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INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBERS OF RBS RENEWABLES PRIVATE LIMITED
Report on the Financlal Statements

We have audited the atcompanying financial statements of RES REMEWABLES PRIVATE LIMITED,
which comprise the Balance Sheet as at 31/0312024, the Statement of Proiit and Loss, the cash flow

statement for the year then ended, and 3 summary of the gignificant accounting policies and other
explanatory informalion.

Auditor's Opinion

In our opinion and to the best of cur information and according to the explanations given to us, the
dloresald financial stalements give the Information required by the Act in the manner so required and
give a lrue and fair view in conformity with the acteunting principles generally accopted in India, of the
stale of affairs of the Company as at 31 103/2024, and |is Profit and R's rash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audillng (SAs) specified under seclion
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described

the financial statements under the provisions of Ihe Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with thess requirernents and the
Code of Ethics. We belisve that the audit evidence we have obtained is sufficient and appropriate lo
provide a basis for our opinion. '

Infermation Other than the Standalone Finan cial Statements and Auditor's Report Thereon

The Campany's Board of Directors Is responsible for the preparation of the other information. The
other information comprises the information included in lhe Managemsnt Discussion and Analysis,
Board's Report Incluging Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standaione financial statements
and our auditor's repart therson,

Qur opinion on the standalone financial statements does nol cover the other information and we do
not express any form of assurance canclusion thergan,

In connection with our audit of the standalane financial statements, our responsibliity |5 o read the
other information and, in doing so, consider whether the other infarmation Is materially Inconsistent
with the standalone financial statements or our knowledge oblained during the course of our audit or
otherwise appears to be maledally misstated.

When we read such other information as and when made available o us and if we conclude that there
is @ material misstaternent thergin, we are required to communicate the matter to those chargs
govemaros, BT
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Responsibility of Management and Those Charged with Governance (TCWG)

The Company's Board of Directors Is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (*the Act’) with respect to the preparation of these financial statemants that give
a true and fair view of the financial position , financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Slandards specified under Saction 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibilily also fncludes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, seleclion and application of appropriate
accounting policies; making judgments and estimales that are reasanable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
affectively for ensuring the accuracy and completeness of the accounting records, relevant lo the

preparation and presentation of the financial stalements that give a true and fair view and are free
from material misstaternant, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters refated 1o going concem and using
Ihie going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic allernative bul to do 50,

The Board of Directors are also responsible for overseeing the Comgpany's financial reporling process,
Auditor's Responsibility

Our objectives are to obtain ressonable assurance about whather the financial staterments as a whole
are free from matenial misstatement, whether due to fraud or error, and 1o issue an auditar's repart
thal includes our opinion. Reasconable assurance is a high level of assurance, bul is not a guaranies
thal an audit conducled in accordance with SAs will always detect & material misstaterment when it
exists.

Misslatements can arise from fraud or emor and are considered material If, individually or in the

aggragate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughaout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether dus to
fraud or error, design and perform audit procedures responsive to those risks, and obtaln audit
evidence that is sufficient and appropriate lo provide a basis for aur opinlan. The risk of nat
detecting a material misstalemnent resulting from fraud is higher than for one resulting from error,
as fraud may invaolve collusion, forgery, inlentional omissions, misrepresentalions, or the override
of intemal control.

= Dblain an understanding of internal contro| relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Acl, 2013,
we are also responsible for expressing cur opinion on whether the company has adequate
internal financial controls systemn in place and the operating effectiveness of such controls.

« Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related disclesures made by management.

» Conclude on the approprialeness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists relaled to events
or conditions that may cast significant doubt on the Company's ability lo continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report lo the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's reporl. However, fulure events or conditions may cause the Company
o ceass to continue as a gomg coneem.




= Evaluate the overall presentation, structure and content of the financial statements, inchuding the
disclosures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged wilh governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
relaled safeguards.

From the matters communicated with those charged wilh governance, we determine those matiers
that were of most significance in the audit of the financial statements of the current period and are
Iherefore the key audll matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse

consequences of doing 50 would reasonably be expected to outweigh the public interest benefils of
such commumnication,

Report on Other Legal and Regulatory Requirements.

As required by the Companies (Auditors' Report} Order,2020{"the Order") Issued by the
Central Government of India in terms of sub section (11) of saction 143 of the Companies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

Asg reguired by Section 143 (3) of the Act, we report that:

{a) We have soughl and obtained all the information and explanations which 1o the best of cur
knowledge and beliaf were neceszsary for the purposes of our audit,

{b) In our apinion, proper baoks of account as required by law have been kept by the Company
5o far as it appears frorm our examination of these books,

(c) The Balance Sheel, the Statement of Profit and Loss, and the cash flow statement deall
with by this Report are in agresmant with the books of account.

{d) In our opinion, the aforesaid firancial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(&) On the basis of the writlen representations recelved from the directors as on 31/03/2024
taken on record by the Board of Directors, none of the directors is disqualified as 31/03/2024
from being appainted as a direclor in terms of Section 164 (2) of the Act,

{f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such cuntrols, refer to our separate report In
"Annexure B".

{g) With respect to the other matters lo be included In the Auditor's Report in accerdance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infermation and according to the explanations given fo us:

i The Company has disclosed the impact of pending Iitigations on its financial position in its
financial statements.
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Date - 28/05/2024
Place : Nagpur

The Company has made provision, as required under the applicable law or Bccounting
standards, for malerial foreseeable losses, if any, on long-lerm contracts including
derivative contracts.

There has been no delay in transferring amaunts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in Ihe notes to the accounts, no funds have been advanced or loaned
of invested (either from borrowad funds or share premium or any other sources or kind of
{unds) by the company to or in any other persen(s) or entily(ies), including foreign entities
("Intermediaries’), with the understanding, whelher recorded in wriling or otharwise, that
the Inlermediary shall, whether, directly or indirectly lend or invest in other persons or
entiies identifiad in any manner whatsoever by or on behall of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ullimate
Beneficiaries,

{b) The management has represented, that, fo the best of it's krowledge and belief, other
than as disciosed in the notes to the accounts, no funds have besn received by the
company from any person(s) or enlity(ies), including foreign entities ("Funding Parfies”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, direclly or indirectly, lend or invest In other persons or entliies identified in any
manner whatsoever by or on behalf of the Funding Parly ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
cireumstances, nothing has come to thelr nofice that has caused them lo belleve that the
representations under sub-clause (i) and (i} contaln any material mis-statemen.

The company has not declared or paid any dividend during the year in contravertion of
the provisions of section 123 of the Companies Act, 2013.

=N
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 ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020

31st March 2024
To.

The Members of RBS RENEWABLES PRIVATE LIMITED

We report that:-
S1. No.

on

(CARD 2020} for the year ended on

Comment Required Auditor's ﬂpini_nn on mnwinghudilur‘s Remark
|

|Mattet

i (a) (A)
Equipment
| Intangible Assels

||

]Fmperty. Plant and| Whether the company is ma!l;r!afning
and proper  records

showing  full
particulars, including quaniitative
details and situation of Property, Plant
and Equipment?

‘The project is under erection stage and |

thits  Fixed asset
{prepared,

register is not

i@®) ‘

Wheather the company is maintaining
proper records showing full parliculars
of intangible assets:

i {b) |

‘The Company has maintained proper

:recwds showing full particulars of
Intangible assets, if any.

Whether these Plant and Equipment
and |ntangible Assels have been
physically verified by Ihe management
al reascnable intervels; whether any
material discrepancies were noticed
on such verification and if so, whether
the same have been properly dealt
| with in the books of accounts?

Property, Plant and Equipment have
been physically veriied by the
management at reasonable intervals:
Mo materlal discrepancles were noticed
on such verification. However the fixed
assels have not been physically
verified by us.

Whelher the fitle deeds of all the
immovable properies  (other than
properties where the company is the
lessee and the lzase agreements are
‘duly executed in favour of the lesses)
;disclosed in the financial statements
\are held in the name of the company, if
|nal provide the detalls thereof

i(e) According to the information and
explanations given to us and on the
basis of our examinalion of the records
of the Company, the ttle desds of
immovable properies  (other  than
immovable properies where the
Company is the lessee and the lease
agreements are duly executed in favour
of the lessee) disclosed In  the!
| standalene financial statements are held|

| ()

in the name of the Cumpgn_y‘

1]

Whether the company has revalued its
Properly, Plant and Equipment
(including Right of Use assets) or
intangible assets or both during the
year and, i so, ‘whether the
{revaluation is based on the valuation
\by a Registered Valuer; specify the
ramount of change, if change is 10% or
{mere in the aggregate of the net
icarrytng value of each class of
Froperty, Planl and Equipment or
intangible assats;

i(e)

According to the Information and
explanalions given to us and on the
basis of our examination of the records
nf the Company, the Company has not
revalued  its Properly, plant and
lequipment  (including  Right-of-use
|assets) or Intangible assels or both
during the year.

'Whether any proceedings have been
inifiated or are pending against the
company for holding any benami
property under the Benami
Transaclions (Prohibition) Act, 1948
(45 of 1988) and rules made
thereunder, if so, whether the
company has appropriately disclosed
the details in iis financial statements;

According to the information and
explanations given to us and on the
basiz of our examination of the records
of the Company, there are no
proceedings initiated or pending
against the Company for holding any
benami property under the Prohibition
of Benaml Properly Transactions Act,
| 1988 and rules made thereunder.




~Tii (a)

||i1'h"E:nttlr)" and other
IWn'ﬂntaﬁsets

\Whether physical  verification  of
|In'ufentury has been conducted at
reasunable intervals by the
management and whelher, In the
opinion of the auditor, the coverage
end procedura  of such verification
by the management Is
appropriate; whelher any
discrepancies of 10% or more in the
aggregate for each class of invenlony
were nolived and if so, whether thay
have been properly deait with in the
hunks of account?

il (b)

The company does nol have any |
Inventory during the reporling period.

Whether during any point of time of the
year, the company has been
sanctioned working capital limits in
excess of five crore rupees, in
aggregatle, from banks or financial
institutions on the basis of security of
current assets; whether the quarterly
returns or statemenis filed by the
jcompany  with  such  banks  or
financlal instititions are in
agreement with the books of account
of the Company, if nol, give details:

(i)

i ta)

i (@) (A)

According o the Information and
explanalions given to us and on the
basis ol our examination of the records
of the Company, the Company has not
|been sanctioned working capital limits
In excess of five crore rupees, in
taggregate, from banks on the basis of
securily of current assets,

Invastmant, -Loans ar
Advances
Company

by

Whether during the vear the
company has made investments
lin, provided any guarantes or
security or granted any loans or
adwances in the nature of loans,
'secured ar unsecured, o companies,
firms, Limited Liability Partnerships or
any uﬂ*:er;:amas it s0,

whethaf durnng tha year the company
has provided loans or provided
|advances in the nature of loans, or
|stond guarantes, or provided security
|tu any other enfity [not applicable o
Il:Dn‘lpanses whose principal business is
tu give loans), if so, indicate-

The company has not granted any
loans, secured or unsecured Ilo
companles, firms or other parfies
|covered in the register maintained Ws
188 of the companies Act-2013.

The Company has nol granted any
'bmns secured ar unsecurad, lo firms,
lrrmhad liability partrerships or any
'-::ﬂ.her parties during the year.

|Tha aggregate amount durng the
|year, and balance outstanding at the
|haianne shest date with respect lo
{such loans or advances and
|guarantees or security to subsidiaries,
mlrlt ventures and associgies

i () (B)

Not Applicabie

'The aggregate amount during the
\year, and balance outsianding at the
balance sheet date with respect lo
|such loans or advances and
|guarantees or security to parties other
|than subsidiaries, joint venltures and
|associates

‘Not Applicable

il (b)

Whether the investments made,
guarantees provided, security given
and the lerms and condilions of the
grant of all loans and advances in the
rature of loans and guaranizes
provided are not prejudicial to the
company's interest

Not Applicable




~llii te)

i (d)

E{e}

In respect of loans and advances in
|Ih& nature of loans, whether the
schedule of repayment of principal and
payment of inlerest has  been
| stipulated and whether the repayments
or receipts are regular?

If the amount is overdue, stale the total
amount overdue for more than ninely
days. and whether reasonable steps
have been taken by the company for
recovery of the principal and interest?

iii (f)

()

|
1

Mot Applicable

Not Applicable

Whether any loan or advance n the
nature of loan granted which has fallen
due during the
renewed or exiended or fresh loans
granted to seltle the over dues of
existing loans given to the same
parties, if so, specify the aggregate
amount of such dues renewed or
exlended or settled by fresh leans and
the percentage of the aggregate to the
total loans or advances in the nature of
loans granted during the year [not
applicable lo  companies whose

principal business is to give loans];

INot Applicable

year, has been

Whether the company has granted any
loans or advances in the nature of
loans either repayable on demand or
without specifying any terms or peried
of repayment, if so, specily the
aggregake amount, percentage thersof
fo the total Ioans granted, aggregale
amaount of loans grantad to Promolers,
related parlies as defined in clause
(76) of section 2 of the Companies Act,
2013;

N_;t Applicable

'Loan lo Direclors and
linvestmant by the
:Cumpany

in respect of loans, investments,
guarantees, and securty whether
provisions of section 185 and 186 of
the Companies Adcl, 2013 have been

compled with. H nol. provide the
details thareaf.

v

\Deposits Accepted by
|the Comipany

In respect of deposits accepted by the
company of amounis which are
deemed lo be deposits, whether the
directives issued by the Reserve Bank
of India and the provisions of sections
73 o T& or any other relevant
provisions of the Companigs Acgt and
the rules made thereunder, where
applicable, have been complied with, if
not, the nature of such contraventions
be stated; if an order has been passed
by Company Law Board or MNational
Company Law Tribunal or Reserve
Bank of Indiz or any courl or any other
tribunal, whether the same has heen
|complied with or not

i'ﬁ-m company has nol given any loan .
Lor invested in the name of director,

Yes, The company has complied with
|the directived issued by the Reserve
|Bank of India and the provisions of
iSEbcilﬂn 73 to 76 or any other relevant
provisions of the Companies Act in
Iraspfa-:t of deposits acoepted by the
leompany or the amounts which are
(deemed ko be deposils,




| wi)

I Maintenance of Cost Whether maintenance of cost records

|records

v (8)

il (b)

il

iEftalutnry Dues

has been specified by the Central
Government under sub-section (1) of
section 148 of the Companies Act,
2013 and whether such accounis and
records have been so made and

| maintained?

To the best of our knowledge and as
|explained, the Central Government bas
not prescribed maintenance of cost
records under sub-section {1} of
section 148 of the Companies Act
2013 for the products of the company.

Whether the company is regular In
depositing undisputed statutory dues
including Goods and Services Tax,
provident fund, employees stale
insurance, income-tax, sales- tax,
service lax, duty of customs, duly of
excise, value added tax, cess and any
other statulory dues to the appropriate
authorities and if not, the extent of the
arrears of oulstanding statutory dues
as on the lasl day of the financial year
concemed for a period of more than
six months Irom the date they became
payable, shall be Indicated?

with appropriate guthorifies undisputed
statutory dues including provident fund,
employees’ state Insurance, income
tax, salestax, service tax, duty of
cusloms, duly of excise, value added
iax, cess and any other statulory duss
applicable (o it,

The company Is regular in depositing

Where statutory dues referred to in
sub-clause (s} have not been
deposited on account of any dispute,
then the amounis Involved and the
forum where dispule Is pending shall
be mentionsd

i.ﬁ_iscl@a
| Undisclosed
| Transactions

af

There is no dispute with the revenue
auhorilies regarding any duty or tax
payable,

Whether any ransactions nol recorded
In the books of account have been
\surrendered of disclosed a3 income
during the year In the lax assessments
urider the Income Tax Act, 1961, if s0,
whether the previously unrecorded
income has been properly recorded in
|t.he books of account during the vear

According to the information and
explanations givan o us and on the
basis of our examination of the records
of the Company, the Company has not
surrendered or  disclessed  any
transaclions, previously unrecorded as
income in the books of account, in the
tax assessments under the Income-lax
Act, 1867 as income during the year.

| ix{a)

Loans or
| Borowings

Dlher!WhEmEr the company has defaulled in

repayment of loans or  other
bomowings or in the paymenl of
linterest thereon to any lender, if yes,
the period and the amount of defaull to
be reported in the format given

ix (b)

ix ()

Ix {d)

Whether the company is a declared
wilful defaulter by any bank or financial
instilution gr other lendar;

Whether term loans were applied for
|the purpose for which the |loans were
obtained:; if not, the amount of loan so
diverted and the purpose for which it is
used may be reporled;

The company has nol defaulted in
repayment of dues o financial
nstitution, ora bank.,

According lo the Information and
explanations given fo us and on the
basls of our examination of the records
of the Company, the Company has not
been declared a wilfu] defauller by any
tank o finencial instiulion or
government ar government authority.

purpose it was ralsed,

Term |oan has been applied for the |

Whether funds raised on short term
basis have been ulllised for long term
jpurposes, if yes, the nature and
-amount to be indicated;

According o the
explanations given to us and on an
overall examination of the balance
sheet of the Company, we regort that

not been
purposes.

Informatiocn and |

funds raised on shori-teom basis ha __[sz
uliized for long n—%hf;}?\
e




i {e)

% (1)

=y

IWI‘!‘E“’IEI‘ the company has taken any
funds from any entity or perzon on
‘ account of ar to meel the obligations of
its- subsidiaries, associates or joint
ventures, il =0, details thereof with
nature of such transactions and lhe
| amountin each case;

-

loans during the year on the pledge of
securilies held in its subsidiaries, join
ventures or assockale companies, if so,
give details thersof and also report if
|the company has defaulted in
|repayment of such loans raised;

|

% [a)

|Whether the company has_ral'&a-d_

axplanations given 10 us and on an
|overall examination of the financial
statements of the Company, we report
that the Company has not taken any
funds from any entity or persan on
sccount of or to meet the abligations of
|ty subsidiaries as defined under the
Companies Act, 2013. Accordingly,

applicahle.

According fo the information and

\clause 3(ix)(e) of the Order is nui“

According to the information and
axplanations given to
| pracedures performed by us, we report
|that the Company has not raised loans
\during the year on the pledge of
\securiies held in |is subsidiaries as
idaﬂneﬂ under the Companies Al
12013, Accordingly, clause 3(ix)(f) of the
|Order Is not applicable,

usand|

-|Mnnay ralsed by IPO, \Whether moneys raised by way of

FPOs linitial public offer or further public offer

{including debt instruments) and term
loans were applied for the purposes for
\which those are raised. If not, the
details together with delays or defaull
and subsequent rectification? if any, as

may be applicable, be reparted.

% (&)

Whether the company has made any
preferential  allotment or  private
|placement of shares or converlible
\debentures (fully, partially or optionally
convertible) during the year and if so,
whether the requirements of section 42
‘and section 62 of the Companies Act,
12013 have been complisd with and the
[funds raised have been used for the
'purposes for which the funds were
'ralsed, if not, provide detsils in respect
1of amount involved and nature of non-
compliance;

i (a)

Reporling of Fraud Whether any fraud by the company or

Duririg the Year tany fraud on the company has besn
‘noticed or reporied during the year, if
yes, the nature and the amount
Involved is to be Indicated

‘The company has not raised any sum
by way of IPO/ FPO.

\Yes, the company has made privats

‘placement of shares amounting to Rs.
'2498.00 Lakhs during the year and the
requirements of section 42 and section
G2 of the Companies Acl. 2013 have
been complied with and the funds
raized have been used for the
purposes for which the funds were
raised,

Based on our audit procedures and the
information and explanation made
available to us no such fraud noticed or

reporied during the year.

xi (b)

\Whether any report under sub-section
1(12) of Section 143 of the Companies

f |Act has been filed by the auditors in

Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors)
Rules, 2014 with the Central
Government;

expianations given to us, no report
under sub-seclion (12) of Section 143
of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as
prescribed wunder Rule 13  of
Companies (Audit and Auditors) Rulss,
2014 with the Central Govermnment.

Whether the auditor has considered
whistle-blower complaints, if any,
recelved during the year by lhe
company;

No such complaints recelved

Compliance by Nidhi|Whether the Nidhi Company has
Company Regarding |complied with the Nel Owned Funds to

Net Owned Fund to Deposils in lhe ratio of 1:20 to meet
Deposits Ratio ‘out the Fability?

As  per information and re
avallable with us The compagy
Nidhi Company, :

\According to the information and |




Investmenl Company (CIC) as defined
in the regulations made by the
Reserve Bank of India, if so, whether it
cantinues to fulfil the criteria of a CIC,
and in case the company is an
exempted  or unregistered  CIC,
whether it continues fo fulfil such
criteria;

Ixii (b) Whether the Nidhi Company is 'Not Apglicable
. maintaining len par cent.
unencumbered fenm  deposits  as
specified in the Nidhi Rules, 2014 1o
meet out the liability; '
xii {¢) Whether there has been any default in |Not Applicable
payment of interest on deposits or
repayment thereof for any period and if
|50, the details thereof; .
{xiif) Related party Whether all transactions with the |Yes, All transactions. with the related
transactions related partiss are in compliance wilh |parties are in compliance with saction
|' sections 177 and 188 of Companies |177 and 188 of Companies Act, 2013
Act where appiicable and the details \where applicable and the detalls haye
have been disclosed in the financial been disclosed in the Financial
\statements. slc, as requited by the Statements elc., as required by the
|applicable accounting standards? applicable accounting standards. |
xiv (&) Internal audit system  Whether the company has an Intemal 'Basad on information and explanations
| |audit system commensurate with the provided to us and our sSudit
|size and nature of ils business: procedures, in our opinion, the
Company has no internal audit system
commensurate with the size and nature
| of its business.
xiv (b) |Whether the reports of the Intemal |Not Applicable
‘Auditors for he period under audil
\were considered by the statutory
auditor;
fxv) Mon cash transacions Whether the company has entered into | The company has nol entered into any
jany non-cash lransactions  with non-cash trensactions with directors or
\directors or persons connected with |persons connected with Rim.
|hrm' and if so, whether the provisions
. of section 192 of Companies Act have
been complied with?
| %vi (a) Requirement of | Whether the company is required to be | The company s nol reguired lo be
|Registration under 45 registered under section 45-iA of the registered under seclion 45-1A of the
1A of Reserva Bank of Reserve Bank of India Acl, 1934 and if | Reserve Bank of India Act.
India Act, 1934 so, whether the registration has bean
cbtained? _
|xvi (b) Whether the company has conducted | The Company is nol required to be
I any Non-Banking Financial of Housing registerad under Section 45-1A of the
Finance activiies without a2  valld .| Reserve Bank of India Act, 1934
Certificale of Regisfration (CoR) from |Accordingly, clause 3wvidb) of the
the Reserve Bank of India as per the |Order s not applicable.
Reserve Bank of India Act 1934;
i (€) Whether the company is a Core |The Company is not a Core Investment

Company (CIC) as defined in the
regulations made by the Reserve Bank
of India. Accordingly, clause 3{xvi)(c) of

\the Order is not applicable. '




(mwiil}

Whether the Group has more than
one CIC as part of the Group, if yes,
Indicate the number of CICs which
are part of the Group;

Whether ihe company has incurred
cash losses In the financial year and
in the immediately preceding
financial year, if so, state lhe amount
‘of cash losses;

‘cunuiaaratrﬂn--
outgolng auditors

‘According 1o the Information and |
explanations provided o s during the
course of audit, the Group doés nat have

any CIC. Accordingly, the requirements

Ef_.-::iausa 3(xvi)(d) are not applicabie,

‘The Company has naot incurred cash
losses in the current and in  the
immediately preceding financial vear,

of
resignation of the statulory auditors
during the yvear, if so, whether the
auditor has taken inlo consideration
lhe Issues, objections or concerns
(raised by the oltgoing auditors:

‘Whether there has been any

There has been no restgnation of the
stalutory auditors during the year.
! Accordingly, clause 3(xvill) of the Order
is not applicable.

._{xi.'-:,'l

liabilitics

Materlal uncertainty
relalion o realisati
of financial assets and
ipayment of finangigl

on

in|On the basis of the financial ratios,
ageing and expecled dales of
|raaﬁsatiun of financial assets and
payment of financial liabilitiez, other
infarmation gccompanying  the
financial staterments, the auditor's
|knuwledga of the Board of Directors
|and management plans, whether the
|auditor is of the opinion thal no
\matertal uncertainty exists as on the
date of the audit report that company
is capable of meefing its liabiliies
exisling at the date of balance sheet
as and when they fall due within a
period of one year from the balance
'sheet date;

According to the information and
explanations given to us and on {he
‘basis of the financial ratios, ageing and
\expected dales of reafisation of financial
assets  and payment of financial
| liabilities, other information
|accampanying the financial statements,
(our knowledge of the Board of Directors
(and management plans and based on
lour examinaion of the evidence
‘supporting the assumptions, nothing has
tome to our atlention, which causses us
to believe that any material uncertainty
exists as on the date of lhe audit report
that the Company is not capable of
mesting ils liabililies existing at the date
of balance sheet as and when they fall
due within & period of one year from the
balance shest date. We, however, state
that this is nol an sssurance as lo the
fulure viability of the Company.We
further state that our reporting Iis based
on the facts up to the date of the audit
report and we nelther give any
Quarantee nor any assurance that all
liablities falling due within a period of
one year from the balance sheel date,
will get discharged by the Company as
and when they fall due.

xx (a)

|Compliance of CSR

Whether, in respect of other than
ongeing projects, the company has
transferred unspen! amount to a
Fund specified in Schedule VI to the
Companies Act within a period of six
months of the expiry of the financial
vear in compllance with second
(Proviso to sub-section (5) of section
135 of the said Act:

{ Not Applicable

xx (b)

Whether any amount remaining
unspenl under sub-section (5) of
section 135 of Lhe Companies Act
pursuant te any ongoing project, has

In compliance with the provision of
|sub-section (6) of section 135 of the
said Ack

been ransferred to speclal account |

|Not Applicable




E;xl} \Qualifications ur|Whﬂlhe-r there have been any ]Therse are  slandalona  financial
- adverse remarks i | qualifications or adverse remarks by |slatements and thus reporting under the
the consolidated the respective auditors in  the elause is not applicable o the company.,
financial statements | Companies (Auditor's Report) Order
(CARO) reports of the companies
included in the consolidated financial
slatements, If yes, indicate the
details of the companies and the
paragraph numbers of the CARO
report containing the qualifications or

adverse remarks.

(e
CA Vinod A.g-mwal
Fariner]| MRN: 404449
For Berkar & Muzumdar

Chartered Accountants
FRN: 101589w

Place | Magpur
Dale : 28/05/2024

UDIN: 24404449BKAAMA1G65



“Annexure B” to the Independent Auditor's Report of even date on the Standalone Financial
Statements of RBS RENEWABLES PRIVATE LIMITED,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Acl, 2013.

We have audiled the intemal financial controls over financial reporting of RBS RENEWABLES
PRIVATE LIMITED as of March 31, 2024 in conjunction with our audit of the standalona financial
stalements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Gontrols

The Company’s management is responsibla for establishing and maintaining internal financial controls
based on the internal control aver financial reporting criteria established by the Company considering
the essential componenis of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting lssusd by the Institute of Chartered Accountants of India. These
responsibilities include the design, implamentation and maintenance of adequalte internal financial
controls thal were operating efectively for ensuri ng the orderly and efficient conduct of its business,
ncluding adherence lo company's policies, the safeguarding of ils assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Gompanies Act, 2013,

Auditors' Responsihility

Qur responsibliity is to express an opinion on the Company’s internal financlal controls over financial
reporting based on our audit. We conducted our audil in accordance with the Guidance MNote on Audit
of Internal Financial Contrels Over Financial Reporting (the "Guidance Nole") and the Standards on
Auditing, Issued by ICAl and deemed to be prescribed under seclion 143(10) of the Companias Act,
2013, 1o the extent applicable to an audit of internal financial conlrols, both applicable 1o an audit of
Internal Financial Controls and, both issued by the Institute of Charered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit lo obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Qur audlt involves performing procedures o obtain audit evidence amout the adequacy of the internal
financial control system over financial reparting and thelr operating effectiveness. Our audit of internal
financial controls over financial reporting, assessing the risk that a materal weakness exists, and
operating effectiveness of intemal control based on the assessed risk. The procedures selected
depend upon on the audior's judgment, including the assessment of the risks of materal
misstatement of the financial statements, whether due to fraud er errar.

We belleva that the audit evidence we have obtained e sufficient and appropriate to provide a basis
for our audit opinlen on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financial control over financial reporting is a process desigried to provide
reasonable assurance regarding the reliability of Tinancial reporting and the preparation of financial
slatements for external purposes in accordance with generally accepted accounting principles. A
company's internal financlal control over financial reporting includes those policies and procedures
that (1) periain to the maintenance of records that, in reasonzble detail, accurately and fairly raflect
the transactions and disposilions of the assels of the com pany, (2} provida reasonable assurance that
transactions are recorded as necessary lo permit preparation of financial statements in accordance
with generally accepted accounting pringiples, and that receipts and expendilures of the company are
being made only in accordance with authorizations of management and direciors of the company; and
(3) provide reasonable assurance regarding prevention or limely delection of unauthorized
acquisition, use, or disposition of the company's assets that could have 3 material effect on
financial statements.

FRM:
101569W




Inherent Limitations of Internal Financial Controls aver Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of coliusion or Improper management override of controls, material misstatements due lo
error or fraud may ocour and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject lo the risk thal the internal
financial contral over financial reporting may become inadequate because of changes in condifions, or
that the degree of compiiance with the policies or procedures may deterlorate.

Opinion

in our opinlon, the Company has, In all material respects, an adequate internal financial conirols
syslem over financial reporting and such internal financial controls aver financial reporting were
operating effectively as al March 31, 2024, bassd on the Internal confrol over financial reporting
eriteria established by the Company considering the essential components of internal control slaled in
the Guidance Note on Audit of Inlernal Financial Conirols over Financial Reporting fesues by the
Institute of Chartered Accountants of Indla.

<\
Date ; 28/D5/2024 CA Vinod Agrawal
Place : Nagpur Pariner | M.No, : 404449
For Borkar & Muzumdar
Chantered Accountanis
FRN: 101568wW

UDIN: 24404449BKAAAA1GE6



RES RENEWABLES PRIVATE LIMITED.
BALANCE SHEET AS AT 315T MARCH 2024

| FIGURES AT THE EHDJ FIGURES AT THE END
PARTICULARS ":;E OF 31/03/2024 OF 31/03/2023
) {R5. IN LACS) [RS: IN LACS)
I |EQUITY AND LIABILITIES
1 [SH LOER'S FUND
(a) Share Capital 1 2.500.00 1.00
{b) Reserves & Surplis 2 B.14 084
2 |NON - CURRENT LIABILITIES
Long-Tarm Borowings 3 8,7113.91 1,152 12
3 |EUR T ILITI
(3] Short-Term Barrowings - -
(b) Trade Payables (sea detail annexura)
- Total outstanding dues 1o small and micm enleTprises 4 61.67 265
= Total outstanding dues of creditars olhier than srall and mics entgl 4 892 1522
{c) Oiher Current Lishililizs 5 1546 1023
{d) Short-Term Provisions G 036 0:35
TOTAL 10,704.46 1,18232 |
Il. |ASSETS i
1 |MON - CURRENT ASSETS
ta) Properiy, Piant and Equipment and Int2ngible Asgets
(il Property, Plant and Equipmem 7 7,111,914 76270
{ii} Intangible Ascsls T 0.4 o 3]
{iii) Cagital Work-In-Progress . -
{B) ‘MNom-Current Invesiments B 59374 -
te) Long-Term Loans snd Advancas & Deposlis 9 820 0.60
(o} Gther Nom - Currant Ansats - -
2 ICURRENT ASSETS
8] Inventodes - -
(b} Trade Heceivables - -
{c) Cashand Cash Equivalents 10 T4T.23 BG.68
(d) Shori-Term Loans snd Advances 11 2,007.18 156.54
{2} Other Currant Assets 12 238,53 21521
TOTAL = 10,704 48 1182.22
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF FINANGIAL STA SE

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RES RENEWABLES PRIVATE LIMITED

AS PER OUR REPORT OF EVEM DATE ATTACHED
FOR, BORKAR & MUZUMDAR

CHARTERED ACCOUMTANTS

Ty ol 5
(NIRAJ MOHATA) (NILESH 5. MOHAT o D AGRAMAL)
BIRECTOR DIRECTOR A [ PARTNER )
{ DIN : 08629623) {DIN :D2374561) MEMBERSHIP NO. 404448
FRN - 101563
NAGPUR UDIN -24404443BHAMAAGER

DATE : 28/05/2024

“'.




R M

LES

TE LIMITED.

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 34% MARCH 2024

PARTICULARS

NOTE
NOQ.

FIGUREE AT THE END| FIGURES AT THE END

OF 31032024

OF 31/03/2023

(RS. IN LACS)

(RS, INLACS)

REVENUE

Revenue From Operallons (Mat)
Other Income

TOTAL REVENUE
|EXPENSES

Cost of Materials Consumed
Purchases of Stock-In-Trade

and Stock-In-Trade

Employes Benefits Expensas

Finence Costs

Depreciation and Amortisation Expenses
Qiher Expensas

TOTAL EXPENSES

PROFIT BEFORE TAXATION

Less : Provision for Incorme Tax
Less : Provision for Deferred Tax

NET PROFIT AFTER TAX

Earning per Equity Shara
{1) Basic{ ° psr Share )
{2) Diluted { ° per Shame )

Changes in Inventories of Finished Goods, Work-fn-Progress

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF F

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF
RES RENEWABLES PRIVATE LIMITED

1 @notalt T qyaet
{HIRAJ MOHATA) (HILESH 5. MOHATA)

DIRECTOR DIRECTOR
{ DIN : 09620623) (DIN : 02374561)

NAGPUR '
DATE : 28/0512024 ’@ﬂg

1AL

STA

8.

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR, BORKAR & MUZUMDAR

CHARTERED ACCOUNTANTS

< 9\
(CA @1&3 AGRA AL

{ PARTNER )
MEMBERSHIP NO. 404443
FRN - 101569W

UDIN - 244048498 KAARAATEES




RES RENEWABLES FRIVATE LIMITED.
Cash fiow statement for the poriod ended March 31, 2024

PARTICULARS | FIGURES AT THE ENG OF FIGURES AT THE END OF
3110312024 310312023
(RS, 1h LACS) S, IN LACS]
Prafit bakars Tax - -
Adiusieg for
Inlorast Incoms
Finance costs

[ O ]

Opurating Prafit bofone Warking Capital Changes

Ghaanges In werking capanl:
Betmazel(lncioass) in bipde receivables

Cesrzasulincrease) n inventoriss - -
Dzcrmacelilncreass) In Clher Ascats - Non Current - -
Decreaze/iinereasa) (0 Other Assets - Cummant 782 215.21)
Decreasof{incraaza) i Shor-Term Loans and Advancas {1.850.54) .
DectzasedInorease) = Long-Term Loans nnd Advances 5600 (158 96
(Decreaselfinerasse in Trade Payablea 5272 (52,24}

[Decrease)increase In other currenl Ezblllles 328 i
[DecreaseMincreass In provesion far Provlsion -nen current - -

{Decreaselnerzase in pravision for Provision - cument - 0,38
[1.818,17) (416.40]]
Cazh genarated from operations 1,818.11) [416.40)
Income tok pald (Nel of refund) b= L
Net Cash used in Operating Activities {1,816.11) {41E.40)
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment and Inlangibis Assts {5:355.349) (d58.28)
Preceeds from Lang Term invesiments | (GE3.74) .
Inlerest recehod | - 2
Wat Cash uned in knvasting Activities (6352 13 {360,28)
€. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from kssue of Share Capitgl 248400 =
Proceads from Lang- Term Barowings §961.78 B3Fi2
Fingnes Cost - >
Dividend Paid - .
Wat Cash from Financing Activities 045079 g¥raz
Net decrease In cash and cash equivalunts 630,55 5244
Cash and ciesh equivalents ot begirming of the year { 56.68 | £29
{Cash and cash equivalents st end of the year {Refer Note Below) TATET | 5668
Motea:
(&) The abieve cash llow stztemuant has been prepared Under the “ndisset Method® ss sat aut in AS - 3 issuad by Charlered Azcountants af lndla.
{b} Cash and Cash Equivatentu i As at hareh 31, 2024 | As at March 3, 2023
|
- Cosn on Hend and Baiances with Banks | TdT2A | 6658
Cash and Cush Equivalents : 747.23 | 5,68
FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF A% PER QLR REFORT OF EVEN DATE ATTAGHED
RBE RENEWASLES PRIVATE LIMITED FOR, BORKAR & MUZUMDAR
CHARTERED ACCOUNTANTS

Geafn 7 Emdoo

(NIRAS MOHATA) {NILESH 5. MOHATA) (CA,

DIRECTOR DIRECTOR { PARTMER

(DiN { 09628623) { DiM - 02374581) MEMBERSHIP NO. 404445
FRHM - 10i580wW

NAGPUR LIDIN 244042498 KARRATGGE

DATE : 24/05/2024 -

R L
Grpr s



B RENEWAFLES PRIVATE LIMITED

HOTES FORMING PART OF THE BA| ANCE SHEET AND PROEIT & LOSS ACCOUNT

1 SHARE Capial,

PRRATICULARS

AUTHOREED GHARE CAPTT,
ES0,10,000 ECLATY EHARES OF Re. 10 BACH

O, SUESCRIE

Balance a3 per

- =HA
Dalarce Sheot

FIGURES AT THE| FIGURES AT THE
END OF END OF
Aflozia02a FEURARITY

(RS W LACE) [ [RE. M LACS] |

BL00 ]
L So— T —

1.0 1.0
Aiddl . Adidiens diring 1he year $A5800 -
TOTAL __Zénon (LN
1 Betaile of Shnre Capil apd.
4) Rewongilsslion of the sheres outctandisg at the Beginning werecl =t the o of the reparting pesicd,
Equity Sh S —— . o oy |
i vl Ho res | Rupnes inlokhs | o of Rupoes o Lakha
4 tha beginning af the vaur 10, 100 0 1.05
- Iosia. thrii B 24090 600 g . el
5l [ gnd ol g 2 501 01 007 256000 0 10|

T company Fas e pehiibe plscamant of shamn eluring fhe year Fmaurtng o FRis 2400000 Laahs (249,50 Lakis smves of R, 10 3tk

&) Termurghts stiached fo shises ;

Iy Tha Comzary e s unly &g chems of oy shiores having at aor valus of Re 10
Ikicaton o the compary, Ihe halers of eguity share will e anlittod la recehe ram
stamnckiing . Any dividond prepesed by Ihe boord of directors is subiject | the

dividerd,

£} Bharshaiding mare (han 5 %

per Gham. Each halder of
mining sals of Iha

ATy Shern £ enkiied fo-ona vese per share. I evgnl of
ceepany, afer diditulion of 57 prefarentisl amocnts, in prossrian s ther
anpevil of the sharsholdors in tho argulag Ansl Gensrl Mogtrs,

SR I Gase of Infedm

3 MK
i Sheld] Mo, of Shares Shold| Mool Sores
Hame of Shargholders 1
1 Wilegh Suresh Mol 14 B 37.0G,000 5%l 5000
2 Muur Bajst. [ 5,000 [T 5,060,
3 Wiy Mohala 5 (M 1250 - = |
& Prashubruga Rice Wil 30.00% V& 30 000 - -
% Aamdey Baba Sakdet Lnitsd 30,005 RN - 5
B Tishat Mohals 5000 250,000 » &
T Cateads Yenlures 1408 3745000 | .
o [Hscioswre of Sharchobiing of Promoters
Foaraees Gne
FIYRHIEE p Mo, of Shate o il ehange duting | i of Bhare 4 hald Lt
— i thi yoar e e
1 1 ta AT, g5.600 14 Bt TR B A0 ] ETR
2 it Bagal 5,000 0025 5, 50 ; M
T HESERVE AND SURPLUS:
FIGURES AT THE| FIGURES AT THE
EXND OF END GF
PARTICHILAGS 200z IR
|_[RS.INEAGS) | (S 1M Lacs)
LI b
Qnlance 82 the begowing of the yox 054 (216)
A Proftafior Tax for (he year . -
Agd . Transhat from Ressne . 115
Add: Dizprecintien Rogoms 550 B
Cloging baknca 614




[ FIGLIRES AT THE| FIGURES AT THE
. END OF END OF
PARTICULARS N0 TS
RS WLACT) | (RE |MLAG
From Barfc- Tupr Loan bram HOFC Gark 2 0SS -
Fiesir Bark - Tanm Loan from A Hank 408182 -
Fromt Bardk - Vohnle Loen L] R ET
TOTAL £.953.52 .67
UMGECLRED
Irdor Carporate Loan 100,00 101,45
Lonan from Rilaisd Parbies 1,0 1,021
TETAL 1,450.95 112245
TOTAL i.133.91 1,152.43
4 THEADE PAYARIES
| FIGURES AT THE| FIGURES AT THE |
END OF EMD OF
PARTICULARS INDIRII L] |
(RS. TN LACS) | (RS IMLAC)
Talsl oulstarting duss o tivall and micr ereprises 6107 FL1L
Tt tuistamfing dyeof creditns oiher fran smat an: 1570 SMETPnaes 0m2 1522
TOTAL 70.59 1187
Bufances of Traie payabies for Supplies/Serices are pubject 16 canfirmation and reconeilistion, if any.
For Agelng Schodule of Trae payobie, refer tible below:
L 0 on st Sarch
[ Fupes i LihPig)
Cutstanding for the follewlng perlod frem te date of dug dals
Prtioyinry NotDue | LussThantYesr |  12VYesrs 24¥sars  |Morsthand Years L
il MSME . [T G157
i} Cukers = i - - piRr]
jii] Dzauted noss- MEME : < = +
(] Dispoiaed dues-Otem - - = o= 7
| Talal - .5 - - - 71,58
Trods Payslsles ageins an on 31a March 2030
| Rupees in Lahha)
Dnitstanwding for the faltvwing period from the dat of dus dale
Pardeulats AT ' Tigtnd
Hut Due Le== Than 1 Year 12 Vears 2dYears | Mo than 3 Years
[} MERE 265 285
jif} CHhees; - 1527 - - 1527
(1] Dizpuned dogs- MSME - - - -
{1 Dt doss-Ofhars - - = = -
Toial . 1747 - - - 17.07
Nabu ; Duee dale B connidored as par agreed lermsissiness praciiees intluding gracs pecist
Particulars FIGURES AT THE | FIGURES AT THE
END OF END OF
3 BEflafe] v}
The prngcful 8ol femaining unpekt b &y sipplor af (he oad of he yoar [T} 85

Intarmst cua 1 i [=]

tmr gl tha érd af s year

L= her e i fhe yenr

The st of inbarast naid by e e @ lems of soction 16 of the MSMED Ac), 1008, Biorg Wik Ihe amount of the nasmen madi 1o

Thu sl of infevest dus and sayable for the pondd of delsy in makieg paymeEn)
gt yoer) bt wilicud Bolding the inlerosl soacified Ldes the MSSIED Agt, 306

{rehich htire beam pald bt Bevord ke appointed day

Tha smou of inberet secriod and ramaining urgaid t the end of sach sscouniing year

Trwemous of futher nferis} romaining due and payable aven in the meseedng yenrs, prd such ciite when Ena idoroal thast nhve s
Ln:unmwmu small grinrprisns, for the purposs of disaliowares e B dedusiibio mpertiurg vader sactien 23




5 OTHER CURRENT LIABILIES :

PARTICULARS

Solry & Weges Poytis
PE & ESIC Payabla
GST Payabln

TOS Paystle

ehir Paysbily

FIGURES AT THE | MGURES AT TH

I IS
[R5 NLACS) | (RS, H LACE]

Crther Payuide rellacts amsut of cumeal maslurity'of Bank iaana

f  SHORT TERM PROVISIONS :

245 -
024 -

. 018
£4%5 o
432 4833

4345 1033

FIGURES AT THE| FIGUREE AT TIE|

END OF ENROF |
PARTICULARS 2024 I |
5. W LAGS) [RS W LACS) |
Pravisinn s allef aypensea D36 0,30
TOTAL [ 0.35
& HON CLRRENT INVESTMENTS
I | FIGURES AT THE| FIDURES AT THE
e R EMD OF ENDGF
& IaEaL NG
; “ i
IR Batancg (Wi fang lesm mtucity) BG4
TOTAL L]
§  LONG TERM LOANS AND ADVANCES
FIGURES AT THE| FIGURES AT THE
TITULARS EHD OF EMDOF
Lt sl =1iB3023
IME M LACE] | (RS, MLAGE] |
Deposit ot MEEDCL (Bramhpari) 36D -
Boourity Depesil Real LA i1t}
{her lsana & advanses 209
TOTAL &30 [N
10 EAEMANG CASH EQUTVALENTE
FIGURES AT TIIE| FIGURES AT THE
ENDOF END DF
ot v IRIZ024 Hinuess
| (RE_INLACE) | [RS.IH LAGS)
Coah-nHand AR 440
Batinces wit Bark
ChSh Balance 238,08 GEAE
FOR Batmnce (wikh shar foem malunily) Agr.o3 k-
TOTAL Thi 23 LGB
11" TERM-L
FIGURES AT THE| FIGURES AT THE
END OF EHD OF
PARTICULARS: SR iz
U iRSMLACE] | (MR N LACE) |
[UNSECURED BUT CONSINERED GOOD)
GET Recervaiie 108220 £441
Biinces wth Goi Autherilies 144 ¥
Advisen to sapliens B30T LT

TOTAL 200748 15654




11 OTHER CURRENT ASSETS

) FIGURES AT THE|
PARTICULARS END OF
3
| RS IM LAE
Preimnany Expensns 252
TOTAL w HETT
13 RELATED PARTY TRANBACTIONS
Lim of Rolsies Parfon
fesry Mgy evial Parsnng|
Hame Relation
1 Niwah Saroeh Mohata lanaging Timier -
2 Wayut Gala) [ pctor
3 Wral Mehnm Dicetor
Rataivg af Koy Manogurial Peasannal
Nammye Helaflan
1 Tirthar Maksti Rkt of kP
Enmterprinen Hiving Sioificant nflumen
Murme Relation
1 Prapidiripa Rics N FMP have Sianificant nfiuan e o Tha costy
7 Ramtey Daog Sobant Lamilcd FMP havi sagnificant infancn over v enSty
3 Cascads Yaniuies mmuumlmmmumurﬂh
4 Bimsh Foaor Privain Limbed KMP v mgniSesnt infiunce aver e grity
Tmapaction with Rolated Parley

Tl & 0o reparialsla isssnction with ralosg piady diring the yar ssiiept brmecurnd kan tken from the reiaied partien.
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RBS RENEWABLES PRIVATE LIMITED
Notes to the Financlal Statements for the period ended 31st March 2024

1- GENERAL INFORMATION

RES RENEWABLES PRIVATE LIMITED {The Company) s a private limited company domiciled in India with its
registered office located at Brahmapuri, Chandrapur. The registared number (CIN) of the company is

U23109MH2021PTC370818. The Company is engaged in the business of Manufacturing of Grain based Ethanal,
DDGS and other derivatives.

2, SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEM ENTS

The Financial Statements of lhe Company have been prepared and presented in accordance with the Generally
Accepled Accounting Principles in Indla (‘Indian GAAF'). It comprises the Accounting Standards notified ufs 133
read with saction 469 of the Companies Act, 2013. The accounling policies have been framed, keeping in view the
fundamental accounting assumplions of Going Concemn, Consistency and Accrual, and also the basic
considerations of Prudence, Substance over form, and Materiality.

Based on the nature of products and the me betwesn acquisition of assels and their realization in cash and cash
equivalents, the Company has ascertalned ils operating cycle as 12 months for the purpose of current or nan-
current classification of assets and liabilities. These financial slalements have been prepared on historical cost
basis excepl cerain items like Financial Leases and Defined Benefit Plans are measured at fair value.

USE OF ESTIMATE

The preparation of financial statements requires the management to make certaln estimates and assumplions that
affect the amounts reported in the financial siatements and notes thercto. The management belisves that these
estimales and assumptions are reasonable and prudent but the aclual results may differ from them They are
reviewed on an on-going basis and any revision to accounting eslimates Is recognized prospectively In current and
fulure periods. Accounting estimates and assumplions that have a significant effect on the amounts reporied in the
financial statements include:

) Net Realizable value of items of Inventories

i) Useful ife and Resldual value of Property, Plant and Equipment and Infanglble Assets

iil} Defined Benefit cbligations

iv) Deferred Tax asset or liability

v) Provisions for Trade Receivables

vi) Other Provisions and Contingencies

Froperty, Plant and Equipments

Property, plant and equipments are Initially recognized at cosl. Cosl includes purchase price, faxes and dutles and
other costs directly altributable o bringing the asset to the working condition for its inlended use. However, cost
excludes duties and taxes wherever credit of such dulies and taxes s availed. It Is Ihereafter carried at its cost less
accumulated depreciation and aceumulated impairment losses, if any.

Depreciation Is provided under the 'Straight-ling' method as per the useful life specified in Scheduls Il to the
Companies Act, 2013. Residual values of assets are measured at not more than 5% of their original cost. For
assels added or disposed during the year, depreciation Is charged on pro-rata basis from the date of addition ar till
the date of disposal.




RBS RENEWABLES PRIVATE LIMITED
Notes to the Financial Statements for the period ended 31st March 2024

Intangible Assets

Intangible assets which have a finite usefyl life and are purchased by the Company are measured at cost, less
accumulated amartization and accumulated impairment losses, if any. Cost includes expenditure that is directly
altributable to the acquisition of the inlangible assel. Subsequent expenditure on intarigible assels fs capitalized
only when it increases the future sconomic benefits embodied in the specific asset to which it relates. All gther
expenditure is recognized in the statement of prafit and loss as incurred, Intangible assets are amortized on g'
Straight-Ling' basis, over their estimated useful lives from the date they are ready for use, as per the rates
mentionad bskow:

Goodwill 25%

Brands or frademarks 259

Computer Softwars 10%

The residual value of intangible assets is considered as Nil, The amortization method and useful lives are reviewed
and adjusted, if appropriate, at the end of each reporting period.

Impairmant of Assets

At the end of each reporting period, the camying amounts of Froperty, Planl & Equipment, and Infangible assels
are tested for impairment. An Impsirment loss s recognized for an amount by which the assel's carmying amount
exceeds its recoverable amount. The recaverable amount is the higher of an asset's falr value less costs of
disposal and Value-in-use. Value-in-use is the present value of fulure cash flows discounted using & rate which
reflects the current market rates and the risks specific to the assel.

For the purposes of assessing impairment, assels are grouped at the lowest levels (cash-generating units) for
which independent cash inflows can be identified. Impairment losses, if any, are recognized In the Statement of
Profit and Loss and included in depraciation and amortization cxpenses.

Trade Receivables and Loans and Advances

Trade Receivables and Loans and Advances are presented after making adequate provision for any shortiall in
their recovery. The provision and any subsequent recovery Is recognized in the Profit and Lose siatement. Bad
debts are written off when they are identifisd.

Cash and cash equivalents

The Company considers all highly liquid financial instrumants, which are readily convertible into known amount of
cash thal are subject to an Insignificant risk of change in value and having orlginal maturities of three manths or
lass from the date of purchase, to be cash equivalents

Provislons and Contingent Liabilities

A Provision is recognized when the Company has a present obligation as-a result of past event and it s probable
that an outflow of resources will be required and a reliable estimate can be made of the amount of the abligation.
Provisions are measured at the best estimate of the expenditure required to settie the present obligation at the
Balance Sheet date. Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirned only by the occurrence or non-occurrence of one or more
uncertain future events nol whaolly within the conirel of the Com pany or a presen| obligation that arises from past
events where it iz either not probable that an outflow of resources will be required to settle he obligation or are
liable estimate of the amount cannot be made, A Contingent asset is neither recognized nor disclosed.




RBS RENEWABLES PRIVATE LIMITED
Notes to the Financial Statements for the period ended 31st March 2024

Revenue Recognition

price, after deduction of any trade discounts, volume rebates and any laxes or dulies collected on behalf of the
govermment such as goods and services lak, etc. Previous experience issusd to estimate the provision for such
discounts and rebates. Revenue is only recognized o the extent that il is highly probable a significant reversal will
not occur. Income from services rendered is recognized based on agreements/amangements with the customers
as the service is performed and there are no unfulfilled obligations. Interast Income is recognized on accrual basis,
adopting a time proportion meihod, taking into aceount the amount outstanding and the rate applicable. Dividend
Irrcome on investments Is accounted for when the fight to receiva the Income |s established. Export incentives are
recognized on accrual basis to the extent the management is certain of the income.

Employee Benefits

Short-lerm employves Benefils

Benefits such as salaries wages and performance incentives are charged lo the statement of profit and loss at the
actual amounts due in the period in which the employee renders the related service.

Defined Contribution Plans

Payments made to defined contribution plans such as providen! and pension fund are charged as an expense
based on the amount of eontribution required to be made as and whan services are renderad by the emplovees.

Defined Bensafit Plang

All defined benefit plans obligations are determined based on valuations, as at the Balance Sheel date, made by
Independent actuary using the projected unit credit method. Actuarial gains and losses are recognizad immediately
in the statement of profit and loss, The fair value of the plan assets Is reduced fram the gross obligation under the
defined benefit plan, to recognize |he obligation on net basis.

Other Long-lerm Employvee Bepefits

Other long-term employee banefits include leave encashment, Leave encashment is recognized as an expense in
the statement of profit and loss as and when it accrues on actuarial basls.

Taxes on Income
Incame 1ax expense for the year comprises of current tax and deferred tax.

Current tax
Currenl lax is the estimated amount of lax payable on the taxable income for the year. using tax rates enacted or

substantivaly enacted al the reporting date, Minimum Alternate Tax (MAT} Is accounted as Current tax when the
taxes calculated as per Book profits are grester than the laxes calculated as per normal provisions of Income Tax.
Credit for such MAT is availed when the enlity is subjecled to normal tax provisions in the future. MAT credit

Entillement is recognized as an asset based o fhe management's estimate of its racoverability in the future.




RBS RENEWABLES PRIVATE LIMITED
Notes to the Financial Statements for the period ended 31st March 2024

Deferred tax

Deferred tax is recognized in respect of fiming differences between the c2mying amount of assets and Habilities lor
financial reporting purposes and the corresponding amounts used for Laxation purposes. A deferred tax tability is
recognized based on the expected manner of realizatioh or setlement of the carrying amount of assets and
liabilities, using tax rates enacted, or substantively enacted, by the end of the reporling period, Deferred lax assals
are recognized only ta the extant thal it Is probable that future taxable profits will be available against which the
asset can be ufilized except for deferred tax assets in respecl of tax losses, where Ihey are recognized only 1o the
exlent the management is virually certain as to the sufficiency of future taxable income. Deferred tax assels are
reviewed at each reporting date and reduced to the extent that il is no ionger probable that the related tax benefil
will be realized

Earnings per Share

In determining earnings per share, the Company considers the net profit after tax attributable 1o equity shate
holders. The number of shares used in computing basic earnings per share is the weighted average number of
equity shares cutstanding during the year. The number of equity shares used in computing diluted eamings per
share comprises weighted average number of equity shares considared for derlving basic samings per share and
also weighted average number of equity shares which could have been iesued on the conversion of all dilutive
potential equity shares.

Other Disclosures
Disclosure requirements as notified by MCA pursuant to amendead Schedule [11:-
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

- The Company does not have any Benami Property under Prohibition of Benami Property Transactions Act, 1988,
- The company has not been declared a willful defaulter by any lender who has powers o declare a company as a
willful defaulter,

-The Company has no Scheme of Arrangement approved by the competent authority specified under Section 230
to 237 of the Companies Act, 2013,

Previous Period figures have been re-grouped / re-classified, wherever necessary, to make them comparable with
Current Period's classification

Ag per our Report of even date

For Borkar & Muzumdar
Chartered Accountants
Firm Reg. No.; 101569W for & on behalf of the Board of Directors of
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