Jg?:;:ﬁlzetween fanes paid 28732649 D) [T R 2
Interest penalty fines paid by 550 550 0

company
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