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INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBERS OF
RBS RENEWABLES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of RBS RENEWABLES PRIVATE LIMITED,
which comprise the Balance Sheet as at 31/03/2025, the Statement of Profit and Loss. the cash flow
statement for the year then ended, and a summary of the significant accounting policies and other

explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31/03/2025, and its Loss and it's cash flows for the year ended
on that date.

Basis for Opinion

the financial statements under the provisions of the Companies Act, 2013 and the Rules there under
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there
is @ material misstatement therein, we are required to communicate the matter to those charged with
governance.




Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position , financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting -records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives -are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:
e ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may Caus%;hﬁgﬁmny
to cease to continue as a going concern. Al
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(“the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,

2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, -

(e) On the basis of the written representations received from the directors as on 31/03/2025
taken on record by the Board of Directors, none of the directors is disqualified as 31/03/2025
from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial réporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B".

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. v




i The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (@) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsocever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding- Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

V. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

Date : 26/05/2025

A Vinod Agrawal
Place : Nagpur

Partner | M.No. : 404449
For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W

UDIN: 25404449BMJMUW4848



ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on
31st March 2025 '

To,

The Members of
RBS RENEWABLES PRIVATE LIMITED

Wereportthat- SR MU S
!SI. No. Comment Required Auditor's Opinion on Following Auditor's Remark "
N
|

on Matter

i (a) (A) Property, Plant and Whether the Company is mamtalnlng The prOJect is under erection stage and

Equipment and | proper records showing full 'thus Fixed asset register is not |

Intangible Assets | particulars, including  quantitative \prepared. ‘
|
\

details and situation of Property, Plant |
and Equrpment’?

i (@) (B) B ] Whether the company is maintaining The Company has maintaihed propﬁerr
proper records showing full particulars 1records showing full particulars of
- of intangible assets: Intangible assets, if any.

}i(b) o 7 7 ' Whether these Plant and Equipment Property, Plant and Equipment havei
\‘ and Intangible Assets have been been physically verified by the

’ - physically verified by the management 'management at reasonable intervals;
l

at reasonable intervels: whether any  No material discrepancies were noticed
- material discrepancies were noticed on such verification. However the fixed
- on such verification and if so, whether assets have not been physically
the same have been properly dealt verified by us.
| W|th in the books of accounts’>

i(c) Whether the title deeds of all the According to the |nformatlon and,
'immovable properties  (other than explanations given to us and on the|
‘properties where the company is the basis of our examination of the records
y‘ lessee and the lease agreements are of the Company, the title deeds of |
\ duly executed in favour of the lessee) immovable properties  (other than|

i disclosed in the financial statements immovable  properties where  the
‘J \are held in the name of the company, if Company is the lessee and the lease |

‘not,provide the details thereof agreements are duly executed in favour’
l ‘ of the lessee) disclosed in the!
J [ ' ~standalone financial statements are held\
L 7@_*&_*“7_%_ B B 2 'in the name of the Company

|
r
: -
[i(d) Whetherthe company has revalued rts Accordmg to the information and \
\ 'Property, Plant and Equipment ‘explanatlons given fo us and on the |
‘} f ((including Right of Use assets) or basis of our examination of the records "
J \intangible assets or both during the of the Company, the Company has not |
\ ’ 'year and, if so, whether the revalued its Property, plant and ‘
‘revaluation is based on the valuation equipment  (including  Right-of-use \
amount of change, if change is 10% or during the year. *"” f//y N
‘more in the aggregate of the net
J carrying value of each class of
Property, Plant and Equipment or

lntangrble assets

by a Registered Valuer; specify the ‘assets) or Intangible,, a%s;eﬁs}?ag\both )
73

i(e) ‘Whether any proceedings have been According to the\ “"””ro) and
\initiated or are pending against the  explanations given to us and on the ‘
company for holding any benami basis of our examination of the records ’
‘property under the Benami of the Company, there are no |
| Transactions (Prohibition) Act, 1988 ‘proceedings initiated  or pending |
| (45 of 1988) and rules made against the Company for holding any j
‘thereunder if so, whether the benami property under the Prohibition ‘
! ‘company has appropriately disclosed ‘of Benami Property Transactions Act, ‘
I ) k ) thc details ln its ﬂnancsal statements; w1988 and rules made thereunder




T(}R lnventory%;ﬁdj 7othérﬁi Whether

| ( current assets
|

o

|
.

Company

‘ .

|

| (iii) Investment, Loans orfWhether
Advances by;company has

physical  verification  of
inventory has been conducted at
|reasonable intervals by the
‘management and whether, in the
‘opinion of the auditor, the coverage
‘and procedure of such verification
by the management is
‘appropriate; whether any
(discrepancies of 10% or more in the
|aggregate for each class of inventory
‘were noticed and if so, whether they
‘have been properly dealt with in the

'books of account?

‘Whether during any point of time of the
year, the company has been
sanctioned working capital limits in
excess of five crore rupees, in
‘aggregate, from banks or financial
\institutions on the basis of security of
‘current assets; whether the quarterly
returns or statements filed by the
company with such banks or
‘financial institutions are in
‘agreement with the books of account
‘of the Company, if not, give details;

during the vyear the
made investments
ln, provided any guarantee or
'security or granted any loans or
‘advances in the nature of loans,
/secured or unsecured, to companies,
firms, Limited Liability Partnerships or
‘any other parties, if so,

whether during the year the company
‘has provided loans or provided
‘advances in the nature of loans, or
'stood guarantee, or provided security
‘to any other entity [not applicable to
companies whose principal business is
ito give loans], if so, indicate-

‘The aggregate amount during the
|year, and balance outstanding at the
‘balance sheet date with respect to
'such  loans or
‘guarantees or security to subsidiaries,
joint ventures and associates

‘The aggregate amount during the
|year, and balance outstanding at the
‘balance sheet date with respect to
such “loans or advances and
‘guarantees or security to parties other

advances and

‘Physical verification of inventory has
been  conducted at reasonable
intervals by the management. No
material discrepancies were noticed on
such verification.

However the Inventory has not been
physically verified by us.

According to the information and
explanations given to us and on the
basis of our examination of the records
of the Company, the Company has not
been sanctioned working capital limits
in excess of five crore rupees, in
aggregate, from banks on the basis of
security of current assets.

The company has notiéghrtxedia‘nyi

loans, secured or unsecured to
companies, firms or other parties
covered in the register maintained u/s
189 of the companies Act-2013.

;The C-ompﬁaiﬁry. hasmriot graatreid/ain};

jloans, secured or unsecured, to firms,
limited  lability partnerships or any
other parties during the year.

{Not Applicable

|

"Not "Applicable N

‘than subsidiaries, joint ventures and

'associates

‘Whether the investments made,
|Quarantees provided, security given

'and the terms and conditions of the |

grant of all loans and advances in the
‘nature of loans

[company’s interest

and guarantees |
‘provided are not prejudicial to the

'Not Applicable

|
;!
J
\
|
r



Loan to Directoré éﬁd;in

7 1DeposiirtisA Accébted b
the Company

In respect of loans and advances in
the nature of loans, whether the
'schedule of repayment of principal and
'payment  of interest has been
stipulated and whether the repayments
or receipts are regular? '

If the amount is overdue, state the total |
amount overdue for more than ninety
‘days, and whether reasonable steps
‘have been taken by the company for |
recovery of the principal and interest?

'\Whether any loan or advance in thé

due during the vyear, has been |
‘renewed or extended or fresh loans
granted to settle the over dues of
‘existing loans given to the same
‘parties, if so, specify the aggregate
amount of such dues renewed or
‘extended or settled by fresh loans and
'the percentage of the aggregate to the
‘total loans or advances in the nature of
loans granted during the year [not
‘applicable  to companies  whose
‘principal business is to give loans]

’

'Whether the company has granted any |

loans or advances- in the nature of
loans either repayable on demand or
‘without specifying any terms or period
of repayment, if so, specify the
‘aggregate amount, percentage thereof
'to the total loans granted, aggregate
‘amount of loans granted to Promoters,
related parties as defined in clause |
(76) of section 2 of the Companies Act, |
2013;

respect of loans, investments,

the guarantees, and security whether
‘provisions of section 185 and 186 of
'the Companies Act, 2013 have been
complied with. If not, provide the
details thereof.

y /In respect of deposits accepted by the
company or amounts which are
deemed to be deposits, whether the
(directives issued by the Reserve Bank
‘of India and the provisions of sections
73 to 76 or any other relevant
provisions of the Companies Act and
‘the rules made thereunder, where
applicable, have been complied with, if
‘not, the nature of such contraventions
‘be stated: if an order has been passed
by Company Law Board or National
‘Company Law Tribunal or Reserve
‘Bank of India or any court or any other
tribunal, whether the same has been
‘complied with or not

‘nature of loan granted which has fallen |

Not Arr;plricable

Not Applicable

Not Apblixcérblie

Not Applicable

The company has not given any]oan
or invested in the name of director.

'Yes, The company 'has (r:iorrﬁpliied!\'/\’/ﬁhi

the directives issued by the Reserve

Bank of India and the provisions of |

Section 73 to 76 or any other relevant
provisions of the Companies Act in
respect of deposits accepted by the
company or the amounts which are
deemed to be deposits.

e
7L 81. b
x;‘-’{%?‘

|
|
|
|
|
J
|
|

|
|
|
|
|

|
|

|
|
|

|
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F(\;) WﬁirMaintenance of Coét1Whether maintenance o‘fr cost records

vii (b)

(i)

ix (c)

ix (d)

|
x@

records ‘has been specified by the Central
Government under sub-section (1) of
'section 148 of the Companies Act,
2013 and whether such accounts and
records have been so made and

'maintained?

‘Whether the company is regular in
‘depositing undisputed statutory dues
including Goods and Services Tax,
‘provident  fund, employees state
\insurance, income-tax, sales- tax,
|service tax, duty of customs, duty of
‘excise, value added tax, cess and any
‘other statutory dues to the appropriate
authorities and if not, the extent of the

7Statutor; E)L}és 7

‘as on the last day of the financial year
‘concerned for a period of more than
'six months from the date they became
‘payable, shall be indicated?

'Where statutory dues referred to in
'sub-clause (a) have not been
‘deposited on account of any dispute,
‘then the amounts involved and the
forum where dispute is pending shall
be mentioned

S T At
Disclosure of Whether any transactions not recorded
Undisclosed in the books of account have been
Transactions 'surrendered of disclosed as income

during the year in the tax assessments
‘under the Income Tax Act, 1961, if so,
whether the previously unrecorded
‘income has been properly recorded in
i 'the books of account during the year
Loans or Other Whether the company has defaulted in
Borrowings repayment of loans or other
‘borrowings or in the payment of

interest thereon to any lender, if yes,
'the period and the amount of default to
‘be reported in the format given

;Whether tHe company is a declared
‘wilful defaulter by any bank or financial
institution or other lender:

‘Whether term loans were applied for
'the purpose for which the loans were
obtained; if not, the amount of loan so
diverted and the purpose for which it is
‘used may be reported:;

‘Whether funds raised on short term
basis have been utilised for long term
purposes, if yes, the nature and
‘amount to be indicated:

I

‘arrears of outstanding statutory dues |

To the best of our knowledge and as ‘
explained, the Central Government has
not prescribed maintenance of cost
records under sub-section (1) of
section 148 of the Companies Act,
2013 for the products of the company.

The company is' regular in depositing
with appropriate authorities undisputed
statutory dues including provident fund,
employees' state insurance, income
tax, sales-tax, service tax, duty of
customs, duty of excise, value added
tax, cess and any other statutory dues
applicable to it.

‘Theré IS no dispute with the révgn-ijg
‘authorities regarding any duty or tax
| payable.

‘According to the information and
‘explanations given to us and on the
ibasis of our examination of the records
of the Company, the Company has not
surrendered or  disclosed any
transactions, previously unrecorded as.
income in the books of account, in the
tax assessments under the Income-tax
Act, 1961 as income during the year.

|
|
|

The company has not defaulitedw in
repayment  of dues to financial
linstitution, or a bank.

According to the information and
explanations given to us and on the
basis of our examination of the records
of the Company, the Company has not
been declared a wilful defaulter by any
‘bank or financial institution
government or government authori

or

Term loan has been a
purpose it was raised.

: — -
According to the info
explanations given to us ard=6f an
overall examination of the balance
sheet of the Company, we report that
funds raised on short-term basis have
not been utilized for long term |
purposes. ‘




‘Whether the company has taken any
funds from any entity or person on
‘ account of or to meet the obligations of

its subsidiaries, =ssociates or joint
ventures, if so, detaiis thereof with
nature of such transactions and the
'amount in each case;

Whether the company has raised
loans during the year on the pledge of
securities held in its subsidiaries, joint
‘ventures or associate companies, if SO,
give details thereof and also report if
‘the company has defaulted in
repayment of such loans raised:

\ Money raised by IPO, Whether moneys raised by way of
“ FPOs initial public offer or further public offer
| {including debt instruments) and term
loans were applied for the purposes for
which those are raised. If not the

may be applicable, be reported.

‘Whether the company has made any
preferential  allotment or private
placement of shares or convertible
debentures (fully, partially or optionally
‘convertible) during the year and if S0,

|
|
|
’, S
|

and section 62 of the Companies Act,
12013 have been complied with and the
funds raised have been used for the
purposes for which the funds were
raised, if not, provide details in respect

‘compliance;

~ |Reporting of
f During the Year
\

Fraud Whether any fraud by the company or
any fraud on the company has been
‘noticed or reported during the year, if
yes, the nature and the amount
‘involved is to be indicated

'Whether any report under sub-section
(12) of Section 143 of the Companies
‘ Act has been filed by the auditors in
J ‘Form ADT-4 as prescribed under rule
| 13 of Companies (Audit and Auditors)
| ‘Rules, 2014 with the Central
'Government;

‘Whether the auditor has considered

‘Whistle-blower complaints, if any,
y ‘received during the vyear by the
[company;

Company Regarding complied with the Net Owned Funds to
’ Net Owned Fund to Déposits in the ratio of 1:20 to meet

Deposits Ratio rout the liability?

|Compliance by Niidrliwi;Whether rthe Nidhi Company has |

According to the information and
explanations given to us and on an
overall examination of the financial
statements of the Company, we report
that the Company has not taken any
funds from any entity or person on
account of or to meet the obligations of
its subsidiaries as defined under the
Companies Act, 2013. Accordingly,
clause 3(ix)(e) of the Order is not
|applicable.

According to the information and
explanations given to us and
procedures performed by us, we report
that the Company has not raised loans
during the year on the pledge of
securities held in its subsidiaries as
defined under the Companies Act,
12013. Accordingly, clause 3(ix)(f) of the
iOrder is not applicable.

The company has not ralsed arg/ guh?
by way of IPO/ FPO.

details together with delays or default |
and subsequent rectification? if any, as |

INo, thé corﬁpany has Hot made p}i\;lié
‘placement of shares during the year.

{ ‘whether the requirements of section 42 ;

of amount involved and nature of non- |

Based on our audit procedures and the
information and explanation
available to us no such fraud noticed or
reported during the year.

IAccordiné to the infor.matiohr_rﬂand
‘explanations given to us, no report
‘under sub-section (12) of Section 143

‘of the Companies Act, 2013 has been |
filed by the auditors in Form ADT-4 as |

‘prescribed  under Rule 13 of
{Companies (Audit and Auditors) Rules,
12014 with the Central Government.

‘No such complaints received.

As per information__and records
available with us THE wcbitipgiy, is not
Nidhi Company. #

made |

|
|
|
|
\
|
|
|
|
|

|

]



‘meet out the liability;
Whether there has been any default in

80, the detatls thereof

party Whether all transactlons with the
‘related parties are in compliance with
'sections 177 and 188 of Companies
‘Act where applicable and the details
‘have been disclosed in the financial |
statements, etc., as required by the |
appllcable accountmq standards7

Related
transactions

Internal aileTt system  Whether the company has an internal
audlt system commensurate with the

size and nature of its business;

‘Whether the reports of the Internal
‘Auditors for the period under audit
‘were considered by the statutory
auditor

Non cash transactlons Whether the company has entered into
/any  non-cash transactions  with
‘directors or persons connected with
him and if so, whether the provisions
‘of section 192 of Companies Act have
been complied with?

Requnrement of Whether the company is required to be

Registration under 45- registered under section 45-1A of the

IA of Reserve Bank of Reserve Bank of India Act, 1934 and if

India Act, 1934 50, whether the registration has been
obtalned’?

l Whether the company has conducted
any Non-Banking Financial of Housing
‘Finance activities without a valid
Certificate of Registration (CoR) from
the Reserve Bank of India as per the
Reserve Bank of India Act 1934;

Whether the company is a Core
Investment Company (CIC) as defined
'in the regulations made by the
'Reserve Bank of India, if so, whether it
‘continues to fulfil the criteria of a CIC,
‘and

in case the company is an
exempted or unregistered CIC,
whether it continues to fulfi such

criteria;

Not Applic;able

Whether the Nidhi Company is
' maintaming ten per cent. |
‘unencumbered term deposits as

specified in the Nidhi Rules, 2014 to |

‘Not Applicable

‘payment of interest on deposits or
repayment thereof for any period and if »

‘Yes Al transactrons with the related |
,partles are in compliance with section
177 and 188 of Companies Act, 2013
‘where applicable and the details have
‘been disclosed in the Financial
‘Statements etc., as required by the
appllcable accountlng standards.

Based on information and explanations

provided to and our audit
procedures, in our opinion, the
Company has no internal audit system
commensurate with the size and nature
of its business.

us

Not Applicable

The company has not entered |nto any
non-cash transactions with directors o
persons connected with him.

The company is not required to be
registered under ‘'section 45-IA of the
Reserve Bank of India Act.

The Company is not required to be
registered under Section 45-1A of the
|Reserve Bank of India Act 1934,
Accordingly, clause 3(xvi)(b) of the
1Order is not applicable.

The Company is not a Core lnvestment
Company (CIC) as defined in the
regulations made by the Reserve Bank
of India. Accordlngly clause 3(xvi)(c) of
the Order is not applicable.

|
|

|

l
|
|

|
|

-
|
|
|
N
|



|
|
|

(xvii)

|
|

(xviil)

(ix)

xvi (J)’"T”“ T

Whether the Group has more than
one CIC as part of the Group, if yes,
\indicate the number of CICs which
are part of the Group;

|

- | :

Cash Losses 'Whether the company has incurred

‘cash losses in the financial year and

in  the immediately preceding

financial year, if so, state the amount
‘of cash losses;

Consideration
outgoing auditors

of Whether there has been any
}resignation of the statutory auditors
‘during the year, if so, whether the
‘auditor has taken into consideration
‘the issues, objections or concerns
‘raised by the outgoing auditors:

Material uncertainty in On the basis of the financial ratios,

relation to realisation ageing and expected dates of

of financial assets and realisation of financial assets and

payment of financial payment of financial liabilities, other

liabilities ‘information accompanying the
financial statements, the auditor's
'knowledge of the Board of Directors
|and management plans, whether the
‘auditor is of the opinion that no
‘material uncertainty exists as on the
‘date of the audit report that company
is capable of meeting its liabilities
existing at the date of balance sheet
'as and when they fall due within a
‘period of one year from the balance
'sheet date:

‘Whether, in respect of other than
ongoing projects, the company has
‘transferred unspent amount to a
'Fund specified in Schedule VIl to the
'Companies Act within a period of six
‘months of the expiry of the financial
year in compliance with second

Compliance of CSR

1135 of the said Act:

fWhether any amount remaining
unspent under sub-section (5) of

pursuant to any ongoing project, has
|been transferred to special account
in compliance with the provision of

‘said Act;

7fTher7e has Vlsereni no resirgﬁiatiitijrh of

'section 135 of the Companies Act, |

'sub-section (6) of section 135 of the |

TAccording td the informaﬁoh and-

explanations provided to us during the
course of audit, the Group does not have
any CIC. Accordingly, the requirements
of clause 3(xvi)(d) are not applicable.

The Company has incurred cash losses
in the current Financial year, however, in
'the immediately preceding financial year
the company hadn't incurred Cash
Losses.

fstatutory auditors  during the year.
'Accordingly, clause 3(xviii) of the Order
is not applicable.

According to the information and
‘explanations given to us and on the
‘basis of the financial ratios, ageing and
‘expected dates of realisation of financial
|assets and payment of financial
liabilities, other information
accompanying the financial statements,
our knowledge of the Board of Directors
and management plans and based on
our examination of the evidence
supporting the assumptions, nothing has
come to our attention, which causes us
to believe that any material uncertainty
exists as on the date of the audit report
that the Company is not capable of
meeting its liabilities existing at the date
of balance sheet as and when they fall
(due within a period of one year from the
‘balance sheet date. We, however, state
that this is not an assurance as to the
future viability of the Company. We
further state that our reporting is based
on the facts up to the date of the audit
report and we neither give any
{guarantee nor any assurance that all
liabilities falling due within a period of
one year from the balance sheet date,
will get discharged by the Company as
and when they fall due.

'Not Applicable

‘proviso to sub-section (5) of section

'Not Applicable

the



Qualifications or \Whether there have been any These are standalone  financial }
adverse remarks in qualifications or adverse remarks by statements and thus reporting under the |

the consolidated ‘the respective auditors  in the [clause is not applicable to the company. |
‘ ‘financial statements  Companies (Auditor's Report) Order
J [ (CARO) reports of the companies |
i included in the consclidated financial
statements, if ves, indicate the
details of the companies and the ’
‘paragraph numbers of the CARO “
‘report containing the qualifications or | ‘
‘adverse remarks. |

Place : Nagpur ED A
Date : 26/05/2025 “=Partner]| MRN: 404449
For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W

UDIN: 25404449BMJMUW4848



“Annexure B” to the Independent Auditor’s Repoit of even date on the Standalone Financial
Statements of RBS RENEWABLES PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of RBS RENEWABLES
PRIVATE LIMITED as of March 31, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection offu s}
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acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In. our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India. M

A inod Agrawal
artner | M.No. : 404449
For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W

Date : 26/05/2025
Place : Nagpur

UDIN: 25404449BMJMUWA4848



RBS RENEWABLES PRIVATE LIMITED
(CIN: U23109MH2021PTC370616)
BALANCE SHEET AS AT 31ST MARCH 2025

FIGURES AT THE END
OF 31/03/2025

FIGURES AT THE END
OF 31/03/2024

PARTICULARS NOTE NO.
Amount in Rs. Amount in Rs.
I. |EQUITY AND LIABILITIES
1 |SHAREHOLDER'S FUND
(a) Share Capital . 250,000,000.00 250,000,000.00
(b) Reserves & Surplus 2 702,714.22 613,058.00
2 |NON - CURRENT LIABILITIES
Long-Term Borrowings 3 1,984,528,518.13 811,391,074.09
3 |CURRENT LIABILITIES
(a) Short-Term Borrowings 4 13,766,881.96 632,003.95
(b) Trade Payables (see detail annexure)
- Total outstanding dues to small and micro enterprises 5 16.668,378.98 6,167.028.00
- Total outstanding dues of creditors other than small
and micro enterprises 65,484,731.33 892,515.00
(c) Other Current Liabilities 6 1,582,218.00 749,958.00

(d) Short-Term Provisions

TOTAL 2,332,733,442.62

1,070,445,637.04

Il. |ASSETS

1 |NON - CURRENT ASSETS
(a) Property, Plant and Equipment and Intangible Assets
() Property, Plant and Equipment

48,405,252.51

(iiy Intangible Assets 7 37,800.00
(iify ~ Capital Work-In-Progress 1,751,427,420.48
(b) Non-Current Investments 8 62,712,103.70
(c) Long-Term Loans and Advances & erosits 9 1,673,310.00

(c) Other Non - Current Assets =

2 |CURRENT ASSETS

(a) Inventories 24,060,653.43
(b) Trade Receivables "

47,494,704 .51
43,200.00
663,619.011.87
59,374,015.00
620,450.00

74,723,106.10

224 ,571,149.56

(c) Cash and Cash Equivalents 10 12,578,405.64

(d) Short-Term Loans and Advances -

(e) Other Current Assets = 431,838,496.86
TOTAL 2,332,733,442.62

1,070,445,637.04

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF FINANCIAL STATEMENTS.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RBS RENEWABLES PRIVATE LIMITED

(NIRAJ MOHATA)
DIRECTOR
( DIN : 09629623)

NAGPUR
DATE : 26/05/2025

(NILESH S. MOHATA
DIRECTOR
( DIN :02374561)

COMPANY SECRETARY
(MRN : ACS 41963)

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR-B

RKAR & MUZUMDAR

RAWAL)
( PARTNER)

MEMBERSHIP NO. 404449

FRN - 101569W

UDIN - 25404449BMJMUW4848




RBS RENEWABLES PRIVATE LIMITED
(CIN: U23109MH2021PTC370616)
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31* MARCH 2025

FIGURES AT THE END| FIGURES AT THE END

PARTICULARS NOTE NO. OF 31/03/2025 OF 31/03/2024
Amount in Rs. Amount in Rs.
REVENUE
Revenue From Operations (Net) 12 2,564,316.00 -
Other Income - -
TOTAL REVENUE 2,564,316.00 -

EXPENSES

Cost of Materials Consumed : - . -

Purchases of Stock-In-Trade 13 26,465,697 .22 -
Changes in Inventories of Finished Goods, Work-In-Progress

and Stock-In-Trade (24,060,653.43) -
Employee Benefits Expenses - -
Finance Costs 14 334,556.00 -
Depreciation and Amortisation Expenses - -
Other Expenses 15 389,790.99 -
TOTAL EXPENSES 3,129,390.78 -
PROFIT BEFORE TAXATION -565,074.78 -

Less : Provision for Income Tax “ - -
Less : Provision for Deferred Tax -

NET PROFIT AFTER TAX (565,074.78) -

Earning per Equity Share
(1) Basic( ' per Share) (0.23) =
(2) Diluted ( " per Share ) (0.23) -

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF FINANCIAL STATEMENTS.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF AS PER OUR REPORT OF EVEN DATE ATTACHED
RBS RENEWABLES PRIVATE LIMITED

o {o

A
W Qw~ I\

(NIRAJ MOHATA) (NILESH S. MOHATA) ‘) (GEETA LALCHAND AME% \

DIRECTOR DIRECTOR COMPANY SECRETARY ( PARTNER)

( DIN : 09629623) ( DIN :02374561) (MRN : ACS 41963) MEMBERSHIP NO. 404449
FRN - 101569W

NAGPUR UDIN - 25404449BMJMUW4848

DATE : 26/05/2025



RBS RENEWABLES PRIVATE LIMITED.

(CIN: U23109MH2021PTC370616)

Cash flow statement for the period ended March 31, 2025
PARTICULARS

FIGURES AT THE END OF
31/03/2024

Amount in Rs.

FIGURES AT THE END OF
31/03/2025
Amount in Rs.

Profit before Tax
Adjusted for:
Interest Income
Finance costs

Operating Profit before Working Capital Changes

Changes in working capital:
Decrease/(Increase) in trade receivables
Decrease/(Increase) in inventories
Decrease/(Increase) in Other Assets - Non Current
Decrease/(Increase) in Other Assets - Current
Decrease/(Increase) in Short-Term Loans and Advances
Decrease/(Increase) in Long-Term Loans and Advances
(Decrease)/Increase in Trade Payables
(Decrease)/Increase in other current liabilities
(Decrease)/Increase in provision for Provision - non current
(Decrease)/Increase in provision for Provision - current

Cash generated from operations
Income tax paid (Net of refund)
Net Cash used in Operating Activities

(565,074.78)

(565,074.78)

(24,060,653.43)

(207,267,347 30)

(1,052,860.00)
75,093,567 .31
832,260.00

(1,781,684.53)

(185,064,218.10)

(560,450.00)
5,271,994.89
323,446.67

(156,455,033.42)

(181,810,911.07)

(157,020,108.20)

(181,810,911.07)

(157,020,108.20)

(181,810,911.07)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment and Intangible
Assets (1,088,713,556.61)
Proceeds from Long Term Investments (3,338,088.70)
Interest received £
Net Cash used in Investing Activities (1,092,051,645.31)

(635,839,840.09)
(59,374,015.00)

(695,213,855.09)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital : -
Proceeds from Long- Term Borrowings 1,173,137,444 .04
Proceeds from bank O/D 13,134,878.01
Reserve Created 654,731.00 -
Dividend Paid - -

Net Cash from Financing Activities 1,186,927,053.05 946,079,393.09

249,900,000.00
696,179,393.09

Net decrease in cash and cash equivalents (62,144,700.46) 69,054,626.93

Cash and cash equivalents at beginning of the year 74,723,106.10 5,668,479.17
Cash and cash equivalents at end of the year (Refer

Note Below) 12,578,405.64 74,723,106.10
Notes:

(a) The above cash flow statement has been prepared under the "Indirect Method" as set out in AS - 3 issued by Chartered
Accountants of India.

(b) Cash and Cash Equivalents As at March 31, 2025 As at March 31, 2024

- Cash on Hand and Balances with Banks
Cash and Cash Equivalents

12,578,405.64
12,578,405.64

74,723,106.10
74,723,106.10

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF

AS PER OUR REPORT OF _EVEN DATE ATTACHED
RBS RENEWABLES PRIVATE LIMITED / '
/]
&
')

FOR} BOR AR & MUZUMDAR
o) VAGCOUNTANTS

i
i

P

(NILESH S. MOHA
DIRECTOR
(DIN : 02374561)

%

!
(GEETA LALCHAND AMESA
COMPANY SECRETARY
(MRN : ACS 41963)

(NIRAJ MOHATA)
DIRECTOR

( DIN : 09629623) "HIP NO. 404449

FRN - 101569W

NAGPUR UDIN - 25404449BMJMUW4848

DATE : 26/05/2025



RBS RENEWABLES PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT

1 SHARE CAPITAL

PARTICULARS

FIGURES AT THE END
OF 31/03/2025

FIGURES AT THE

END OF 31/03/2024

Amount in Rs. [

Amount in Rs.

1 SHARE CAPITAL
AUTHORISED SHARE CAPITAL
2,50,00,000 EQUITY SHARES OF Rs. 10/- EACH

25,00,00,000.00

25,00,00,000.00

TOTAL 25,00,00,000.00 25,00,00,000.00
ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
Balance as per last Balance Sheet 25,00,00,000.00 25,00,00,000.00
Add : Additions during the year - -
TOTAL 25,00,00,000.00 25,00,00,000.00
1 Details of Share Capijtal and Holding
a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
Equity Shares 31/03/2025 31/03/2024
No. of Shares Amount in Rs. No. of Shares Amount in Rs.
At the beginning of the year 2,50,00,000 25,00,00,000.00 2,50,00,000 25,00,00,000.00
Add : Issued during the year L g . N
Outstanding at the end of the year 2,50,00,000 | 25,00,00,000.00 2,50,00,000 25,00,00,000.00

b) Termsirights attached to shares ;

i) The Company has issued only one class of equity shares having at par value of Rs 10 per share. Each holder of equity share is entitled to one vote per share. In the event of liquidation of the

of equity share will be entitled to receive remaining assets of the company, after distribution of all preferential am

under audit.

2)

Shareholding more than 5 %

company, the holders

ounts, in proportion to their shareholding . No dividend is declared by the Company for the period

. 31/03/2025 31/03/2024
Particulars
% held| No. of Shares % held No. of Shares
Name of Shareholders
1 Nilesh Suresh Mohata 0.00% - 14.82% 37,05,000.00
2 |Niraj Mohata 5.00% 12,50,000.00 5.00% 12,50,000.00
3 |Prabhukrupa Rice Mill 30.00% 75,00,000.00 30.00% 75,00,000.00
4 |Ramdev Baba Solvent Limited 50.82% 1,27,05,000 00 30.00% 75,00,000.00
5 |Tushar Mohata 0.00% - 5.00% 12,50,000.00
6 |Cascade Ventures 13.98% 34,95,000.00 14.98% 37,45,000.00

During the year, the company did not issue any fresh capital. However, three shareholders divested their shareholding, resulting in ¢

company.

d) Disclosure of Shareholding of Promoters

hanges to the disclosure of shareholders holding more than 5% equity in the

31/03/12025 31/03/2024
Promoter name % i % i
No. of Share % held %change during the [\ ¢ chare % held % change duringthe
year year
1 [Nilesh Suresh Mohata = 0.00% -50.00% 5,000 50% NIL
2 |Mayur Bajaj 5,000 0.02% -49.98% 5,000 50% NIL
Promoter Director Shri Nilesh Suresh Mohata has transferred his personal shareholding during the financial year.
2 RESERVE AND SURPLUS :
FIGURES AT THE END FIGURES AT THE

PARTICULARS

OF 31/03/2025

END OF 31/03/2024

| Amountin Rs.

Amount in Rs.

SURPLUS IN STATEMENT OF PROFIT & LOSS, AIC.
Balance at the beginning of the year

Add : Profit after Tax for the year

Add : Transfer from Reserve

Add: Depreciation Reserve

Closing balance

6,13,058.00 62,975.00
(5,65,074.78) -

6,54,731.00 5,50,083.00
7,02,714.22 6,13,058.00




LONG TERM BORROWINGS :

PARTICULARS

FIGURES AT THE END
OF 31/03/2025

FIGURES AT THE
END OF 31/03/2024

Amount in Rs.

Amount in Rs.

SECURED *
From Bank - Term Loan-1 from HDFC Bank
From Bank - Term Loan-2 from HDFC Bank
From Bank - Term Loan from Axis Bank
From Bank - Vehicle Loan from HDFC Bank

TOTAL
UNSECURED
Inter Corporate Loan
Loan from Related Parties
TOTAL
TOTAL

* The company has experienced a delay in plant commissioning and, as a result, requested both banks to

49,97,95,666.00
21,11,88,176.00
72,00,00,000.00

16,45,525.13

20,39,74,979.00

48,91,81,762.00
23,35,182.09

1,43,26,29,367.13

69,54,91,923.09

33,98,48,320.00
21,20,50,831.00

5,38,48,320.00
6,20,50,831.00

55,18,99,151.00

11,58,99,151.00

1,98,45,28,518.13

81,13,91,074.09

revise the loan repayment schedule. While the Banks' management has approved the request, the

revised term sheets have not been provided Consequently, all term loans have been reported as Long-Term Borrowings, as segregation based on maturities within the next 12 months was not feasible

due to the absence of relevant information.

SHORT TERM BORROWINGS :

FIGURES AT THE END

FIGURES AT THE

PARTICULARS OF 31/03/2025 END OF 31/03/2024
Amount in Rs. Amount in Rs.
Vehicle Loan (Payable within 12 months) 6,89,656.96 6,32,003.95
Warehouse loan-HDFC Bank 1,30.77,225.00 -
TOTAL 1,37,66,881.96 6,32,003.95
TRADE PAYABLES
FIGURES AT THE END FIGURES AT THE
PARTICULARS OF 31/03/2025 END OF 31/03/2024

Amount in Rs.

Amount in Rs.

Total outstanding dues to small and micro enterprises
Total outstanding dues of creditors other than small and micro enterprises
TOTAL
Balances of Trade payables for Supplies/Services are subject to confirmation and reconciliation, if any.
For Ageing Schedule of Trade payable, refer table below:

Trade Payables ageing as on 31st March 2025

1,66,68,378.98 61,67,028.00
6.54,84,731.33 8,92,515.00
8,21,53,110.31 70,59,543.00

Amount in Rs.

Outstanding for the following period from the date of due date
Particulars Total

Not Due Less Than 1 Year 1-2 Years 2-3 Years More than 3 Years
(i) MSME - 1.66,68,378.98 1,66,68,378.98
(ii) Others . 6.54.84.731.33 i . - 6,54,84,731.33
(i) Disputed dues- MSME - < = _ -
(iv) Disputed dues-Others - - - = =
Total - 8,21,53,110.31 - = - 8,21,53,110.31
Trade Payables ageing as on 31st March 2024

Amount in Rs.
Outstanding for the following period from the date of due date
Particulars Total

Not Due Less Than 1 Year 1-2 Years 2-3 Years More than 3 Years
() MSME 61,67 028.00 61,67,028.00
(ii) Others . 892,515.00 - - 8,92,515.00
(iii) Disputed dues- MSME = = - i
(iv) Disputed dues-Others = N - &
Total - 70.59,543.00 - - - 70,59,543.00
Note : Due date is considered as per agreed terms/business practices including grace period.
Additional Disclosure for Micro, Small and Medium Enterprises ’
Additional Disclosure for Micro, Small and Medium En

Particulars T - T FIGURES AT THE END | FIGURES AT THE

OF 31/03/2025

END OF 31/03/2024

The principal amount remaining unpaid to any supplier at the end of the year

1.66.,68,378.98

61.67.028.00

Interest due remaining unpaid to any supplier at the end of the year

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amount of the payment made to the supplier beyond the
appointed day during the year

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appoinled day during the year) but
without adding the interest specified under the MSMED Act, 2006
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The amount of interest accrued and remaining unpaid at the end of each accounting year

~

The amount of further interest remaining due and payable even in the succeeding ﬁé;;unu! such date when the interest dues above are actually paid to the
small enterprises, for the purpose of disallowance of a deductible expendilu(e under section 23




6  OTHER CURRENT LIABILITIES :

PARTICULARS

FIGURES AT THE END
OF 31/03/2025

FIGURES AT THE
END OF 31/03/2024

Amountin Rs.

Amount in Rs.

Salary & Wages Payable

PF & ESIC Payable

GST Payable

TDS Payable

Provision for other expenses

7  NON CURRENT INVESTMENTS

2,24,417.00 2,45,365.00
33,247.00 23,465.00
30,674.00 -
4.37,256.00 4,45,128.00
8,56,624.00 36,000.00
15,82,218.00 7,49,958.00

FIGURES AT THE END

FIGURES AT THE

PARTICULARS OF 31/03/2025 END OF 31/03/2024
Amount in Rs. Amount in Rs.
FDR Balance (with long term maturity) 6,27.12,103.70 5,93,74,015.00
TOTAL 6,27,12,103.70 5,93,74,015.00
8 LONG TERM LOANS AND ADVANCES
FIGURES AT THE END FIGURES AT THE
PARTICULARS OF 31/03/2025 END OF 31/03/2024
Amount in Rs. Amount in Rs.
Deposit at MSEDCL (Bramhpuri) 4,90,950.00 3,60,450.00
Security Deposit Rent 60,000.00 60,000.00
Security Deposite for CDSL 1.50,000.00 -
Security Deposite- ilrrigation Department 9,72,360.00 -
Other loans & advances - 2,00,000.00
TOTAL 16,73,310.00 6,20,450.00
9 CASH AND CASH EQUIVALENTS
FIGURES AT THE END FIGURES AT THE
PARTICULARS

OF 31/03/2025

END OF 31/03/2024

Amount in Rs.

Cash-In-Hand

Balances with Bank

HDFC Bank OD Account

HDFC Bank Share Application Money Account
Axis Bank current account

FDR Balance (with short term maturity)

Hdfc Bank CC A/C- 3465

13,30,914.00

1,01,74,205.06

Amount in Rs.

12,16,002.00

2,31,91,713.30

8.84 8.84
7,58,591.76 6,13,378.96
- 4,97,02,003.00
3,14,685.98 -
TOTAL 1,25,78,405.64 7,47,23,106.10
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10

OTHER CURRENT ASSETS

PARTICULARS

FIGURES AT THE END
OF 31/03/2025

FIGURES AT THE
END OF 31/03/2024

Amount in Rs.

Amount in Rs.

"

Preliminary Expenses

{UNSECURED BUT CONSIDERED GOOoD)

GST Receivable

Balances with Gowt. Authorities
Advance to suppliers

RELATED PARTY TRANSACTIONS

List of Related Parties

Key Managerial Personnel

Name
1 Nilesh Suresh Mohata
2 Mayur Bajaj
3 Niraj Mohata

Relative of Key Managerial Personnel
Name

1 Tushar Mohata

Enterprises having Significant Influence

Name
1 Prabhukrupa Rice Mill
2 Ramdev Baba Solvent Limited
3 Cascade Ventures
4 Splash Power Private Limited

Transaction with Related Parties

Relation
Managing Director
Director
Director

Relation
Relative of KMP

Relation

KMP have significant influence over the entity
KMP have significant influence over the entity
KMP have significant influence over the entity
KMP have significant influence over the entity

There is no reportable trasanction with related party during the year except unsecured loan taken from the related parties

TOTAL

13,77.00,909.11

28,28,76,599.67

9.48,023.08
1,03,12,965.00

2,38,53,135.19

10,62,20,070.55
14,19,306.18
9,30,78,637.64

43,18,38,496.86

22,45,71,149.56

12 REVENUE FROM OPERATION
* ‘ FIGURES AT THE END|  FIGURES AT THE
PARTICULARS OF 31/03/2025 END OF 31/03/2024
(s (RS. IN LACS) (RS. IN LACS)
Sales of Product 25,64,316.00 -
Revenue From Operation (Net) 25,64,316.00 -
FIGURES AT THE END FIGURES AT THE
PARTICULARS OF 31/03/12025 END OF 31/03/2024
o (RS. IN LACS) (RS.INLACS) |
13 COST OF MATERIAL CONSUMED
A) Purchase of stock in trade 2,64,65,697.22 -
2,64,65,697.22
B) Change in Inventory
PARTICULARS
INVENTORIES AT THE END OF THE YEAR :
Raw Material 2.40,60,653.43 -
2,40,60,653.43 -
INVENTORIES AT THE BEGINNING OF THE YEAR :
ERIERES AT THE BEGINNING OF THE YEAR
Raw Material _ . 2
NET (INCREASE) / DECREASE (2,40,60,653.43) -
14 FINANCE COST
iiiiii FIGURES AT THE END FIGURES AT THE
PARTICULARS OF 31/03/2025 END OF 31/03/2024
[ (RS. IN LACS) (RS. IN LACS)
Interest Expenses
Interest on CC Alc 3,34,556.00 -
3,34,556.00
15 Other Expenses
FIGURES AT THE END FIGURES AT THE
PARTICULARS OF 31/03/2025 END OF 31/03/2024
(RS. IN LACS) (RS. IN LACS)
Rent Paid on Godown 3,00,000.00 -
Stock Insurance 20,501.00 -
Transport Charges 67,365.00 -
Round off 1,924.99 -

3,89.790.99
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RBS RENEWABLES PRIVATE LIMITED
Notes to the Financial Statements for the period ended 31st March 2025

1-  GENERAL INFORMATION

RBS RENEWABLES PRIVATE LIMITED (The Company) is a private limited company domiciled in India with its
registered office located at Brahmapuri, Chandrapur. The registered number (CIN) of the company is
U23109MH2021PTC370616. The Company is engaged in the business of Manufacturing of Grain based Ethanol,
DDGS and other derivatives.

2. SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial Statements of the Company have been prepared and presented in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP'). It comprises the Accounting Standards notified u/s 133
read with section 469 of the Companies Act, 2013. The accounting policies have been framed, keeping in view the
fundamental accounting assumptions of Going Concern, Consistency and Accrual, and also the basic
considerations of Prudence, Substance over form, and Materiality.

Based on the nature of products and the time between acquisition of assets and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-
current classification of assets and liabilities. These financial statements have been prepared on historical cost
basis except certain items like Financial Leases and Defined Benefit Plans are measured at fair value.

USE OF ESTIVATE

The preparation of financial statements requires the management to make certain estimates and assumptions that
affect the amounts reported in the financial statements and notes thereto. The management believes that these
estimates and assumptions are reasonable and prudent but the actual results may differ from them. They are

i) Net Realizable value of items of Inventories

if) Useful life and Residual value of Property, Plant and Equipment and Intangible Assets
iif) Defined Benefit obligations

iv) Deferred Tax asset or liability

v) Provisions for Trade Receivables

vi) Other Provisions and Contingencies

Property, Plant and Equipments

Property, plant and equipments are initially recognized at cost. Cost includes purchase price, taxes and duties and
other costs directly attributable to bringing the asset to the working condition for its intended use. However, cost
excludes duties and taxes wherever credit of such duties and taxes is availed. It is thereafter carried at its cost less
accumulated depreciation and accumulated impairment losses, if any.

Depreciation is provided under the 'Straight-line' method as per the useful life specified in Schedule Il to the
Companies Act, 2013. Residual values of assets are measured at not more than 5% of their original cost. For

assets added or disposed during the year, depreciation is charged on pro-rata basis from the date of addition or till
the date of disposal.




RBS RENEWABLES PRIVATE LIMITED
Notes to the Financial Statements for the period ended 31st March 2025

Intangible Assets

Intangible assets which have a finite usefy! life and are purchased by the Company are measured at cost, less
accumulated amortization and accumulated impairment losses, if any. Cost includes expenditure that is directly
attributable to the acquisition of the intangible asset. Subsequent expenditure on intangible assets is capitalized
only when it increases the future economic benefits embodied in the specific asset to which it relates. All other
expenditure is recognized in the statement of profit and loss as incurred. Intangible assets are amortized on &'
Straight-Line' basis, over their estimated useful lives from the date they are ready for use, as per the rates
mentioned below:

Goodwill 25%

Brands or trademarks 25%

Computer Software 10%

The residual value of intangible assets is considered as Nil. The amortization method and useful lives are reviewed
and adjusted, if appropriate, at the end of each reporting period.

Impairment of Assets

At the end of each reporting period, the carrying amounts of Property, Plant & Equipment, and Intangible assets
are tested for impairment. An Impairment loss is recognized for an amount by which the asset's carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of
disposal and Value-in-use. Value-in-use is the present value of future cash flows discounted using a rate which
reflects the current market rates and the risks specific to the asset.

For the purposes of assessing impairment, assets are grouped at the lowest levels (cash-generating units) for
which independent cash inflows can be identified. Impairment losses, if any, are recognized in the Statement of
Profit and Loss and included in depreciation and amortization expenses.

Trade Receivables and Loans and Advances

Trade Receivables and Loans and Advances are presented after making adequate provision for any shortfall in
their recovery. The provision and any subsequent recovery is recognized in the Profit and Loss statement. Bad
debts are written off when they are identified.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of
cash that are subject to an insignificant risk of change in value and having original maturities of three months or
less from the date of purchase, to be cash equivalents

Provisions and Contingent Liabilities

A Provision is recognized when the Company has a present obligation as a result of past event and it is probable
that an outflow of resources will be required and a reliable estimate can be made of the amount of the obligation.
Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the
Balance Sheet date. Contingent liabiities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle the obligation or are
liable estimate of the amount cannot be made. A Contingent asset is neither recognized nor disclosed.




RBS RENEWABLES PRIVATE LIMITED
Notes to the Financial Statements for the period ended 31st March 2025

Revenue Recognition

Revenue from sale of goods is recognized when control and significant risks and rewards of ownership of the
products being sold is transferred to the customer. This is generally fulfilled at the time of dispatch, delivery or
upon formal customer acceptance depending on customer terms. Revenue is measured on the basis of contracted
price, after deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf of the
government such as goods and services tax, etc. Previous experience issued to estimate the provision for such
discounts and rebates. Revenue is only recognized to the extent that it is highly probable a significant reversal will
not occur. Income from services rendered is recognized based on agreements/arrangements with the customers
as the service is performed and there are no unfuifilled obligations. Interest income is recognized on accrual basis,
adopting a time proportion method, taking into account the amount outstanding and the rate applicable. Dividend
income on investments is accounted for when the right to receive the income Is established. Export incentives are
recognized on accrual basis to the extent the Mmanagement is certain of the income.

Employee Benefits

Short-term employee Benefits

Benefits such as salaries wages and performance incentives are charged to the statement of profit and loss at the
actual amounts due in the period in which the employee renders the related service.

Defined Contribution Plans

Payments made to defined contribution plans such as provident and pension fund are charged as an expense
based on the amount of contribution required to be made as and when services are rendered by the employees.

Defined Benefit Plans

All defined benefit plans obligations are determined based on valuations, as at the Balance Sheet date, made by
independent actuary using the projected unit credit method. Actuarial gains and losses are recognized immediately
in the statement of profit and loss. The fair value of the plan assets is reduced from the gross obligation under the
defined benefit plan, to recognize the obligation on net basis.

Other Long-term Employee Benefits

Other long-term employee benefits include leave encashment. Leave encashment is recognized as an expense in
the statement of profit and loss as and when it accrues on actuarial basis.

Taxes on Income

Income tax expense for the year comprises of current tax and deferred tax.
Current tax

Current tax is the estimated amount of tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the reporting date. Minimum Alternate Tax (MAT) is accounted as Current tax when the
taxes calculated as per Book profits are greater than the taxes calculated as per normal provisions of Income Tax.
Credit for such MAT is availed when the entity is subjected to normal tax provisions in the future. MAT credit
Entitlement is recognized as an asset based on the management’s estimate of its recoverability in the future.




RBS RENEWABLES PRIVATE LIMITED
Notes to the Financial Statements for the period ended 31st March 2025

Deferred tax

Deferred tax is recognized in respect of timing differences between the carrying amount of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes. A deferred tax liability is
recognized based on the expected manner of realization or settlement of the carrying amount of assets and
liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax assets
are recognized only to the extent that it is probable that future taxable profits will be available against which the
asset can be utilized except for deferred tax assets in respect of tax losses, where they are recognized only to the
extent the management is virtually certain as to the sufficiency of future taxable income. Deferred tax assets are
reviewed at each reporting date and reduced to the extent that it is no longer probable that the related tax benefit
will be realized.

Earnings per Share

In determining earnings per share, the Company considers the net profit after tax attributable to equity share
holders. The number of shares used in computing basic earnings per share is the weighted average number of
equity shares outstanding during the year. The number of equity shares used in computing diluted earnings per
share comprises weighted average number of equity shares considered for deriving basic earnings per share and
also weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares.

Other Disclosures
Disclosure requirements as notified by MCA pursuant to amended Schedule I:-
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

- The Company does not have any Benami Property under Prohibition of Benami Property Transactions Act, 1988.
- The company has not been declared a willful defaulter by any lender who has powers to declare a company as a
willful defaulter. *

-The Company has no Scheme of Arrangement approved by the competent authority specified under Section 230
to 237 of the Companies Act, 2013.

Previous Period figures have been re-grouped / re-classified, wherever necessary, to make them comparable with
Current Period's classification.

As per our Report of even date

For Borkar & Muzumdar for & on behalf of the Board of Directors of
Chartered Accountaqtg-,—:;-.;-%{\ RBS Renewables Private Limited
Firm Reg. No.: 101569W iz, Y
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CA.\iffod Agra \ N~ (NIRAJ MOHATA), ™._ A (NILESH S. MOHATA)
Membership No. 402449° AGY> Director L r::;,a—""vDirector
DIN: 09629623 T DIN: 02374561

Place: Nagpur

Date: 26/05/2025 @M
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