
























































































































































 

General Information 

(i) Select Type of Company Domestic Company 

A  

(i) 
Corporate identity number or foreign company 

registration number 
U01112MH2008PTC188449 

(ii) Name of company 
RAMDEVBABA SOLVENT PRIVATE 

LIMITED 

(iii) 
Address of registered office or of principal place of 

business in India of company 

BHAIYA BUILDING ANAJ BAZAR 

ITWARI NAGPUR NA NAGPUR 

Maharashtra 440002 India 

(iv) Address of corporate office of company 
BHAIYA BUILDING ANAZ BAZAR 

ITWARI NAGPUR 

(v) Email address of company ramdevbabasolvent@gmail.com 

B Current financial year  Date 

(i) Date of beginning of reporting financial year 01-04-2022 

(ii) Date of end of reporting financial year 31-03-2023 

(iii) Duration in months of reporting period 12 

C First previous financial year  Date 

(i) Date of beginning of previous financial year 01-04-2021 

(ii) Date of end of previous financial year 31-03-2022 

(iii) Duration in months of previous financial year  12 

D  

(i) Level of rounding used in cost statements (in INR) Lakhs 

(ii) Reporting currency of entity INR 

(iii) 
Whether Indian Accounting Standards are applicable 

to the company 
Yes 

(iv) Number of cost auditor(s) for reporting period 1 

(v) 
Date of board of directors' meeting in which annexure 

to cost audit report was approved 
27-09-2023 

(vi) 
Whether cost auditors report has been qualified or has 

any reservations or contains adverse remarks 
Yes 

(vii) 
Consolidated qualifications, reservations or adverse 

remarks of all cost auditors [text block] 
Textual Information (1) 

(viii) 
Consolidated observations or suggestions of all cost 

auditors [text block] 
Textual Information (2) 



 

(x) 
Whether company has related party transactions for 

sale or purchase of goods or services 
Yes 

 

Text Block 

Textual Information 

(1) 
No such Qualifications or Observations 

Textual Information 

(2) 
No such Observations or Suggestions 

 

Form of Cost Audit Report 

A Details of cost auditor   

SR Particulars Cost Auditor 1 

1 Whether cost auditor is lead auditor Yes 

2 Category of cost auditor Sole Proprietor 

3 Firm's registration number 002065 

4 Name of cost auditor or cost auditors firm Deepa Agarwal & Co., 

5 Permanent account number of cost auditor or cost auditors firm AQEPA3962D 

6 Address of cost auditor or cost auditors firm 

Plot No.1, Near Boudh 

Vihar,Hiwari 

Nagar,Nagpur 

7 Email id of cost auditor or cost auditors firm deepagrwl@gmail.com 

8 Membership number of member signing report 32019 

9 Name of member signing report Deepa Agarwal 

10 Name of product or industry Edible Oil 

11 SRN number of form CRA-2 F72631476 

12 
Number of audit committee meeting(s) during the year for which cost auditor 

was invited 
1 

13 Number of audit committee meeting attended by cost auditor during year 1 

14 Date of signing cost audit report and annexure by cost auditor 27-09-2023 

15 Place of signing cost audit report and annexure by cost auditor Nagpur 

3  

1 
Disclosure regarding audit of cost records in conformity with Cost Auditing 

Standards [text block] 

Textual Information 

(1) 



 

2 
Disclosure relating to availability of information and explanation for purpose 

of cost audit [text block] 

Textual Information 

(2) 

3 
Disclosure relating to maintenance of cost records as per rule 5 of the 

companies cost records and audit rules 2014 [text block] 

Textual Information 

(3) 

4 
Disclosure relating to availability of cost records of branches not visited [text 

block] 

Textual Information 

(4) 

5 
Disclosure regarding availability of information as per companies act 2013 

[text block] 

Textual Information 

(5) 

6 Disclosure relating to adequacy of internal audit of cost records [text block] 
Textual Information 

(6) 

7 
Disclosure relating to true and fair view of cost of production or service cost 

of sales margin and other information [text block] 

Textual Information 

(7) 

8 
Disclosure relating to availability of audited and certified cost statements and 

schedules for each unit and each product or service [text block] 

Textual Information 

(8) 

9 Cost auditors observations or suggestions [text block] 
Textual Information 

(9) 

 

Text Block 

Textual Information(1 ) 

We, Deepa Agarwal & Co. having been appointed as Cost Auditor under 

section 148(3) of the Companies Act, 2013 (18 of 2013) of  Ramdevbaba 

Solvent Pvt Ltd. having its registered office at A-3, MIDC Industrial 

Area, Taladi Growth Center,  Chandrapur (hereinafter referred to as the 

company), have audited the Cost Records maintained under Section 148 of 

the said Act, in compliance with the cost auditing standards, in respect of 

the structural - Edible Oil For the Period (01/04/2022 to 31/03/2023) 

maintained by the company and report, in addition to our observations and 

suggestions in para 2. 

Textual Information(2 ) 
We have obtained all the information and explanations, which to the best of 

our knowledge and belief were necessary for the purpose of this audit 

Textual Information(3 ) 

In our opinion, proper cost records, as per Rule 5 of the Companies (Cost 

Records and Audit) Rules, 2014 have been maintained by the company in 

respect of products/services under reference. 

Textual Information(4 ) 
In our opinion, proper returns adequate for the purpose of the Cost Audit 

have been received from the branches not visited by us. 

Textual Information(5 ) 

In our opinion and to the best of our information, the said books and records 

give the information required by the Companies Act, 2013 in the manner so 

required. 

Textual Information(6 ) 

In our opinion, the Company has adequate system of internal audit of cost 

records which to our opinion is commensurate to its nature & size of its 

business. 

Textual Information(7 ) 
  In our opinion, information, statements in the annexure to this cost audit 

report gives true and fair view of the cost of production of 



 

products/rendering of services, cost of sales, margin and other information 

relating to products/service under reference. 

Textual Information(8 ) 

 Detailed unit-wise & product/Service-wise cost statements & schedules 

thereto in respect of the product/service under reference of the company 

duly audited and certified by us are kept in the Company. 

Textual Information(9 ) 

i)  We have conducted the audit in accordance with the Guidance Manual 

for Audit Quality issued by the Quality Review Board of the Institute of the 

cost Accountant of India .An audit includes examining on a test basis, 

various cost accounting records, product cost statement and annexure to the 

cost audit Report .We believe that our audit provide a reasonable basis for 

our opinion. 

ii) The company does not have any formal control system. However, as 

explained to us, directors exercise full control over the day to day operations 

of the company. 

iii) Available capacity as certified by the management is accepted by us. 

iv) Reconciliation of indirect taxes for the company under para 6 of Part-D 

of the Annexure to Cost Audit Report is prime facie reviewed by us, but 

detailed audit of the same has not been carried out by us. 

v) We have not come across any significant variation in the current year's 

figures, overs previous year's figures for various items under each para of 

the annexure to the cost Audit Report ,other than the normal variations 

arising out of change in volume and product mix, which were justified by 

the company . 

vi) Previous year figures have been regrouped or recasted whenever 

necessary. 

 

Cost accounting policy 

(i) Cost accounting policy [text block] 

Textual 

Information 

(1) 

(ii) 
Disclosure regarding identification of cost centres, cost objects and cost drivers [text 

block] 

Textual 

Information 

(2) 

(iii) 
Disclosure regarding accounting for material cost including packing materials, stores 

and spares, employee cost, utilities and other relevant cost components [text block] 

Textual 

Information 

(3) 

(iv) Disclosure regarding accounting, allocation and absorption of overheads [text block] 

Textual 

Information 

(4) 



 

(v) Disclosure regarding accounting for depreciation or amortization [text block] 

Textual 

Information 

(5) 

(vi) 
Disclosure regarding accounting for by products, joint products and scraps or wastage 

[text block] 

Textual 

Information 

(6) 

(vii) Disclosure regarding basis of inventory valuation [text block] 

Textual 

Information 

(7) 

(viii) 
Disclosure regarding valuation of inter unit or inter company and related party 

transaction [text block] 

Textual 

Information 

(8) 

(ix) 
Disclosure regarding treatment of abnormal and non-recurring costs including 

classification of non-cost items [text block] 

Textual 

Information 

(9) 

(x) Disclosure regarding other relevant cost accounting policy [text block] 

Textual 

Information 

(10) 

(xi) 
Disclosure regarding changes in cost accounting policy during reporting period [text 

block] 

Textual 

Information 

(11) 

(xii) Disclosure regarding adequacy of budgetary control system [text block] 

Textual 

Information 

(12) 

 

Text Block 

Textual Information (1) 

1. Company is mainly engaged in manufacturing of Rice Bran Refined Oil Plant of the 

company is located at Bramhapuri Dist Chandrapur (Maharashtra). 

     The Cost Records  have been prepard in accordance with Cost Acccounting Standards 

(CAS) and Generally Acccepted Cost Accounting Principles (GACAP) issued by the 

Institute of Cost Accountant of India as applicable so far. The Cost Records have been 

prepared on accural basis under the historical cost conversion. 

Textual Information (2) 

 Financial data required for yearly cost statement is taken from the financial books of 

account. No Separate Books (Which may constitutes formal set of books of account for 

costing) have been maintained. Cost center-wise details relating to materials, 

utilities,employee cost,stores,spare parts,overheads etc. have been compiled. Following are 

the area wise cost acccounting policies of the company;  

  Cost centers have been identified taking into account the manufacturing activities 

involved. Solvent Plant and Refinery are two prime production cost centers. 

  

Textual Information (3) 

Rice Bran and Husk  are major raw materials. Quantitative records of 

purchase,receipt,consumption and stock are maintained. Transporation and Handling 

charges are added to cost of the raw material. 



 

 Consumption of Stores,Spares,Chemicals and Fuel is dervied annually by after adjustment 

of opening stock and closing stock value to purchases. Normal Shortage / Excess if any, are 

adjusted in consumption.  

Wages and Salaries are apportioned to cost centers / departments. Fringe Benefit relatig to 

wages and salaries are added to the respective cost center / department on 

estimated basis. Payments to contractors  on piece rate basis are booked as direct cost. 

Major utilites are Electricity, Furnance oil and water.Power Consumption is met by outside 

purcchase from MSDDCL.  

Textual Information (4) 

Overheads expenses hae been grouped as relating to factory, administration, selling and 

distribution as per nature of  expenditures. Administration overheads relating to production 

are added to factory overheads. Factory overheads are apportioned on the basis of 

production quantity. Adminitrastion, selling and distribution overheads have  been charged 

to product on the basis of sale value. Factory overheads are charged  as a cost of prodution 

and administration,selling and distribution overheads are charged as cost of  sales. 

Textual Information (5) 

 Depriciation on property,plant and equipment is provided using Straight Line Method over 

the useful lives of the assets estiated by the management. Depreciation on additions / 

deletions of assets during the year is provided on pro-rata basis 

Textual Information (6) 

 Realization value of normal scrap and normal wastage/ rejections are generated during the 

course of production are credited to cost of production. 

DOC and Fatty Acids by products of each process are properly accounted 

Textual Information (7) 

   

 Item of inventories are valued at the lower of cost or net realizable value. Cost of 

inventories comprises of all cost or purchase,cost of conversion and other cost incurred in 

bringing them to their respective present location and condition.Cost of raw material,goods 

in trade,stores & spares and other products are determined on FIFO method except relating 

to certain slow moving items, which are valued on the basis of valuation adopted in the year 

in which they were actually purchased. Scrap and By-products are valued at net realizable 

value. 

Textual Information (8) 
Self -produced semi finished goods transferred as captive consumption are valued at cost of 

production. Related party transactions have been pricing at prevalling market rate. 

Textual Information (9) Abnormal, non-recurring costs and other non-costs items are excluded from Cost Records. 

Textual Information 

(10) 

Finance expenses have been apportioned to the products on the basis of net sales realization 

of quantity sold and conversion income of job work.Finance expenses have been charged to 

the product as cost of sales. 

Textual Information 

(11) 

2. The cost accounting records of the company are maintained in acccordance with the 

generally accepted cost accounting principles and cost accounting standards issued by the 

Institute of Cost Accountant of India to the extent these are found to be relevant and 

applicable. There is no change in the cost accounting policy during the current year to the 

comparsion of the previous year. 

Textual Information 

(12) 

3. The Company directors exercise full control over the day to day operations of the 

company. 

 

 

 

 

 



 

 

 

Product Group Details 

Product Group Details  INR Lakhs  

Sr Select sector Name 

CT

A 

code  

Sub 

headin

g  

UO

M 
  Net 

Revenue 

Net 

Revenue 

Included 

in Cost 

Audit 

        CY PY  

1 
Manufactured  

product 

Rice Bran 

Refined Oil 

151

5 
9040 M.T. Yes  29698.17 29030.37 Yes 

2 
Manufactured  

product 

Deoiled Rice 

Bran 

151

4 
9990 M.T. Yes  26097.183 16340.183 Yes 

3 
Manufactured  

product 

Rice Bran 

Crude Oil 

151

5 
1100 M.T. Yes  8086.28 5189.094 Yes 

4 
Manufactured  

product 

Rice Bran 

Refined Oil III 

382

3 
1300 M.T. Yes  3223.95 3593.247 No 

5 Service Rice Bran   M.T. Yes  1257.62 1661.554 No 

6 Service 
Boiled Rice 

Bran 
  M.T. Yes  547.68 1724.935 No 

Total net operational revenue of manufactured product or service net of 

taxes and duties 
68910.883 57539.38  

Other operating incomes of company 864.38 748.39  

Total operating incomes of company 69775.263 58287.77  

Other incomes of company 864.85 181.76  

Total revenue as per financial accounts 70640.113 58469.54  

Exceptional and Extra Ordinary Income 0 0  

Other comprehensive income 0 0  

Total Revenue including Exceptional, Extra Ordinary and Other 

Comprehensive Income 
70640.113 58469.54  

Turnover as per excise or service tax or GST records 74833.059 57510.79  

 

 

 

 

 

 

 

 



 

QUANTITATIVE INFORMATION 

Enter Serial Number  1 

Name of manufactured product or service 
Rice Bran Refined 

Oil 

CTA code of manufactured product  1515 

Subheading of CTA code 9040 

Unit of measurement for manufactured product M.T. 

1 Available capacity of product or activity group [abstract] 

  2022-23 2021-22 

(a) Installed capacity on start of reporting period 48000 48000 

(b) Capacity enhanced during reporting period   

(c) Capacity available through leasing arrangements   

(d) Capacity available through loan license or third parties   

(e) Available capacity of product or activity group 48000 48000 

2 Actual production of product or activity group [abstract] 

(a) Self manufactured quantity or Own Services 22156 20847.993 

(b) 
Quantity produced under leasing arrangements or Services under contractual 

arrangements 
  

(c) 
Quantity produced on loan license or by third parties on job work or 

Outsourcing Services 
  

(d) Total actual production quantity or Total actual services  22156 20847.993 

3 Production as per excise records or Services provided as service tax records  22156 20847.993 

4 In house capacity utilization (%)   

5 Finished goods purchased of product or activity group [abstract] 

(a) Domestic purchase of finished goods 1503.27 1039.464 

(b) Imports of finished goods   

(c) Total finished goods purchased 1503.27 1039.464 

6 Stock and other adjustments of product or activity group [abstract] 

(a) Change in stock of finished goods -121.87 125.58 

(b) Self or captive consumption including samples   

(c) Other quantitative adjustments -11.05 0 

(d) Total stock and other adjustments -132.92 125.58 



 

7 Available quantity for sale of product or activity group  23526.35 22013.037 

8 Actual sales of product or activity group [abstract] 

(a) Domestic sales of manufactured products or Domestic services 23526.35 22013.037 

(b) Domestic sales of traded products   

(c) Export sale of manufactured products   

(d) Export sale of traded products   

(e) Total quantity sold of manufactured and traded product 23526.35 22013.037 

9 
Notes to quantitative information for manufactured product or service [text 

block] 
  

 

QUANTITATIVE INFORMATION 

Enter Serial Number  2 

Name of manufactured product or service Deoiled Rice Bran 

CTA code of manufactured product  1514 

Subheading of CTA code 9990 

Unit of measurement for manufactured product M.T. 

1 Available capacity of product or activity group [abstract] 

  2022-

23 
2021-22 

(a) Installed capacity on start of reporting period 204000 204000 

(b) Capacity enhanced during reporting period   

(c) Capacity available through leasing arrangements   

(d) Capacity available through loan license or third parties   

(e) Available capacity of product or activity group 204000 204000 

2 Actual production of product or activity group [abstract] 

(a) Self manufactured quantity or Own Services 165333 145941.867 

(b) 
Quantity produced under leasing arrangements or Services under contractual 

arrangements 
  

(c) 
Quantity produced on loan license or by third parties on job work or 

Outsourcing Services 
  

(d) Total actual production quantity or Total actual services  165333 145941.867 

3 Production as per excise records or Services provided as service tax records  165333 145941.867 

4 In house capacity utilization (%)   



 

5 Finished goods purchased of product or activity group [abstract] 

(a) Domestic purchase of finished goods 0 0 

(b) Imports of finished goods   

(c) Total finished goods purchased 0 0 

6 Stock and other adjustments of product or activity group [abstract] 

(a) Change in stock of finished goods -2656 1329.068 

(b) Self or captive consumption including samples   

(c) Other quantitative adjustments  0 

(d) Total stock and other adjustments -2656 1329.068 

7 Available quantity for sale of product or activity group  162677 147270.935 

8 Actual sales of product or activity group [abstract] 

(a) Domestic sales of manufactured products or Domestic services 162677 147270.935 

(b) Domestic sales of traded products   

(c) Export sale of manufactured products   

(d) Export sale of traded products   

(e) Total quantity sold of manufactured and traded product 162677 147270.935 

9 
Notes to quantitative information for manufactured product or service [text 

block] 
  

 

QUANTITATIVE INFORMATION 

Enter Serial Number  3 

Name of manufactured product or service 
Rice Bran 

Crude Oil 

CTA code of manufactured product  1515 

Subheading of CTA code 1100 

Unit of measurement for manufactured product M.T. 

1 Available capacity of product or activity group [abstract] 

  2022-23 2021-22 

(a) Installed capacity on start of reporting period 51000 51000 

(b) Capacity enhanced during reporting period   

(c) Capacity available through leasing arrangements   

(d) Capacity available through loan license or third parties   

(e) Available capacity of product or activity group 51000 51000 



 

2 Actual production of product or activity group [abstract] 

(a) Self manufactured quantity or Own Services 38806 31785.653 

(b) 
Quantity produced under leasing arrangements or Services under contractual 

arrangements 
  

(c) 
Quantity produced on loan license or by third parties on job work or Outsourcing 

Services 
  

(d) Total actual production quantity or Total actual services  38806 31785.653 

3 Production as per excise records or Services provided as service tax records  38806 31785.653 

4 In house capacity utilization (%)   

5 Finished goods purchased of product or activity group [abstract] 

(a) Domestic purchase of finished goods 118.65 298.87 

(b) Imports of finished goods   

(c) Total finished goods purchased 118.65 298.87 

6 Stock and other adjustments of product or activity group [abstract] 

(a) Change in stock of finished goods -2572.47 669.406 

(b) Self or captive consumption including samples 27559 27791.959 

(c) Other quantitative adjustments -54.08 0 

(d) Total stock and other adjustments 
-

30185.55 

-

27122.553 

7 Available quantity for sale of product or activity group  8739.1 4961.97 

8 Actual sales of product or activity group [abstract] 

(a) Domestic sales of manufactured products or Domestic services 8739.1 4961.97 

(b) Domestic sales of traded products   

(c) Export sale of manufactured products   

(d) Export sale of traded products   

(e) Total quantity sold of manufactured and traded product 8739.1 4961.97 

9 Notes to quantitative information for manufactured product or service [text block]   

 

 

View - Raw Material, Utility and Industry Specific 

1 Serial Number 1  

2 Name of manufactured product or service 
Rice Bran 

Refined Oil 
 



 

3 CTA code of manufactured product or serivce code 1515  

4 Subheading of CTA code or service code 9040  

Details of Material of product group 

INR Lakhs 

Sr Description Nature of material consumed UOM Qty  Rate Cost  Qty  Rate Cost  

 2022-23 2021-22 

1 
Rice Bran  

Crude Oil 

Self-manufactured or 

produced 
M.T   28074.457    25233.444  

2            

3            

4            

5            

6            

7            

8            

9            

10            

Total   28074.457    25233.444  

 

Details of utilities of product group 

INR Lakhs 

Sr Description UOM Qty  Rate Cost  Qty  Rate Cost  

 2022-23 2021-22 

1 Power/Fuel/Water    165.11    142.157  

2           

3           

4           

5           

6           

7           

8           

9           

10           

Total    165.11    142.157  



 

 

- 

View - Raw Material, Utility and Industry Specific 

1 Serial Number 2  

2 Name of manufactured product or service Deoiled Rice Bran  

3 CTA code of manufactured product or serivce code 1514  

4 Subheading of CTA code or service code 9990  

Details of Material of product group 

INR Lakhs 

Sr 
Description 

of material 

Nature of material 

consumed 
UOM Qty  Rate  Cost  Qty  Rate  Cost  

 2022-23 2021-22 

1 Rice Bran  Indigenous purchased M.T   14826.924    12046.697  

2            

3            

4            

5            

6            

7            

8            

9            

10            

Total   14826.924    12046.697  

 

 

 

 

 

Details of utilities of product group 

INR Lakhs 

Sr Description UOM Qty  Rate  Cost  Qty  Rate  Cost  

 2022-23 2021-22 

1 Power/Fuel/Water    331.88    35.199  

2           

3           



 

4           

5           

6           

7           

8           

9           

10           

Total    331.88    35.199  

 

 

View - Raw Material, Utility and Industry Specific 

1 Serial Number 3  

2 Name of manufactured product or service 
Rice Bran Crude 

Oil 
 

3 CTA code of manufactured product or serivce code 1515  

4 Subheading of CTA code or service code 1100  

Details of Material of product group 

INR Lakhs 

Sr 
Description 

of material 
Nature of material consumed UOM Qty  Rate  Cost  Qty  Rate  Cost  

 2022-23 2021-22 

1 Rice Bran  Indigenous purchased M.T   41069.024      

2            

3            

4            

5            

6            

7            

8            

9            

10            

Total   41069.024      

 

Details of utilities of product group 



 

INR Lakhs 

Sr Description of utilities consumed UOM Qty  Rate  Cost  Qty  Rate  Cost  

 2022-23 2021-22 

1 Power/Fuel/Water    102.83    0  

2           

3           

4           

5           

6           

7           

8           

9           

10           

Total    102.83    0  

 

 

 

View - Abridged cost statement 

1 Serial No 1 

2 Name of manufactured product or service Rice Bran Refined Oil 

3 CTA code of manufactured product or serivce code 1515 

4 Subheading of CTA code or service code 9040 

5 Unit of measurement for manufactured product M.T. 

4 Quantitative details of manufactured product INR Lakhs 

 Particulars 2022-23 2021-22 

1 Actual production quantity or Total actual service provided 22156 20847.993 

2 Finished goods purchased 1503.27 1039.464 

3 Stock and other adjustments of product or activity group [abstract]   

4 Change in stock of finished goods -121.87 125.58 

5 Self or captive consumption including samples   

6 Other quantitative adjustments -11.05 0 

7 Total stock and other adjustments -132.92 125.58 

8 
Total quantity sold of manufactured and traded product or Total actual 

service rendered  
23526.35 22013.037 

Sr Description Total Cost Cost Per Unit 



 

  Current Year 
Previous 

Year 

Current 

Year 

Previous 

Year 

1 Cost of materials consumed 28074.457 25233.444 126712.66 121035.363 

2 Cost of process materials or chemicals consumed 218.062 942.27 984.212 4519.716 

3 Cost of utilities consumed 165.11 142.157 745.216 681.874 

4 Cost of direct employees 122.656 143.841 553.602 689.951 

5 Cost of direct expenses     

6 Cost of stores and spares consumed     

7 Cost of repairs and maintenance 117.438 151.276 530.051 725.614 

8 Cost of quality control 4.872 3.723 21.99 17.858 

9 Cost of research and development     

10 Cost of technical knowhow fee or royalty     

11 Cost of depreciation or amortization 71.819 166.219 324.151 797.29 

12 Cost of other production overheads 19.6 22.419 88.464 107.536 

13 Cost of industry specific operating expenses     

14 Total of inputs and conversion cost of product 28794.014 26805.349 129960.346 128575.202 

15 Cost of increase/decrease in work-in-progress     

16 Credits for recoveries 83.296 72.852 375.952 349.444 

17 Cost of primary packing 0 0 0 0 

18 
Cost of production or operations/Total cost of service 

provided 
28710.718 26732.497 129584.394 128225.758 

19 
Cost of finished goods purchased or Cost of outsourced or 

contractual services 
1782.893 1411.302 118600.983 135772.09 

20 
Total cost of production and purchases / Total cost of 

service available 
30493.611 28143.799 128886.525 128584.143 

21 Cost of increase/decrease in finished goods 108.366 8.165   

22 Cost of self or captive consumption 0    

23 Cost of other adjustments 0 0 1188.803 -696.455 

24 
Cost of production or operations of goods or services 

sold / Cost of services sold 
30601.977 28151.964 130075.328 127887.688 

25 Cost of administrative overheads 14.848 14.494 63.112 65.843 

26 Cost of secondary packing 79.805 69.826 339.215 317.203 

27 Cost of selling and distribution overheads 517.355 483.928 2199.045 2198.37 

28 Cost of sales of service before finance charges 31213.985 28720.212 132676.7 130469.104 

29 Cost of finance charges 54.432 50.059 231.366 227.406 

30 Cost of sales of product or service 31268.417 28770.271 132908.066 130696.51 

31 Net sales realization of service excluding taxes and duties 29698.17 29030.37 126233.649 131878.078 

32 Amount of margin as per cost accounts -1570.247 260.099 -6674.417 1181.568 

 Notes to abridged cost statement of manufactured product 

or serive [text block] 
   

 



 

View - Abridged cost statement 

1 Serial No 2 

2 Name of manufactured product or service Deoiled Rice Bran 

3 CTA code of manufactured product or serivce code 1514 

4 Subheading of CTA code or service code 9990 

5 Unit of measurement for manufactured product M.T. 

4 Quantitative details of manufactured product INR Lakhs 

 Particulars 2022-23 2021-22 

1 
Actual production quantity or Total actual service 

provided 
165333 145941.867 

2 Finished goods purchased 0 0 

3 
Stock and other adjustments of product or activity group 

[abstract] 
  

4 Change in stock of finished goods -2656 1329.068 

5 Self or captive consumption including samples   

6 Other quantitative adjustments  0 

7 Total stock and other adjustments -2656 1329.068 

8 
Total quantity sold of manufactured and traded product 

or Total actual service rendered  
162677 147270.935 

Sr Description Total Cost Cost Per Unit 

  Current Year Previous Year 
Current 

Year 

Previous 

Year 

1 Cost of materials consumed 14826.924 12046.697 8967.916 8254.449 

2 
Cost of process materials or chemicals 

consumed 
672.068 0 406.494 0 

3 Cost of utilities consumed 331.88 35.199 200.734 24.119 

4 Cost of direct employees 333.917 48.027 201.966 32.908 

5 Cost of direct expenses 1551.356 77.752 938.322 53.276 

6 Cost of stores and spares consumed     

7 Cost of repairs and maintenance 237.089 37.456 143.401 25.665 

8 Cost of quality control 6.941 0.665 4.198 0.456 

9 Cost of research and development     

10 
Cost of technical knowhow fee or 

royalty 
    

11 Cost of depreciation or amortization 102.308 29.67 61.88 20.33 

12 Cost of other production overheads 27.921 4.002 16.888 2.742 

13 
Cost of industry specific operating 

expenses 
    

14 
Total of inputs and conversion cost of 

product 
18090.404 12279.468 10941.799 8413.945 



 

15 
Cost of increase/decrease in work-in-

progress 
    

16 Credits for recoveries 621.571 508.098 375.951 348.151 

17 Cost of primary packing 0 0 0 0 

18 
Cost of production or operations/Total 

cost of service provided 
17468.833 11771.37 10565.848 8065.794 

19 
Cost of finished goods purchased or Cost 

of outsourced or contractual services 
0 0 0 0 

20 

Total cost of production and 

purchases / Total cost of service 

available 

17468.833 11771.37 10565.848 8065.794 

21 
Cost of increase/decrease in finished 

goods 
-417.41 101.926   

22 Cost of self or captive consumption 0    

23 Cost of other adjustments 0 0 -84.082 -3.581 

24 
Cost of production or operations of 

goods or services sold / Cost of 

services sold 

17051.423 11873.296 10481.766 8062.213 

25 Cost of administrative overheads 111.733 101.462 68.684 68.895 

26 Cost of secondary packing 528.906 460.623 325.126 312.773 

27 
Cost of selling and distribution 

overheads 
3428.782 3192.359 2107.724 2167.678 

28 
Cost of sales of service before finance 

charges 
21120.844 15627.74 12983.3 10611.559 

29 Cost of finance charges 409.606 350.428 251.791 237.948 

30 Cost of sales of product or service 21530.45 15978.168 13235.091 10849.507 

31 
Net sales realization of service excluding 

taxes and duties 
26097.183 16340.183 16042.331 11095.321 

32 Amount of margin as per cost accounts 4566.733 362.015 2807.24 245.814 

 
Notes to abridged cost statement of 

manufactured product or serive [text 

block] 

   

 

View - Abridged cost statement 

1 Serial No 3 

2 Name of manufactured product or service Rice Bran Crude Oil 

3 CTA code of manufactured product or serivce code 1515 

4 Subheading of CTA code or service code 1100 

5 Unit of measurement for manufactured product M.T. 

4 Quantitative details of manufactured product INR Lakhs 

 Particulars 2022-23 2021-22 



 

1 Actual production quantity or Total actual service provided 38806 31785.653 

2 Finished goods purchased 118.65 298.87 

3 Stock and other adjustments of product or activity group [abstract]   

4 Change in stock of finished goods -2572.47 669.406 

5 Self or captive consumption including samples 27559 27791.959 

6 Other quantitative adjustments -54.08 0 

7 Total stock and other adjustments -30185.55 -27122.553 

8 
Total quantity sold of manufactured and traded product or Total actual 

service rendered  
8739.1 4961.97 

Sr Description Total Cost Cost Per Unit 

  Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

1 Cost of materials consumed 41069.024  105831.634  

2 Cost of process materials or chemicals consumed 208.24  536.618  

3 Cost of utilities consumed 102.83 0 264.985 0 

4 Cost of direct employees 103.46  266.608  

5 Cost of direct expenses 480.69  1238.7  

6 Cost of stores and spares consumed     

7 Cost of repairs and maintenance 73.46  189.301  

8 Cost of quality control 2.15  5.54  

9 Cost of research and development     

10 Cost of technical knowhow fee or royalty     

11 Cost of depreciation or amortization 31.7  81.688  

12 Cost of other production overheads 8.65  22.29  

13 Cost of industry specific operating expenses     

14 Total of inputs and conversion cost of product 42080.204 0 108437.364 0 

15 Cost of increase/decrease in work-in-progress     

16 Credits for recoveries 117.2 0 302.015 0 

17 Cost of primary packing 0 0 0 0 

18 
Cost of production or operations/Total cost of 

service provided 
41963.004 0 108135.349 0 

19 
Cost of finished goods purchased or Cost of 

outsourced or contractual services 
54.709  46109.566  

20 
Total cost of production and purchases / Total 

cost of service available 
42017.713 0 107946.283 0 

21 Cost of increase/decrease in finished goods 0 0   

22 Cost of self or captive consumption 37140.627    

23 Cost of other adjustments 0 0 -52138.637 0 

24 
Cost of production or operations of goods or 

services sold / Cost of services sold 
4877.086 0 55807.646 0 



 

25 Cost of administrative overheads 34.62 0 396.151 0 

26 Cost of secondary packing 163.88 0 1875.25 0 

27 Cost of selling and distribution overheads 1062.42 0 12157.087 0 

28 Cost of sales of service before finance charges 6138.006 0 70236.134 0 

29 Cost of finance charges 126.92 0 1452.323 0 

30 Cost of sales of product or service 6264.926 0 71688.457 0 

31 
Net sales realization of service excluding taxes 

and duties 
8086.28 0 92529.894 0 

32 Amount of margin as per cost accounts 1821.354 0 20841.437 0 

 Notes to abridged cost statement of 

manufactured product or serive [text block] 
   

 

 

Product & Services Profitability Statement 

Sr. No. Name 
CTA 

code  

Sub 

 
2022-23 2021-22 

    Sales Cost Margin Sales Cost Margin 

1 

Rice Bran 

Refined 

Oil 

1515 9040 29698.17 31268.417 -1570.247 29030.37 28770.271 260.099 

2 
Deoiled 

Rice Bran 
1514 9990 26097.183 21530.45 4566.733 16340.183 15978.168 362.015 

3 
Rice Bran 

Crude Oil 
1515 1100 8086.28 6264.926 1821.354 0 0 0 

 

 

 

 

 

 

 

 

 

Profit reconciliation (for the company as a whole) 



 

INR Lakhs 

1 Profit or loss as per cost accounting records  2022-23 2021-22 

(a) Profit (loss) for audited product or services 4817.84 622.114 

(b) Profit (loss) for unaudited product or services -4213.058 57.174 

2 Incomes not considered in cost accounts   

 Name of incomes not considered in cost accounts   

1 Job work Income 33.4 55.49 

2 Interest Income on MVAT Refund & MSEDCL Deposits 3.06 2.852 

3 Profit on sale of Mutual funds 16.75 0 

4 Interest on Term Deposits 3.12 0 

5 DIC PSI Subsidy Received 787.37 0 

6 Profit/Loss on sale of Car 0.31 0 

7 Interest on IT refund 2.92 0 

8 Insurance Claim Received 5.22 123.42 

9 NAPS Reimbursement 11.53 0 

10 Scrap Sale 2019-20 0 0 

11 Misc Income 0.42 0 

 Amount of incomes not considered in cost accounts 864.1 181.762 

3 Expenses not considered in cost accounts   

 Name of expenses not considered in cost accounts   

1 Interest on Income Tax and TDS 0 6.75 

 Amount of expenses not considered in cost accounts 0 6.75 

 Amount of expenses not considered in cost accounts 0 6.75 

4 Difference in stock valuation as per cost and financial accounts 0 0 

5 Other adjustments  0 0 

6 
Profit or Loss as per Financial Accounts (excluding Other 

Comprehensive Income for companies following Ind AS) 
1468.882 854.3 

 

Value Addition 

INR Lakhs 

Sr Particulars 2022-23 2021-22 

A Earnings available for distribution    

A Earnings available for distribution    



 

1 Revenue from operations 69775.261 58287.734 

2 Taxes and other duties  0 

3 Net revenue from operations 69775.261 58287.734 

4 Export incentives of company  0 

5 Adjustments in stocks of company -283.446 142.241 

6 Cost of bought out inputs of company    

(a) Cost of materials consumed of company 57102.222 47228.481 

(b) Cost of process materials or chemicals of company  0 

(c) Cost of stores and spares consumed of company 0 418.29 

(d) Cost of utilities of company 695.114 605.982 

(e) Cost of other bought out inputs of company 5310.26 0 

7 Total cost of bought out inputs of company 63107.596 48252.753 

8 Value added of company 6384.219 10177.222 

9 Other incomes of company 864.85 181.769 

10 Exceptional and Extra Ordinary Income 0 0 

11 Other comprehensive income 0 0 

12 Earnings available for distribution 7249.069 10358.991 

B Distribution of earnings    

1 To employees as salaries, wages, retirement benefits and others 653.62 827.228 

2 To shareholders as dividend 0 0 

3 Funds retained by company 0 0 

4 To government as taxes 0 0 

5 Exceptional and Extra Ordinary Expenses 0 0 

6 Other distribution of earnings 6595.449 9531.763 

12 Total distribution of earnings 7249.069 10358.991 

7 Notes to value addition and distribution of earnings [text block]   

 

 

 

Financial Position 

Sr Particulars 2022-23 2021-22 

A Financial position and ratio analysis   

1 Share capital 458.725 458.725 



 

2 Reserves and surplus 4324.521 3108.872 

3 Long-term borrowings 4228.7896667 2724.3735597 

4 Fixed assets  

(a) Gross fixed assets  9182.52 5749.12 

(b) Net fixed assets 8959.17 5232.91 

5 Current assets  

(i) Current assets 9892.34 7582.97 

(ii) Current liabilities 9721.39 6618.43 

(iii) Net current assets 170.95 964.54 

6 Capital employed 9341.22 6291.97 

7 Net worth 4783.246 3567.597 

B Financial performance of the company 

1 Value added of company 6384.219 10177.222 

2 Net revenue from operations of company 69775.263 58287.775 

3 Profit before tax 1468.882 854.3 

C Profitability ratios of the company 

1 Profit before tax to capital employed (%) 15.72% 13.58% 

2 Profit before tax to net worth (%) 30.71% 23.95% 

3 Profit before tax to value added of company (%) 23.01% 8.39% 

4 
Profit before tax to net revenue from operations of 

company (%) 
2.11% 1.47% 

D Other financial ratios of the company  

1 Debt equity ratio 0.884 1.2 

2 Current assets to current liabilities 1.017 1.498 

3 
Value added to net revenue from operations of company 

(%) 
9.15% 17.46% 

E Working capital ratios of the company 

1 
Raw materials stock to consumption of company (in 

months)  
0.077 0.057 

2 
Stores and spares stock to consumption of company (in 

months) 
1.29 0.071 

5 Notes to financial position and ratio analysis [text block]   

 



 

Reconciliation of indirect taxes for the company (applicable w.e.f. 01.07.2017) 

INR Lakhs 

Particulars 
Assesable 

Value 

Excise duty 

VAT,CST, Cess 

and other state 

taxes 

CGST SGST IGST Cesss 

Excise duty payable of company 

[abstract] 
      

Excise duty payable for domestic 

clearances 
0 0     

Excise duty payable for export 

clearances 
0 0     

Excise duty payable on net stock 

transfers 
0 0     

Excise duty payable on other 

clearances 
0 0     

Total excise duty payable by 

company 
0 0     

Value added tax and central sales 

tax and Cess payable by company 
0 0     

Other state taxes payable by 

company 
0 0     

Goods and services tax [abstract]       

Taxes payable outward taxable 

supplies (other than zero rated nil 

rated and exempted) 

43711.481  882.314 882.314 944.635 0 

Taxes payable outward taxable 

supplies (zero rated) 
0  0 0 0 0 

Taxes payable inward supplies 

(liable to reverse charge) 
5024.395  111.747 111.747 27.726 0 

Taxes payable other outward 

supplies (Nil rated, Exempted) 
26097.183      

Taxes payable non GST outward 

supplies 
0      

Total GST Payable 74833.059  994.061 994.061 972.361 0 

Total duties taxes payable by 

company 
 0 994.061 994.061 972.361 0 

Duties or taxes paid by utilisation 

of input tax credit and payment 

through cash ledger [abstract] 

      



 

Input tax credit utilised 

[abstract] 
      

Input tax credit utilised CGST or 

CENVAT 
 0 780.249  0  

Input tax credit utilised SGST or 

UTGST or VAT 
 0  780.249 0  

Input tax credit utilised IGST   0 0 968.502  

Input tax credit utilised Cess      0 

Transitional credit   0 0 0 0 

Other credits utilised   0 0 0 0 

Total credits utilised by company  0 780.249 780.249 968.502 0 

Indirect taxes paid through PLA or 

cash 
 0 157.084 185.532 98.578 0 

Duties taxes paid by company  0 937.333 965.781 1067.08 0 

Difference between taxes paid 

and payable 
 0 56.78 28.28 94.72 0 

Interest penalty fines paid by 

company 
 0 0 0 0 0 

Notes to reconciliation of GST [text 

block] 
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